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LOAN NO. 011794232

MORTGAGE

THIS MOP I'GAGE (~Sccurity Instrument™} is given on DECEMBRER 10, 1887 . The moerigages is
JOHN M PRINCE AND CYNTHIA A PRINCE, HIS WIFE i{"Berrower™
This Sceurity Instram=nt is given to ST. PAUL FEDERAL BANK FOR SAVINGS, which is organszed and oxisting
under the laws of the United States of America. and whose addrzss is 6700 W, Nosth Avcnue, Chicago, Hiinois 66635
(*Lender™). Borrower rwe Lender the pricipal sum of
PIFTY THOUSAND AxD ' ND /100 Doliazs
(US. 50,000.CC 5. This debt is evidenced by Borrower’s noic daicd the same daie as this Secority
Instrument {*Note™). which prrvides for monthly payments. with the full debi. if not paic cariier. due and pavable on
JANUARY 1, 2018 T his Security Instrument sceures 10 Lender (a) 1he repayment of the debe evidenced

oy

by the Note, with interest. and all reneaals. extensions and rnodifications: (b) the payment of cll other sems. with intercsi
advanced under paragraph 7 to protecyihe security of this Security Instrument: and (¢) the periormance of Borrows:ss
covenanis and agreements under this Secyrily Instrument and the Noie. For ihis purpose. Borrewer does hereby
morigage, grant and convey to Lender the folluwing described properiy loceied in CTOO

County, [llinois:

LOT 72 IN FLLENDALE, BEING A LUFDIVISION CF THE SCUTIWEST

1/4 OF SECTION 12, TOWNSHIP 41 NOKTH, PANGE 11 EAST OF TE i
THIRD PRINCIPAL MERIDIAN, ACCORDING TU, THE PLAT THERECF RE- KK
CORDED MARCH 9, 1954 AS DOCUMENT NO-15250370 AXD CERTIFICATE 2+
OF CORRECTION RECORDED APRIL 22, 1954 25 DOCUMEMT NUGMBER —-
1588767C IN COK COUNTY, ILLINOIS. o2

PIN £08-12-318-015 00—~
fa oo

-87-658171

$18.00 MAIL

which has the address of 309 E BERXSHIRE LN MOUNT PROSPECT IL 60056
(*“Property Address™):

TOGETHER WITH all the improvements now or hereafter erecied on the propesty, and all casemenss. rights.
appurtenances, rents, royalties, mincral, oil and gas rights and profits, water rights and stock and 21l fixiures now or
hereafter a part of the property. AH replacements and additions shall also be covered by this Security Instrument. All of
the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfuily scised of the estaic hereby conveved and kas the right to
morigage, grant and convey the Property and that the Property is uncncumbered. except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands. subject to any
sncumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national usc and nea-uniform covenanis with
limited variations by jurisdictien 1o constitute a uniform security instrument covenng real properiy.

2395 JUL 84 ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT 3014 12/83
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8. Inspection. Lender or iis ageni may maks reasonable chifics »

ve Borrower notice a1 the time of or prior 10 an inspeciion spraivin

anstzanwitk

ansst
demnation or other izking of 2ny pari of the Properiv.orforconves <
3 shall be paid 10 Lender.

In the event of 2 tota) taking of the Propernty. the procsads sh2ll bezp
instrument. whether or not 1ben doe, with any excess paid 10 Borrowser. inshetvenio
unless Barrower and Lender otherwise agree in welting. the sums securad by this Secun
the ammount of the procesds multiplied by the following fraction: (2) 1he tefal amovn? ef
before the taking. divided by {b) the fair marker valus of the Propertysmmedaiely beforeo 12
prid 1o Borrower.

17 the Properniy is abandoned by borrowern, or il 2fter natice ty Londer 1o Hosroasr thatt
make an award or seitle 2 claim {or damages. Borrowser {2ils 10 revpond 1o Lender nitkin M3 s als
is given, Lendr isauthorized to coliect and 2pply the proceeds. 21 itsaplion. cither joscslorationor s
or 1o the sums sicured by this Security Instrumeni. whether er not then duc.

