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MORTGAGE
&7 THIS MORTGAGE é{%:‘g%g In;tfum’] SEI ;'.o.-}:.:_

The monigagoris

o

AALIRGTON. zi"aGEiTa.. ;175,15' SAVINGS AND LOAN. ASSUC!"HQ"!' ichise ized and endsiing
under the laws of .. 4845 & "‘-T-‘D STATES OF AER: CA and whose addressis -

T * LY -fr =
A O e m*a‘"'ﬂaan-' SIY THOUSAND THESZ HOK WEEorc

Borrower owes Lender .hz mirsipaisumof
a3 Decllars (U S 3. This debi is videnced By Borrower™s note

dated the same Czte as ihis Scc\;:*n‘j mrgﬁm (1 \oé:b ;7“ h:c:: provides for monmihly pavmenis, with she full debi, i nos
paid carlicr, due 2nd payabic o Thkis Secusity Instrumen
secures to Lender: {a) the repaymen. o) 1he debl evidenced by the Note. with I!‘It.’ﬁ!. 2nd 21l renewals, extensinns and
maedifications; (b) the pavmcnt of all 6in/r sums, with interest, advanced vnder paragraph 7 io prolect the securniiy of this

Security Iastrument; and {¢) the performancs or Borrower’s covenanis and agreements uader this Scrunity [nsirement and
the Noie. For this purpose, Bo%‘b:{ does lerchy morigage, grant and convey to Lender the foiloning descnbed property
b Co

focated in . eniv. Hhncis:

LOT 47 IN JOSEPH H. INDERSCH'S PLYVIGROVE !’J-.".G'C?. ZEZING A SUBLIVISION
THE EAST i/2 OF SECTION 22, TOWNSEI? %2 KCGRTH, REINGE 10 ZAST OF 7=

PRINCIPAL MERIDIAN, IN COOK COUNTY, H;..u'o_._.

UPERMANENT TAX NUMBER: 02—2;11105-023 '?4:

s -~

/
Véhichh&sthcaddr&of ....338 ROYAL COURT

{Street]
Hlinois 60067 {“Property Address™);

{Zo Cocdle]

TGGETHER WITH all the improvements now or hercafier erected on 15hc propesiv.
appuricnances, rents, rovalties, mineral, oil and gas fights and pm‘:._s, waier nghis 2ad stock
hereafier 2 pari of the property. All replacements and additions shall aisn be covered Dy 1his Secu
foregoing is referred 1o 1n this Sccurity Instrument as the “Property.”™

BORROWER COVENANTS that Borrower is lawfully seised of the ostate hereby conmvevead and has the mght to
morigage, grant and convey¥ the Property and that the Property is unencumbered. except for ‘encumbrances of .’c-’!‘.'d
Borrower warrants and will defznd generally the titde 1o the Property 2zzinst 2ll claims and demands, subject 1o any
encumbrances of record.

TiHIS SECURITY INSTRUMENT combines uniform covenrants for national use and non-uniiorm corenanis w
limited vanraitons by jurisdiction 10 consiilule a uniforn: security instrument covening feal properiv.
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Borrower shall pay the premiums required 1o maintain the insurance in effect ..::::l such wime as 1he reguirement {or the
insurance tzrminales in accordance with Borrower's and Lender™s wiiien agreemen: or a'ﬁ:\:z:e.“‘ﬁ' izw
S. [n.specnon- Lf:‘.d:r or its 2gent may maic: rcas«o..._cir: et =3 "pr.".. ..::

9_ (_ondemnahon- The procecds of any av.e.'d or claim for d..:n:sbcs. Sirest Or SonSent
any condcmnation or other zking of any part of the Propery. or for conveyance in fiew of
assipned and shall be paid 10 Lender.

