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r&[[’[fﬁ gjnhenture, Made this Tth day of December AD. 19 87
between James F. Mommsen and Gwendolyn Mommsen, his wife

f/lk/a Gwendolyn Heseltine

of the village of Orland Park in the County of Cook in the State

, parly of the first part, and Southwest Financial Bank of Orland Park

of TIllinois
of the County ofCoolk and State of IHinois, as rustee, party of

the second part.

WITNESSETH: THAT WHEREAS, the 1aid
James F. Mommsen and Gwendelyn Mommsen, his wife
f/k/a Gwendolyn Heseltine

grantors herein are justly ioclebted upon otie peincipal promitsorv noie beanng even date herewith, payable 10 bearer
THE PRINCIPAL SUM OF THIRTY FIVE THOUSAND AND Q0/100 TO REPAID IN TWC YEARS AT THE

RATE OF 9.75%, INTEREST PAYMENTS MONTHLY.
This Trust Died shall secure any and all renewals, or extensions of the whole or any

part of the #ndebtedness hereby secured, however evidenced, with interest as may be
agreed upon aad any such renewals, or extensions or any change in the terms or rate of
interest shalx riot impailr in any manner the validity of or priority of this Trust Deed
nor release the Zerrower from personal liability for the indebtedness hereby secured.

Now therefore, the said paiiy <1 the first part for the purposc of securing the payment of said principai sum
of money and said interest, and all‘futur~ advances, whether obligatory or discretionary, together with intarest
thercon, pursuant to the terms hereof, zocotlding to the true intent and meaning of said note and of all notes evi-
dencing such future advances, and for th purpcse of securing the faithful performance of the covenants and agree-
ments herein contained, and also in consideration of the sum of one dollar ($1.00) In hand pald, do by these pres-
ents convey and warrant unto the said par'y -.f the second part the following described real estate, with the im-
provements thereon and all lifting, heating, ¥ghting and plumbing apparatus and other machinery and fixtures
now, or that may hereafter be attiched to or fo'p a part of sald premises, and everylhing appurtenant thereto,
together with the vents, issues and profits therer. vhich are hereby ahbsolutely assigned, set over and tronsferred
unto second party whether now due or swhich may hereafter become due under or by virtue of any verbal or wril-
ten lease or occupancy agreement, said real estate boung situated in the County of in the State of Illinols,

to-wit:

Lot One Hundred Fifty (1501 in C.J. Mehling’s Maycliff Silver Lake Estates Unit
Number Five {(5) a subdivision of the West Ninsfcy (W90} acres of the Northwest

One Hundred Twenty (NW120) acres of the Northwest Quarter (NWi) of Section Eleven
{11}, Township Thirty Six (36) North, Range Twelve (12), East of the Third Principal

Meridian, in Cock County, Illinois. _ | P )
’ ' 27-11- 109 -80]1 0000
o
Hereby releasing and waiving all rights under and by virtue of the homestead e emption laws of the State of

1llinois.

TO HAVE AND TO HOLD the above described premises, with the appurtensnce; and fixtures unte the
sald party of the second part and ils saccessors and assigns forever, for the uses urd purposes and upon the
trusts herein set forth and for the equa! security of said principal and interest without preference or priority
by means of priority of time of maturity thereof.

It is understood that at any time before the cancellation and release of this trust deed! s-ul note, and all
notes evidencing future advances, including the terms of repayment thereof, may from time to/tme be modified
or amended in writing thereon by the parties liable therecn and the holder thereof to include any’ foture advance
ar advances for any purpose made by the helder, at its option, to or [or said parties lable theceoa. Grantors
cavenant and agree that this trust deed secures any and all such future advance ar advances, tagoitior with the
specified interest thercon, as well as the hercinbefore described principal and interest now evidenced by said note.
The term ‘note’ as Used in this Trust Decd includes Lhe principal promissory note describod above, as so modified
or amended, i the same be so modified or amended, and any and all notes evidencing any Tuture advances from
hoider hereof to Debtors herein, whether such aflvanees are obligatory upon holder or merely discretionnry; and
nathing cantained herein shall be considered ss limiting the interest which may he secured hereby or the amount
or amounts that shall be secured herein when advanced to protect the security or otherwise,

