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ASSIGHMENT OF RENTS AND LEARSES ')"ﬂ?r\

~
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TiHHIS ASSIGHMERT OF RERTS AND LEASES is made and deliiverad as
of this 2515 day of Nopeeoiher . 1937 by American National Bank
and Trust Cecmpany of Chicago not perscnally. but solely as Trustee
("Trustee™) under Trust Agreement dated April 11. i986 and known
as Trust Ho. 67049 {the “"Trust™). —.

{the

Trust may hereinafter sometimes be

referred to as T"Assignor”). to IRVING FTEDERAL SAVINGS AND
LOAN ASSOCIATION, a corporation organized under the laws of the
United States of America ("Assignee™).

. WITNESSETH:

Assigrer, for geocod and valuabie consideration. the receipt
and sufficicocy of which are hereby acknowledged., hereby grants,
transfers. <eis over and assigns to Assignee, alil of the rignt,
title and intevest of Assignor (1) in and fo all of the rents.
issues and proiics of and from the Premises described in Exhibit A
attached hereto ainid made a part hereof (the “Premises™); (ii)} in
and to all leases and subleases (the "Leases™) now or hereafter
existing on all or auy part of th2 Premises {which term includes.
if Exhibit B is attaclira to this instrument, the pacticular iease
or leases of the Premises. (the "Existing Leases™) described in
said Exbibit B): (iii) in and to 211 rights and claims for damage
against tenants avrising cul of defaults under the Leases,
including rights to compencoution with respzct to rejected Leases
pursuant to Section 365(a) «f “he rederal Bankruptcy Code or any
replacement Section thereof; end (iv) all of Assignor’'s interest
in any tenant improvements and £ixtures located on the Premises. .

THIS ASSIGHMENT OF RENTS AlD LEASES IS GiVEN TO SECURE:

(a) Payment by Assignor whea,due of (i) the indebi- ;ﬁ
edness evidenced by that certain miocigage note of even date -
herewith (the "liote™) made by the Trust. in the principal .
sum of One Milliion Two Hundred Tweility-Five Thousand Dolilars ¥
(51,225,000), and delivered to Assignee simultanecusly with i
the execution and delivery of this aAssigisrent, and any and g
ail renewals., extensions or refinancings(uher=zof: (1i) any =z

other obligaticns., liabibities or indebtedriens which may be
due and owing from the Trusit or Beneficlary’ to/Assignee. or
by any coaker or guaranter of the hHote, whetne®,such obliga-
tions, liabkilities or indebtedness are now exiwiing or here—
afrer created. direct or indirect. absclute or coHntingent,
joint or several due or to become due, howsoever «irated,
evidenced or arising and howsoever acguired by Assicuee. and
any and all renewals. extensions or vefinancings theinaf;
and (iii] ail costs and expenses paid or incurred by Ahszignee
in enforcirg its rights hereunder. including without limuta-
tion, court costs and attorneys® fees.

First American Title Order # 6/7462 4

{b) Cbsecrvance and perforimance by assignor of the
covenants, terms, conditions and agreements contained in the
HMote, this Assignment, the mortgage (the "Mortgage™) of even
date herewith made by the Trust to Assignee and creatin
first mortgage lien on the Premises, th2 Ceabined Ssacur
Agreement and Collateral Assignment of Beneficial inter
in Land Trust {(the "CABI"} of even date herewith made by
Beneficiary to Assignee, any Construction Lecan Agreement
{“Loan Agreement”) with respect to the Premises between
Assignor and Assignee, any Security Agreement (Chattel
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Mortgage) (“Security Agreemunt™ )} made by Assicnor to Assignee
with respect tc the Premises and any other document or
instrument evidencing or securing ithe Note or deliversd to

induce Assignee o dlsburse the procegeds thereci. The
Mortgage, CABI. Security Agreement. Loan Agreement, if any.
this assignment and all such other documents and instruments
evidencing or secur;ng the Ncte and delivered to 3
Assignee to disburse the proceeds thereocf are hereil
collectively referred to as the “Loan Documents”™.