In the event of a zotal 12king of the Properiy. the procecds shall de 2pplisd 0 the sems secur
Instrument. whetker or ot then dus. with any excess paid 1o Borrewser. In the o ke 32T g oF sie Preopeniyv,
uniess Borrower and Lender otherwise zgree in wiiting, the sums secured by this Sc‘:.:‘:} [nstrument shail be .-é.r-‘d b\-
the amount of the proceeds multiplied by the following fraction: (2} the o012 amoun: of the sums serursd immadinicly
befare the taking, divided by (b) the fair market value of the Propeniy immediately b&c.c the i=king. Ay talance shali b

paid to Borrower.

if the Properiv 1s abandonced by Borrower. or il after noiice by Lender 1o Be H T (LS Y
make 2a award 0 sutile 2 claim for damagss. Borrower fails 10 respoend 1o Lender wy M) &z z Lt HEL TS

given. Lender is auiniorized 10 collect and apply the procesds. at s option, gither o
10 the sums secura? oy chis Security [nstirument, whether or not then due.

Unless Lender ar 8 Brrrower otherwise agree in writing. 2ay applica
posipene the due date of th: menthly payments referred to in paragraphs 1 :nd 2 o. cnz..gc .n- =Y

10. Borrower Nci Woleased; Forbearance By Lender Not a2 Waiver. Exicnsion of the itme Vor peyvment or
modification of amortizatian'cf the sums secured by this Security Insirument granted by Lender to any successor in
inierest of Borrower shall notopiiaic 10 release the liability of the original Borrower or Borrowser™s succassors i 1niersst.
Lender shall not be reguired 10 rommence proceedings against any successor in inleres! or refuse 10 sxiend time for
pavment or otherwise mod:.\' amsortization of the sums secured by 13 Secuniy [ast r...mcn.bv rezson of 2ny demand made
by the original Borrower or Borrower’s $1.cosssors in interest. Any jerbearance by Lender in exeraising 2ay

shall 201 be 2 waiver of or preclude the sricise of any righi or remeds.

11. Successors and Assigns Bound; JGint and Several Liability: Co-signers. The cosvenznis aad .—:g:-»:n-::.:s
this Security Instrument shall bind and benelit the successors 2nd assizns of Lenderand Bo:'-r--a er.subjest
of paragraph 17. Borrower’s covenants and agrerinsnts shall be joint 2nd severz). Any Borrowcer w50 TO-8E
Insirument dut does not execule the Note: (2) in ~o-signing this Secumity Inummen: only 1o monigere
that Borrower’s interess in 1he Property under the (27 s of this Secumiv Incirumen:: :)) If 301 PETsOn2
the sums secured by this Secuny Insirument: and (&), oorees 12 50:.9’.1—’ o
modify. furbear or make 2ny accommodations with regard o the terms of this Soc-:_:::::: Inczmument or the Noe
that Borrower's consent.

12. Loan Charges. Iftheioan secured by this Scoeridnsiremeni 1s subjaci oz Iaw wkh
charges. 2nd that law is finaily intespreted so thal the inietes. »r oiher foas :na'ats collecied of 15 De ooficcied in
connection with the loan exceed the permitied Kmits, then: (2) 2ny such loan chasge shail de redoced by the amouni
necessary 1o reduce the charge to the permitted fimit; 2nd {(b) any S already collecied .ro..- Borrower which exceadad

-'".-u'\.ai amed

rezied T

sS4 mEnITmLIn Ieam

Dy roduoi

ted Immits will be refunded 1o Borrower. Lender may choose 10 mizke this refend By radns
ag a direct paymsal 1o Borrower, If 2 refundfeioses pundpel. the roduoi

srmit
nder ithe Noicor by ma
arilal prepayviment without any prepayvment charge nnder the Noie
I13. Lepislation Affoc:ug Lender’s Rights. Ii enacimen: or expirziton of 2
rendenng any provision of the Note or this Security Instrument unenforceable accoiding 10 318 Terms. Lender
may reguire immediate payment in full of 2ll sums sccured by ikis Secunty Izsiument and ¥ osmeke 2
permitied by paragraph 19 If Lender exercises this option, Lender shall 12ke the siari specified m the sooendd
pamgraph 17
I3, Notices. Arny nolice io Borrower provided for in this Secomity insirument ¢hali e ghven by de
mailing it by first class mril unless @pplicable law reqires use of another method. The noitee shaill be
TOpeniy Address or any a!h:. address Borrower dessgnates by notice to Lendzr. An s ol ender shall e
first ciass mail 1o Lender’s address stated herein or any other sddress Lender designates by noenge o Tlwrower. .-\

srovided for in this Security Instrument shall be deemed 10 have been piven 1o Borrower or Eencez sl ohena

iz this paragraph.

