This Instrument, conquJg\lOfEeE:lQ:I}é?Lpag@E¥,%an

and Loan Association, @ corporation organized and existing
States of America, hereinafter referred to as periy of
Bome lLoan Mortgage Corporation,

WITNESSETH:

ASSIGRMENT OF M

et

RIGAL

hereinatter referred to es

feg
under the law of the United
first part, and the Federal
party of the second part:

et tawdail

the

eral Savings

That for value received the sz2id party of the first part does hereby sell, essign, tramsfer
and set over unto the szid party of the second pari, its successors, a2nd &ssigns but without
representation, recourse of warranty, all its right, title and interest in and to the
following described mortgages together with the notes and indebtedness respectively secured
thereby, s2id mortgages having been duiyrecorded in the Qffice of the Recorder of ZLook
County, I1linois, as follows:

Recording Date of Mortigae Cate ofF Morigage
NAME OF MORTGAGOR Document No. or Vol. & Pange Morigsce Asount
Thomas A. Stepke and Joan E. Stepke, 87363292 £-25-87 I55,000.00

his wife

10L 2 in McDonald's Subdaﬂ1s10n, being a Shbﬁzvisio
s of the lorthraos: & of the Northwest % § Sezction
East af the Third ’r;nczap] Meridian, cccoruiny to
number 15915429, i Took County, I]i:nois.
,ﬁJfﬁ£>£

Rpad, Hsﬁ=wcod

PIN- 01 102 Gio/a0un

Property Address: 2828 Birch f 11

Savings znd loan Assoicat
its name ito be signad to
Assistant Secretary,

said Suburbzn Federal
ffixed, ana-lins caused
nt and atiested Uy its

IN WiT
seal to
Senior Vice P
this

these presents by its

icn has caused iis corvparaie

—R g e

Assisitznt Secrsiary

te of I1linpis)

Stat
County of Cook } ss
I

i

(Rl

Rotary Public in and for said
persanally known
Fl
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O Y, un aty

the undersicned,
‘hereby certify that Peter A. Ruhl,
0¥ Suburben Federal Savings and Lozr Association,
under the laws of the United States of fmerica, and
me to be the Assistant Secretary of said corporation,
tha same persons whos2 names are subscribed to the fore
this day in person and sewverally zcknowledged thai 23
Assistant Secretary, they signed and deliversd the
and Assistant Secretzry of said corporation, and
ation as their free znd woluntary acit, and as tke
said corporation as their free and wvoluntary act,
deed of seaid corporation for the uses and purpsse
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Given under my hand and seal this

My Cormission expires

&

CFTICIAL BEAL

PP -

PAEPARED BY: ravnl] fanner,
MATL TO: SUSDRZAN FEDERAL SAVINGS AND 10AN ASSOCIATION
i558th at Broadway

Harvey, I1lingis 59426
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AND SAID MCRTGAGOR covenants and agress:

To keep said premises in good repair. and not to do, or permit 10 be donz, upon s2id premises, anyihing that may Impair ihe vaioe
theseof. or of the security intended 1o be zffecied by virtee of this insitumeni; net 1o suffzr 2ny Hen of mechazics men or maesial men w
attach 1o said premises; 10 pay (o the Mortgages, as herelnafier provided. uniil szid Nowzis folly paid. (1) 2 sum suffiden: to pey 2l taves and
assessments on said premises, or any tax or assessment (hat may be Ievied by avihority of the Siate of Hinois, or of the county, town, vitlage,
or city in which the said land is situate, upon the Mortgagor on account of ihs ewnership chereof: (2) a sem sufficizal to kecp all briidiags
that may at any time be on said premises, during the continuance of said indebicdness, insured for the benefit of the Morieagee in sixch forms
of insurance. and in such amounts, as may be required by ithe Momgages.

in case of the refusal or negiect of the Morigagor (0 make such payments. or 10 Satisfy any pior len or insumbrance other than tha: for
taxes or assessments on said premises, or 1o keep said premises in good ropairn, the Mortgages may pay such {2x£§, asseiiments, and inserance
premiums, when due, and may make such repairs 1o the propenty hersin morig2ged As in its discretion i may degrn necessary Jor the proper
preservation thercef and any monjes 5o paid or expended shall become so much additione] indebiednsss, sewured by thic morigzse, 10 be paid
out of procesds of the sale of the morigaged premises, if not otherwise paid by the Morigagor.

It is expressiv provided, however (all other provisions of this morigage 10 the conrary notwithsiandiag). thai the Merigagse shall noi be
required nor shall it have the right to pay, discharge, or 1emMOVe any 1aX. ASLCSIDERL, OF 14X lien upon or 2eaina the promises desornibad herain
or any past thereofl or the improvements situated thereon, so long as the Morigagor shail, in good {aith, contest the same or the vahidiny
thereaf by appropriate legal proceedings brought in a court of campetent jurisdiction, which shalt operate to prevent the coilection of the tax,
assessment. or lien so countested and the sale or forfeiture of the said premises or any pari thereof to satisiy the same.