AND ASSIGNOR HEREIZY COVZERANTS, AGREES, REPRESENTS AND
WARRANTS AS FOLLOWS:

1. Representations and Warranties of Assicnor. The Trust
represents and Beneficiary represents and warrants to Assigne
that:

(a) This Assigament. as executed by assicgn
constitutes the legal and binding obligation of
enforczeable in accordance with its terms and prov

{&) _Assignor is the iessor under
and is oz wwill be the lesseor under all
either direcily or as successocr in inte
iessor thereunder:

in each case i

{c) Assignnr has not heretcoicre made any other assign-
ment of itfs entlilre or any part of its intersst In and o any
or ail of the Leasns., or any or zll1 of tha rents, issues,
income or profits 3551gned hereunder or entered into any
agreement teo subordiaate any oi the Leases. or Assigner’s
right to receive &ny o< the rents, issuss, income cor profits

assigned hereundesr;

{d) Assignor has not heretofore executed any instrument
or performed any act which =2y or might prevent Assignee
from operating under any ©¢f e terms and previsions hereof

or which would limit aAssignes 7 such ozeratioh. and

(2) 0o tenant is in

z. Covenants of Assicner.

that so long as this Assignment
(a) Assignor shali n

any pertion of the Premisa

of Assignee;

(b) Assignor shall observe and periorm all of the I
covenants. terms., conditions and agreemenis conualiaond in rhe -3
Leases to be observed or performed by the lessor thscsunger, -
and Assignor shall not do or suffer to be done anylhing to Py
impair the security thereof. or without the express written X
consent of Assignee, (i) release the liability of any (vsnant fi
thereunder, or {(i1i) permit any tenant thereunder to wiithhold -t
the payment of rent or to maike monetary advances and off-set L
the same against future rentals, or (1311) permit any tenant

thereunder to claim a total or parrial evicrion., (3iv) permit
any tenant thereunder to terminate or cancel any Lease, or
{v} enter into any oral leases with respect to all or zany
portion of the Premises:
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{c} Assignor shall not colliect any ©f the rents.
issues, income or profits assigned hereunder more than
thirty (30} days in advance c©f the time when the same shall
be—ome due, except for security or similar deposits:

(d) Assignor shall not maXe any other assignment of
its entire or any part of its interest in or to any or ail
Leases, or any or all rents, issues, income or profits
assigned hereunder without the prior wrictten consent of

Assignee:

{e} Assignor shall not alter, meodify or change the
terms and preovisions of any Lease or give any consent
{including, but not limited fo, any consent teo any assign-
ment of, or subletting under, any Lease) or approval,
required or permitted by such ferms and provisions or ca
¢r *erminate any Lease {other than any Lease in which the
tecant thereunder is in defaulit) withoutr the prior written
consrat of Assignee:

(<l Assignor shall not acceni a surrender of any iLease
cother «ksn any Lease in which the tenant thereunder is in
default, ol convey or transier, or suiier cor pe:imit a convey—
ance or transfer, of the premises demised under any Lesse or
of any interest in any Lease s as to effect. directiy or
indirectly, proximately or rexoiely, a mercer sf the estates
and rights of, (o) .2 terminaticn or diminvtion of the obiiga-—
tions af, any termant thereunder other than any Lease in which
the tenant thereunaer is in defauli;

{g) Assignor shia.l not ziter, mediiy or chancge the
terms of any guaranty ©f pny Lease. or cancel or terminaze
any such guaranty or do <= suffar o be deone anything which
would terminate any such qusranty as a matter of law,
without the prior written consent i Assignee;

{h) Assignor shall not wiive or exzcuse the obligation

to pay rent under any Lease:

E‘l

(i) Assignor shall enforce Ths
and remedies of the lesscr thereunda<

thereunder by any tenant;

e
.d

eases ang alil ¢l
in case of defau

{3) Assignor shali., &t s iz ¢cont) ani sxz
appear in and defend zny and I actions zrd proce =3
arising under, relating to or In any msnner/ connecies with
any Lease or the cobligztions, cduties or iialilities of the
lessor or any tenant Oor guarantor thersunder,| and shail pay
all costs and expenses of Assignees, including courl costs
and attorneys™ £fees, in any such action or proce=ding in

which Assignee may appear:

{k)} Assignor shall give prempt notice te Assigiee of
any notice of anvy default on the part of the legsor wilch
respect to any Lease received from any Tenant or guarantoer

thereunder;

(1) Assignor shall enforce the sbservance and per-—
formance af each covenant, term. conditicn and agreement
contained in each Lease to be cbserved and performed by the
tenant{s} thereunder:
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{m) Assignor shall notr permit any of the Leases to
become subordinate to any lien or liens other than liens
securing the indebtedness secured hereby cr liens for

general real estate taxes net delincuent;