Unless Lendir»~d Borrower otherwise agree in wriling. any apphcation of proceads 10 principa? shalinel extend of
ostponc the due diic 57 the monihiy payments referred 1o in paragraphs i and Jorchange thrzmeorn! of such payms

10. Borrower St Neleased: Forbearance By Lender Not 2 Waiver., Exizasion of the time for paymonl of
modification of amertzarion of the sums securcd by this Security fnstrrment granied by Lender 1o 207 suiosssor in
interest of Borrower skali oot aperate 1o release the Hability of the original Borrower or Borzower’s
Iender shall not be sequired 14 commence proceedings 2£ainst 20y SUSCSSSOT 10 INMEIest OF }
parment or otherwise medify anertization of the sums secrred by this Securiiy Insirumen:
made by the original Borrowsior Borrower’s successors in interest. Any ferbaarance by Le
remedy shall not be 2 waiver of o7 preclide the exercise of any riphl or remedy.

11. Successors and Assigns Bounr’: Joint and Seseral Liability: Co-Signers.

Sccurity Inszrument shall bind and beneft riicsuccessors and assigas of Lender 2nd Borrowerauh)
paragraph i7. Borrower's covenants and agrecinents shall be foint 2nd several. Any Borrower wi
Instrument but does not exccute the Nole: (2)ds vo-sipning 1his Scouiity Instrument only i 071282, |
1hat Borrower's interesi in the Property endesr tiiccarms of this Secuniy Instrumenizdbiic oot persenzilvol
the sums secured by this Secunity instrument: and (¢ agrees thet Leader and any other Horrower may 2p7oz In exlond,
riodify, forbear or make any accommodations wit’s cgard 1o the terms of this Secuniy Instrmment or ihe Nz withouws
that Borrower's consent.

12. Loan Clarges. If the loan secured by this Sccurity Instroment is subject 2o a Iaw which scis miaximum foan
chzrges, and that Taw is finally interpreted so that the Gitriest @r ather lean charpes coliccizd or 10 D calincied in
connection with the Ican excerd she permitzd fimite. thenifihvany such joan chargpe shzll b s
necessary to reduce the charge 1o the permitted lmiil 2nd $b) 2 «oms already collectsd ftom Barzan
permitied imits will be refunded to Borrower, Lender may ¢hoos¢ th maks this refund by redua sringipaloned
under the Notz or by makingadirect pavment 1o Borrower. I a refunidicduces principal. she redn o srenicd 2k
pariial prepavment without any prepavment charge under the Notw,

13. Lepistation Affecting Lenders Rights. If enzctment or expiiation ofapplicable laws kas the effert of rendering
any provision of the Notc or this Security instrument unenforeeable accoding 10 115 rerms. Lender, 2t iis oplion, may
reguire immediate payment in full of 213 sums sccured by this Security [nstnsseniand may invekc zay romsdi
by paragraph 19. If Lender cxercises this option. Lender shall take the sidpispecified in the <cvond
paragraph 17.

14. Notices. Any notics 10 Berrower provided for in this Sccurity Insires .
mailing it by first class mail unless applicable law requires vse of another mrthod.

Properiy Address or any oiher address Borrower desiganates by noice 10 fender. Any ne

first class mail 1o Lender’s addressstaied herein or2ny oiher address Lender dosignates by

provided for in this Security lasirument shall be deemed to have ven 1o Homrowas or
provided in this paragraph.

15. Governing Law: Severability. This Sccuriy Invrum
turisdiction in which the Properiy is located. In the cveat that
Naie canfiicts with applicable law, such conilict shall net affect other prov
which can be given cifeet without thie conflicling provision. Tethisend the p
Noic are declared to be severabie.