I5. Governing Law; Severability. This Secumy ins
Jursdicisnn in which the Property is located. in the zvent tha
Note conilicts with appiicadle law, such conffict shall nai af pressien
=whick can be given ¢fect without the conflicting prosision. To : ;
Niste a7 declired 10 be severable.

16. Borrower's Copy. Borrower skill be given onc confornsed copy of

17. Transfer of the Property or a Beneficial Intecest in Borrower. 1
inlerest in 1t 15 soid or transierred (or if 2 benedicial inicrest in Borrower 3s sold or:
personj '-u!‘:ou{ Lcnd-.:‘ s pnor written -.onsc'u Lcndcr may. a1 iis epuoen, Tequ

4

"lt

ctod o il

e -_...--

.'&“

]
‘y

federal !aw::sufthc date of this Security ln.srrumcm.

I enderen c*cis-s this option. Lender shali give Borrower notice of acceierazion. The nolice ~'-’;:
of et doss than 30 davs from the date the noticc is delnered or masicd Azt which Borromer -
this 3ecurity Invtrument. if Borrower fails to pay these sums prior 1o the expirzizon of shus perisd, L_.:
remedics permitied by this Sccunity Instrument without furiher netice or demznd en Borroaer.

18. Borrower's Right to Reinstate.  if Borrower mects ceriain condsiions, Bn.':m‘ or b inu- shie
enforcement of this Sceunity Instrument discontinued at any lime pror 1o the carlier it { 33 5 “nh T
appitcable Iaw may specify for reinstatement) before sale of the Properiy punsuant 1o any i
Sccurity Insirumen!: or (8) eniry of a judgment cn.orcmg this Securmiy hs"»":::n: r::::s:
(2) pays Lender all sums which then would be due under this Secumiy Iasirumeni znd the !
occurred; (b) cures anyv defaull of any othcr CoOvVEnsnis Gr agreemients; {o) pars ail expenses incrrred i
Security Instrument. including. but not limited 1o, reasonable atiorneys” feis: aad (d) izxes such aciion 25 Len
reasonably require to assure that the lien of this Securty Instrument, Lender™s nights in ihe Property and 1
cbligziion to p2y the sums secured by this Secumiiy Instrument shail continue u....n..':e:c L'no %

Borrower, this Sccu.:u Instrument and the obligations secered herety shiall remzin fud
oczurred. However, this right 1o reinstate shzli not apply in the casc of acceleration under —s..'*--"aphs 53 or i

'F
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ONE YEAR €€ ARM RIDER

THIS ESNYERTSER ARM RIDER is made this 3
and is incorporated into and shall be deemed fo amend and supplement the Mortigage, Decd of Trust, or Deed to
Secure Debt jthe “Security Instrument”™} of the same éate given by the vadersigned the "Borrewes ™1 o setwre Bor-
rower's Adjustable Rate Note jthe “Note”] to ARLINGTON HEIGHTS FEDERAL SAVINGS AXD LOAN
ASSOCIATION, 25 E. CAMPRELL, ARLINGTON HEIGHTS, ILLINOIS 60003 she lengar Y of the same date
and covering the property descrived in the Security Instrument and located ai:

438 ROYAL QAT PALATINE ILLIROIS

{Property Address)
SEEMINENT TAY I.D. NUMBER: §2.22.405-023

The Note conlairs provisions allowing for changes in the interest rate. If the interest
rate increases, th¢ Forrower's monthly pavments wiil be higher. If the interest rate

decreases, the Borrower's monthh pay mcnt will be Ims er. Svtime-thring-the-fest

ADDITIONAL COVENANTS. In addilion (= the covenant and agreements made in the Securily Instru-
ment, Borrower and Lender further covenanciand agree as follows:

A. INTEREST RATE AND MONTHLY P:\&'BIENT}CBSD:}]NGES

-
The Note provides for an initial interest rate of %. Section < of the Nole provides for changes in
the interest rate and the monthly pavments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A} Change Dates

The nterest rate 1 will pay mayv change on the
that dav of the month every 12 months thereafter. E3
“Change Date.”