And the sald grantors covenant anct agree as follows: To pay said indebtedness and the interest thereon as
nerein and in said note provided; to pay prior to the first day of June in each year, all taxes and assessments
levied upon sald preinises; to commit or suffer na waste to siid premises, to keep ony and all buildings thereon
in good repair but not to cause, suffer or permit, without first obtalning written permission or consent of said
trustee, any remodeling or alleration of the hmniding or buildings thercon or construction of any new Improve-
ment thereon: to keep all buildings at any time on said premises Insured to the full insurable value therecf, and
at least In the amount of the indebtedness secured hercby against loss by fire, lightning and those hazards cov-
ered by extended coverage endarsement, and such other hazards as the fegal holder of said indebtedness may
designate until said indebtedness is fully paid, and in case of foreclosure, until expiratien of the peried of re-
cdemption therefrom: to place and keep such insurance in companies to be approved by the legal holder of said
indebtedness and to deliver to said legal helder the sald insurance policies, with the usual mortgage or trustee
clause attached thereto, making all loss, if any, thereunder payable to said Trustee, as his interest may appear;
not to suffer or permit: (1) any liens of mechanies or material men or other claim to attach to said premtises;
(2) any nuisance to cxist on said property: (3) any uniawful use of same: or, (4} without written consent of
the trustee, (&) any use of said property [or o purpose other than that for which the same is now used, ar (b)
any purchase upen conditional sale, lease or agreement under which title is reserved in the vendor, of any ap-
paratus, fixtures or equipment placed in or upon any building or improvement upon said property. And in the
event of the failure of saitd grantors so to pay said taxes and assessments, or to keep said buildings insured as
aforesaid, or to keep said premises free from any such liens of mechanics or material men, the holder of said in-
debtedness may pay such taxes or asscssments, ar discharge, ar purchase any tax lien or title affecting said pretn-
fses, or may procure such insurance, or settle any lien ofany mechanlc or material men or other claims attached
ta sald property, and all moneys so pald and any other moneys disbursed by the legal holder of said indebted-
ness to protect the lien hereof with interest thereon at .the highest rate for which it s now in such case lawful




to contract, from the MMFE{}@%EM! i‘debl Pu¥hcreby; and it shall not
Le obligatory upon the el o sdid ebt .l e he A y sufbh tax liens or titles, taxes

or special assessments or sales therefor, or inte the validity of any lien of méchanics or material men, or of other
claims attaching to sald property, in advancing moneys in ihat behalf as above authorized.

IN CASE OF DEFAULT in the payment of principal, interest or any other instaliment thereof provided in said
note, and, notwilthsianding any provisions in sald note to the contrary, in the event of a breach of or failure to
perform any of the covenants and agreements contained in this trust deed, or if proceedings are zn.gi:nmted to en-
force argz"_‘other lien or charge upon any.of said reel estate, or for partition thercof, or upon the filing of & pro-
ceeding bankruptcy by or against any one or more of the mortgagors, or if any one or more of the moriga-
gars shall make an assignment for the benefit of his creditors or if said property shall be placed under centirol
of or in custxly of any court, or if there is any voluntary or involuntary change whatsoever in the legal,
equitable, or contraciural ownership of the property described herein, then and in any such event the whole of
sald indebtedness shall, at the cption of the legal holder thereof, without notice become immediaiely due and

ayable and shall be recoverable by foreclosure hereof or by suit at law, or both, in like manner as if all of said
ebtedness has then matured by lapse of time.