16. Barrower’s Copy. Borrower shall be given onc canformed copy of the Noic and of ihis Sccusity Insirumeni.

17. Transfer of the Property or a Beneficial Interest in Borrower. I all or any part of the Properyorany InieTesl i
it is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrowsr isnota maiural person)
without Lenders prior written consent. Lender may. at its option. reguire immediate pavmentin fuif of alf sums secwred
by this Security Instrument. However. this option shall not be exeraised by anderifexercise is prohibited by federntiaw
as of the date of this Security Insirument.

if Lender exercises this option, Lender shall give Borrower notice of acesiemation. The notice s
of not less than 30 days from the date the notics is delivered or masled within hich Bosroner
this Security Insirument. If Borrower fails to pay these sums pries 1a the cxpiratior ef this poriad, b
remedies permitted by this Sccurity Instrument without further notice or demand on Bosrower.

i8. Borrower’s Right to Reinstate. If Borrower meeis ceriain conpitions. Borrowsrs shail hase the night to have
enforcement of this Security Instrument discontinued at any fime priorioihe earlier of: {2) Sdavs(orsuch other prriod as
applicable law may specify for reinsiatement) before sale o the Propeiiy purstant 10 any poner of sale contained in this
Security Instrument: or (b) eatry of a judgment enforcing this Securiy Instrument. Those conditions ase that Borrowern
(a) pavs Lender all sums which then would be due vnder this Security Instrument and the Noie kad no accckration
occurred: (b) cures any default of any other covenanis or agreements: (<) pays all expeonses incurred in cniorcing ihis
Security fnstrument. including. but not limited 1o, reasonable attornevs” fees: and (d) 12kes such action as Lender may
reasonably require to assure that the lien of this Sccunty Inarument. [.ender’s rights in the Properniy and Borrower's
obligation to pay the sums sccured by this Security Instrument shali continue unchanged. Lipoa reinsialement by
Borrower, this Sccurity Instrument and the obligations securcd hereby shall remain fully effective as if no acceleration
had occurred. However, this sight to reinstate shafl not apply in the case of aceclkeraiion under paragraphs 13 or 17,

F
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5 3 9
I.OANRIDER

011794232
DZCEMEER 10, 1987

THIS RILER is 'ncor;orateﬁ into & certain Secz.rity Instruzent deted of even date herewith
given by the vndersicned [the 'Borroser') to St. Taul Fegderal Bernk for Sevings (the 'Lenger')
to secure a moricace =meote&1ess, said Security Instrnigent encunters reel property CONGON—

iy described as:

308 £ RERKSHIRE LN, MOUNT PROSFECT IL 60056

{TROFERTY ADDRESS)

1.) Borrower ard Lender agree thet iwotwithstenGing enything conta
g

of the Security Instrument, DLinder is hereby author ized to craroe
preparation and delivery of a release fzcd.

2.) Borrower ard Lender agree that if the Federal 'ua..mnui Mortczoe nssociaticn or the rec
eral tome Loan Mortgace Ccrporatmn buy all or soxe of tre ~eme r's richkts uncer the Security
Instrument, this Rider will no longer have any lorce cr effect.

IN WITNESS WHEREOF, BORRWER has executed this :

/7,
.‘-’
A.! -J - 1‘£

d

_// "-Z_Zf‘f—* >/
/C'!'E.m A RINCE

L~

~

BRSS171
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(Fixed Rate Conversion and Assumption Options)

LOAN NO. 013794232
DATE DECEMEZR 10, 1987

THIS ADDENDUM TOADJUSTABLE RATE LOAN RIDER isincorporated into and shallbe deemed 1o amend
and supplement the Adjustable Rate Loan Rider (the “Rider™) to the Mortgage, Deed of Trust or Securiiy Deed
(the “Security {nstrument”), each dated the same date as this Addendum and given by the undersigned {the
-Borrower™) to secure Borrower's Adjustable Rate Note with Addendum To Adjustable Rate Note o ST. PAUL
FEDERAL BANK FOR SAVINGS, (the “Lender”} and daied the same date as this Addendum {the “Note™),
cavering the property described in the Security Instrument and located at:

309 E BERKSHIRE LN MOUNT EROSPECT IL 60036
{Property Address)

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Insirument
and the Rider, Borrower and Lender further convenant and agree as follows:

A FIXED IMTENEST RATE OPTION
The Note provides for the Borrower's option to convert from an adjustableinterest rate 1o a fixed interest rate,

as follows:

1. Option tc Corer. to Fixed Rate

i havea Conversion ) icn -~hich [ can exercise unless I am in default or thisSeciion A1 or Section A3 below
will not permit me to do su. 2 n2"Conversion Option™is myopiion io converi theinieresi rate { am required o pay
by the Note from an adjustalle rate 1o a fixed rate.