AND 1he said Mortgesor further covenants and agrees as follows:
Thas privilege is reserved to/nay the debt in whole or in pant on any isizliiment due date.

That. 1ogether with, and in adlition to, the moathly payments of the principal and interest pavable under the terms of the Noie secured
ceerrc-

hereby, the Morigagor will pay to the lorgages, on the first day of each month vral the said Noie is vy paid. 1the following sums:

fa) An amount sufficient 1o provide th= holder hereof with funds to pay the naxt morigage insurance premivm if this insznemen: and
the Note secured hereby are insu. ed, or a monthly charge (in licu of a morigaze insurance premium) if they are held by the Secretary
of Housing and Urban Developmen:, a5 follows;

(I} If and so long as said Nole of vvin .atec and this instrument are insured or are reinsured under the provisions of the National
Housing Act, an amount sufficicat 10 »~curmulate in'the hands o'f:gie holder ofie (1) month prior 1o fts due daie the annual
morigage insurance premivm, in ard/c to provide such holder with funds 10 pay such premium to the Secretary of Housing
and Urban Development pursuant to the National Housing Aci, 25 amended, and applicable Regulations thereunder; or

{}[} i and so long as s2id Note of even date 7ad  his instrument ar¢ held by the Secretary of Housing and Usrban Devélopment, a
monthly charge (in lieu of a mortgage insuvar e premium) which shall be in an amount equal 1o one-twelith (1/12) of cne-half
{1/2) per centum of the average outstanding b2'arice due on the Note computed without taking into account delinguencies or

DrEpayTREnis:

t5) A sum equal to the ground rents, if any, next due, plus the preriiums that will next become due and payabic oa polidies of firc and
other hazard insurance covering the mongaged property. plns *axes and assessmenis next due on (ke morigaged propeny (21 as
estimated by the Morigagee) less all sums already paid theiefo! di 3ded by the number of months to ¢lapie beloze one month prior
10 the date when such ground rents, premiums, taxes 208 assessmicriis will become delinquent, such sums o be held by Morzgagee in
irust to pay said ground rents, premiums, taxes and special asseszrierics; and

All payments mentioned in the two preceding subsections of this paragrap’t and all paymenis to be made under the Nole sevured
nereby shatl be added together and the aggregate amount thereof shall be £272 by the Morngagor each moath in 2 single payment to
be applied by the Mortgages 1o the following items in the order set fonn:

(I) premium charges under the contract of insurance with the Secretary of Housi: g 2nd Urban Development, or monthiy charge

{in licu of morigage insurance premiwmn), as the case may be; ’

(1) ground rents, if any, taxes, special assessments, fise, and other haza:d Insum e premiums;
(11D interest on the Note secured hereby; and
{IV} amertization of the principal of the said Note.

Any deficiency in the amount of any such aggregate monthly paymen: shall, unless made good by the Morigagor prior to the
due date of the next such payment, constifute an event of default under this morigage. The Mo igages may coliect a *'late charge™
not 1o exceed four cents {4¢€) for cach doilar (31) for 2ach pavment more than fifteen (15) days in aricas;, to cover the extra sxpense
involved in handfing delinquent paymsnts.

If the total of the payments made by the Morigagor under subsection (b} of the preceding paragraph shall xeced the amount of the
pavments actually made by the Mortgages for ground rents, taxes, and assessments, Of insuranse premiums, as the 2% may be, such excess.
if the loan is current, at the option of the Mortgagor, shall be credited on subsequent payments (0 be made by the Migazor, or refunded to
ithe Morigagor. If, however, the monthly payment madc by the Morigagor undzr subsection (3) of the preceding paragiap?. shall not be sui-
ficient 1o pay ground rents, taxes, and assessments, or insurance premivms, 25 the case may be, when the same shall becorae due and payabie,
then the Mortgagor shall pay to the Morigages any amount necessary 10 make up the deficiency. on or before the date when paymeat of such
grourd rents, taxes, assessments, oF insurance premiums shall be due. If 21 any time the Morngzgor shall tender 10 the Momngages, in accor-
dance with the provisions of the Note secured heseby, full payment of the entire indebiedness represented thereby. the Morngages shalll in
computing the amount of such indebtedness, credit to the accorat of the Morigazor 2ll paymenis made undsr the provisions of subsetiion
{a} of the preceding paragraph which the Morigagee has not become obligated to pay to the Secretary of Housing and Urban Development,
and any balance remaining in the funds accumulated under the provisions of subsection 7B of the preceding paragraph. If there shati be a
default under any of the provisions of this morigage resulting in a pubiic sale of the premises covered hereby, or if the Mongagees aoquires the
property otherwise afier defaul:, the Morigagee shali apply, at the 1ime of the commencement of such proceedings or at the time the propenty
is otherwise acquired, the talance then remaining in the funds accumelated under subsection (5 of the preceding paragraph as a credic
against the amount of principal then remaining unpaid under said Note and shzil properly adjust any pasments which shali have bren made

under subsection fa) of the preocding paragraph.
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