{B) The Index

. n
San A

Beginning with the first Change Datel mv omierest rale il Do based onan ey o@ue Index o iiwe
NATIONAL MONTHLY AVERAGE COST OF +rUXDSTO ::\Z-IL INSURED SAVINGS AND LOAN SasUriATIONS
FnDE:\AL HOME LOAN BANK i)O ARD. The mwost recent Index Snure avallable as of ﬂs:i:.::; Iefesmen h Chang
Date s called the “"Current Inde
if the index is no longer axm‘a'hlv_ the Note Holder will choose 2 oew inden which isbhoand mpen conparaiie
information. The Note Holder will give mie notice of its cheioe.

N7RHKR309

{CY Calculation of Changes

RBefore each (,imm,t. Date. the Note Holder il calvulane iy new mmieress cane by

TAQ AND ONE-EALF 2.50 .

percentage poimis . Co TR e the Carrent fndesl e wii i w0
new interest rate. THE INTEREST H ATE WILL NOT i a.\ ASED O ’ )
PERCENTAGE POINTS ANNUALLY, BEGINNING W IT:i ™ ? } IRST ADIUST!

OF THE LOAN.

The Xate H'ﬁdcr il 1

a1 m new in:c.'u.: rate. I':. H -:»..11. of this caleulntion will ke the n
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D. UNIFORM SECURITY INSTRUMENT; GOVERNING LAW: SEVERABILITY

Uniform Covenan® 13 of the Security Instrumen! is amended to read as follows:

15. Lm!’orm Securily Instrument; Governing Law: Severability. This form of Secunity insirumen :-'n--"-;"-:f.
CANADLS 1 aTeey 1wl .- \-1-: SN .\\- .u,,x.--.,.... e

uniform covenants for national us2 and non-uniiorm covenant Imned
a unifonn sccu':t\' nstrument cm'cri'm real properiy. s :-ccu:i:\- instrument shaii e r-a-.-::'::u: :'-_: ?-:3 r
and the law of the jurisdiction 1 which the Property s

Security Instrument or "'c Note conflicts with applica

Security Instrument or the Note which can be given ¢

provisions of this Security Instrument and the Note are eclared

the event that any provivden of clane of
P'I:tr &:.:43 nol aifect wther provistons of s

-;n “un, - n = i .
n.‘ n""" CPR i S vl ."'“

E. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 1707 the Security Instrument s amended to read as {oliows:

17. Transfer of the Property or a Beneficial Interest in Borrower. 12 2l o0 any 1

terest therein is sold or transierced jor i a beneficial interest i Borrower

not & natural person) without Leider's prior written conszni, Lender mav,

secured by this Security instrument (o be immediately due and payable. However, 155 option sl me e onerad
by Lender if exercise s not avthorized by Federal Law.

If Lender exercises such option to accejerate, Lender shali mail Borrower neticy of acceleration o

paragraph 1 hereof. Such notice shali proviced peried of noi less nan 30 ays from the dete the netios s maticd
within which Borrower may pay the sums declared e, If Borrewer fzils te pav such sums ;'::':u' o the eagization
of such period, Lender may, without further notice or Famand on Borrewer, invoke any - ; ERR

paragraph 18 hereof.

Notwithstanding a sale or transfer, Borrower will continue 10 e ebligeted under the Note and 135 5
ment unless Lernder has released Borrower in wriling.

LOAN CHARGES

If the loan secured by the Security [nstrument is subject toala u..-:ch \
is finally interproted so that the inlerest or e'i~cr loan charges collecto

loan exceed permitted Bmits, then: {1} any such !o:m charge shall e oo

the charge to the permitted limit: and {2} anv sums aiready collecterd from Borrowr wiiich v
wiil be refunded io Borrower. Lender may choose 10 maks this refund by reducing e prncipa:
Nete or by making a direct payment to Borrower. If a refund rcduc:.s principal. the reducton will be treated

owed under the

a pariial prepayment under ihis Note.

- L] -
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