The conversion can only 'a'w place on the third, fourth or fifth Change Date. Each Change Date on which my
interest rate can convert from an aqiustable rate to a fixed rate z2isv is called a “Conversion Date.” [ can convert
my interest rate only on one of Li:2s7. three Conversion Dates.

if I want toexercise the Conversion Orilon, I mast first meet ceriain conditions Those conditions arethau ()
I must give the Note Holder notice that { amdoing so at least i35 davs hefore the next Conversion Date:{b)on the
Cornversion Date, I am not in defauil unGer e Noie ar she Security Instrumaenis (¢) by the Copversion Date, i
must pay the Note Holder a conversion fee oqvalto one percent {1.0%} of the unpaid principal { am expecled to
oweon that Conversien Date plus US, nQ {ad) hvtheCom ersion Date,if an appraisal repor:
is required by Section AJ below, the Note!d iolﬁsﬁ;‘.u sriceived the report and [ have paid the appraisal feeand any
amount necessary to reduce unpaid principal; and {#) I must sign and give the _\oie Holder any documents the

Note Holder requires 1o effect the conversion.

2. Calculation of Fixed Rate

My new, fixed interest rate will be equal 1o the Federal Nadinnai Mortgage Associztion's required et vielé for
30-vear, Gxed rate morigages covered by 30-day mandatory deliver scoinmitmenisin eflfeci asefihe d 2t 15 dayvs
before the Conversion Date. plus five-eighths of one percent {L620%) ITthis required net yield is ot avadlablie. the
Note Holder will determine my interest rate by using a comparalde Ogroe

3. Reduction of Principal Balance Before Conversion; Appraisai

ifthe unpaid principali am expected tooweon the Conversion Daie
amoun:of myloan, the Note Holder mayrequirean appraisal reporionthel 1." >0fth2 prope:

Security Instrument The appraisal report must be prepared byagualified apjrroiser c' CSen
will pax the Note tlolder a reasonabie fee for this appraisal repori.

The unpaid principal [ am expected 10 owe ¢n the Conversion D1aie couzld be 25 cimouni greater then H65% of
the appraisal report's staied value of the properiy secering my ioan. If so, [ cannot eceixise the Conversion
Optioh unless I pay the Note Holder an amount sufficient to reduce my unpaid principa’ t» an amount equal
to 95% of the stated value of the property.

4. Determination of New Payment Amount
1 I choose 1o exercise the Conversion Option, the Noete Hoider will determnine 1he amouns of (he monihly
pasment that would be sufficient 10 repay the uapaia principal 1 am exgpecied 10 owe 01 the Convelsion Daiein
full by the final payment date at my new Nixed inierest rate in substaniially equal paymenis. The resul of this
cajeulation will be the new amount of my monthiy paymeni. Beginning with my first monthly pasment after the
C-on"ersmn Date, I will pay the new amount as my monthiy payment chill the Anal paimen: date.

2505 FEB 85 FIXED HATE AND ASSUMAPTION OPTIONS ADDENDUN
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B. ASSUMPTIiON OPTION

The provisions of Uniform Covenant 17 of the Security Instrument provides as follows:

- Transfer of the Property or a Beneficial Interest in Borrower. ifall or any part of the Property ur
any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transf{erred and
Borrower is not a2 natural person) without Lender's prior written consent, Lender may, at its option,
require immediata payment in full of all sums secured by this Security Instrument. However, this
option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security instrument.

if Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is delivered or mailed within which
Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums
prior teo the expiration of this period, Lender may invoke any remedies permitied by this Security
Instrument without further notice or demand on Borrower.