IT 1S FURTHER AGREED hy the grantors that in case a right of foreclosure or cther right of procedure
shall arise hereunder, the legnl holder of said principal note or if any part thereof, or the said trustee for the
benetit of such holder, shall have the right to bring such lego! or equitable proceedings for the colleclion of the
moneys hereby secured as they may deem necessary; that all reasonable expenses and disbursements, paid or in-
curred in behalf of the complainant in connection with ihe f{oreclosure hercof, including reasonable solicitor's
fees, outlays for documentary evidence, stenographer’s charges, cost of furnishing a Guarantee Title Insurance
Polley (in the amount of the foreclosure sale price)-of complete absiract fo said premises, shall be paid by the
grantors; that the like expenses and disbursernents, occasioned by any suit or procceding wherein the grantee,
or any holder of mny part of sald indebtedness, as such may be a party, shall aiso be paid by the grantors; that
such fees, expenses and disbursements shall be an additionsal lien and charge upon said premises secured by this
deed, may be taxed as costs and shall be included in apy decree or order thal may be rendered in such proceed-
ings, and.that such proceedings shall not be dismissed, nor shall any order for the sale of said premises be en-
tered unless the same shall provide for the payment of said fees out of the proceeds thereof, nor shall a’ release
be given, until all such fees, expenses and disburseinents, and the costs of such suijt have been paid.

The grrnuors waive all right to the possession of, and income from sajd premises pending foreclosure of
this trust dred rnd pending any other action relating to said premises wherein sald trustee or said holder shal)
be a party, and »ntil ‘the period of redemption, if any, from any sale therein shall expire, whether there be re-
demption from such. sale or not, and ganturs apree that upon the filing of any bill to foreclose this trust deed
or upon the comrien cment of any su a‘cuon, the court in which such LIl s {iled or such action is commenced
may at once and widrout notice to the said grantors or any party claiming under said grantors, and regardless
of whether said pre.nis:s or any part thereof are then or at any time occupied as a homestead, eppoint a re-
celver to take possessio’« or charge of sald premises with power 1o collect the rents, issues and profits of the
said premise, during thi popdency of such foreclosure suit or other action, and until the time to redeem the same
from any sale thereunder ~na' expire; and such rents, jssues and profits. including those collecied during such
period of redemption, may ko applied toward the payment of the indebtedness secured hereby, costs, taxes, in-
surance and other items nocessPry for the protlection and preservation of said properiv.

It is further agreed thac if helder herein nnd/for any principal debtor under the note or notes secured here-
by is & corporation, said corporatisn does hereby relinguish and walve all right of redemption from sale under
any order or decree of foreclosurc, puriuant to and to the fullest extent pessible under Illingis Revised Statuies,
Chapter 77, Section 18u, and under 3.y and all other Laws of the Staie of Illinois or any other governmenial
agency having. jurisdiction ever the maticts contained in this Trust Deed.

In the event of the refusal, resignaticn or inebility of the grantee to sct as trustee, the then Recorder of
Deeds of sald County is hereby apypointed to be second successor fn this trust.

When nll the aforesald covenants ard sgreements have been fully performed, the sald Trustee shall re-
lease safd premises to the party entltled to s¢rzve the same, on receiving his reasonable charges therefor.

WITNESS the hands and seals of the graaturs this .. o day of e AT 3G
2T
2 7 7 - P27 P22, (SEAL)
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/) (SEAL)

(SEAL)

STATE OF ILII'NOIS 2 5
COUNTY OF Cook

L -....the undersigned QEC-1-87nH5 S8 T ana 13 TH5ERES i A ScRirenia,
DO HEREBY CERTIFY that James F. Mommsen and Gwendolyn, his wife
personally knoﬁ‘p’ tn we to be the same person  whose name.....8EL€_ . subscribed to the Jorepricg instrument, appeared
befare n.':c !i:isrzlla); ‘in pcxson and scknowledsed thar . ENCY  gned, scaled and defivered the said ipsirrisent as

frec and velyntary sct, for the uses and purposes therein set forth, including the release and waiver of tlie (izht of homestead.

GIVEN linder my hand and Notarial Seal zbis-....I.,_.. -....day of. Qece_m‘g_et: N ey & . 19_._3_,7,

By ook, mgdes Sapt. 23, 1558
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