Notwithstanding the provisions of Uniform Covenant 17 of the Security Instrument, Lender shall waive such
option to accelerate and shall release Borrower from all obligations under the Security Instrument and the Note
provided that, prior to the sale or.transfer, (a) Borrower is not in default of the terms and conditions of the
Security Instrurment and the Note, (b) the credit of the person to whom the Propertyis tobe sold or transferred is
satisfactory t Y.ender, (¢) Lender is paid Lender’s then applicable assumption fee, (d) the person to wlo.nthe
property is 1o be 4old or transferred executes xn assumption agreement acceptable to Lender wherein such
person agrees to assume all of the Borrower's obligations under the Security Instrument and the Note.

BY SIGNING BELCY' _Tarrower accepts and agrees to the terms and covenants contlained in this Addendum
To Adjustable Rate Loar Re’~r.
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’ : . ADJUSTABLE RATE LCAN RIDER

611794232
DECEMBER i0, 1987 ¢

This Rider isincorporatedinic and shall be deemed (o armend and suppiement the Morigage. Deed of Trust,
or Deac to Secure Debi (the “Security Instrument™) of the same dale given by the undersigned {ihe
“Borrower”} to secure Barrowers Nole 1o ST. PAULFEDERAL BANK FOR SAVINGS. ithe"Lender  or"Noie
Halder™} of the same date nerewith (the “Note™) and covering the Property described in the Security

Instrument and located at-

309 E BERKSHIRE L[N, MOUNT FROSPECT IL 66056
{Property Address)

NOTICE TO BORROWER: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
PRCOVISIONS ALLOWING FOR CHAMGES IN THE INTEREST RATE AND MONTHLY PAYMENTS. THE
BORROWER'S AMONTHLY PAYMENTS ARE IN FIXEDO AMOUNTS DURING THE FIRST YEAR OF THE
NOTE. THE HEMNAINING MONTHLY PAYMENTS COULD INCREASE OR DECREASE, DEPENDING ON

CEHANGES IN THE INTEREST RATE. .

Moditicalions. In acuit.oa to the covenants and agreements mace in the Secunity Instrumeni. Sorrower and

Lender lurther covenant aniagrec as follows:
INTEREST RATE AND MONMTHILY PAYMERNT CHANGES

L)

The Note has an Iniiial Interest Taie of 7.250 = . Beginning on the cate of the Mote. ine Berrower wilt
pay inlerest at the Iniitial Inierest Fl2ie until ihe firsi Cnange Daiz. The Note interas! raie may be changed on
the 1st day of the month beginning on _~JAKUARY 1, 19&9 and on that day of the month every 2
months thergalier. Each date on whichithe vate ¢l inlerest may chango s calied a C"« ange Date. -

Changes intheinterestrale are governeo Yy changesin an inierest rateingex calied the “index™. The Index
is the Federal Home Loan Bank Board Monthly rahonal Median Annualized Costof Funds for FSLIC-insured

savings and loan assocrations.

To set the new interes: rate, before each interes{ Chanae Da: es the Noie Hoider wil lirstacd ... ...._.
TWO KE QUARTER FERCENI (£.25% 10 the Current lndex.

10 each Change Gate. The Mole
of ona percenlage poini {0.7125%).
Change Date erV:dp%ﬁa onany

Change Date the raig %ljmlerest wiil not be :ncreased or L.ecmc._ay,d by more than

percentage poinis . Al no time during the term Oi ihe N 71z shall the intsresi rate be less inan

y 2.250 per annum nor more than 13.5 per annum,

The Current Index 1s the most recent Index ligure avallatie A5 Cays orior
Holapr wiil then murd ‘he 'esulz of this accluon io the nearcsl o~ze~eigh. b

The first tweive mantiiy payments dus undar the Nots wili 2sach bein ¢
Beginning wiih the i3th payment. the amoun: of the monthiy paymenis .'.ul
the terms of the Note and witl always be sufficienticrepay the vnpaid pring
equal paymenis by the fina! payment date.

By sianing this, Scirgwer agrees 1o all of the above.