(n) Assignor shall not execute hereafter any Lease
unless there shall be included therein & provision providing
that tenant acknowledges that such Lease has been a551gh,d
pursuant to this Agreement and agrees not to iook to Assignee
as mortgagee, morigagee in possession or successor in titl
to the Premises for accountability for any security deposit
required by lessor under such Lease uniess such sums haw
actually been received in cash by Assignee as secafzty for
tenant's performance under such Lease, without the pricr
written consent of Assignee;

(o) Assicnor shall furnish teo Assiganee., within ten
{2Q) days after a reguest by Assignesg to do S0, a writiten
statamnent containing the names of all tenents and subtenants
of the Premises, or any part thereof;

{) ~Aassignor shail exerc*ss within five (3) days of
any writter.demand therefor by Assignee any right to raguest
from the terent under any Lease a certificate or estoppel
affidavit with respect to the status cof said Leassz; and

{g) In the svent that any tenant und2rc any Lease is cor
becomes the subjezct of any :rocnec-hg gnder the rederal
Bankruptcy Code, a5 amended from time to time, or any other

) federal, state, or “lozal statute which provides for the
possible teraination  oc¢ rejection oI the Leases assicnsd
hereby. Assignor covenan:c and agrees that if any such
Leases 1is so terminatec oo rejecied, no settlement £or
damages shall be made witho:rt the prior written censent of .
Assignee, and any check in payment cf damages fcor termina-—
tion or rejecticn ©f any such lL.ease will be made pavabie
both to assignor and Assignes assignor hereby assigns any
such payment to Assignee and fer<her covenants and agrees
that upon the request of Assignee, it will duly endorse to
the order of Assignee any such chell, the procesds of which
wiil be applied in accordance with the provisions of
paragraph 6 below.

3. Rights Pricr te Default. So long & Aissignor is not in
default hereunder, Assignee shall not demand Iooatenants under
the Leases or any other person ilable ;hpresrﬁer, any of tThe
rents, issues. income and profits assigned hereunder, and Assignor
shall have the right to coliect at the time, but nbi mere than
thirty (30) days in advance of the date. providsd Ior/the pasment
therecf., all rents, issues, inccome and profiis assigned/ bersunder,
and to retain, use and enjoy the sane nssi,nee shall Nawse the
right to notify the tenants under Lnn Leases of the existznce of
this Assignment at any time.

4. Events of Defaulr. The occurrence of any chne or mele
of the following shall constitute zn “"Event of Default™ for
purposes of this Aassignment:

(a) Failure by the Trust or Beneficiary to pay oOrf x
cause to be pzid within ten (19} days after the date w.nn et
due {i) any instaliment of principal or intercest pavabl Nyl
pursuant to the Note or (ii) any other awxount ?ayaoin Dd“— ¥
suant to the Ncte, the Moprigace., the oiher Loan Documenis or

AN

this Assicnmant.
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{b) Failure by the Trust or 3eneficiary o premply
perform or cause to be performed any oihier cobiication or
observe any other conditicn., covenant, term. agreement or
provisicn reguired to be performed or cobserved by the Trust
or Beneficiary under this Assignment. the Note. the Mortgage.
or any cther Loan Document: provided, however, that the
Trust and Seneficiary shail have a peried not to exceed
thirty (390) days after written notice of any such failure of
performance tgo cure the same and an Event of Defaulit shall
nct be deemed to exisr during said thirty (30) day peried.
unless the continued operation or safety of the Premises, or
the priority, validity or enforceability of the lien created
by this Assignment, gne Mortgage or any other Loan Document,
or the value of the Fremises is impaired, threatened or
jeopardized.

v
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{c} The existence of any inaccuracy or untruth i
reoresentaticn, covenant or warranty contained in this
Assignment or &ny Loan Document, or of any statement or
cerZification as to facts delivered to Aassiganee by
Beneviciary, Trustee, any co-—maXer or guarantor cf the XNote.
or any gpplicant for the lean evidenced by the Note.

3

(d) avcany time, the Trusi, Beneficlary, any general
partner of (3uneficiary. any joint wventurer of Beﬂe’icia'y or
any guarant<ss or co-maker cf the Note files a wvoluntary
petition in bantxrvptcy. or is adjudicated a bankrupt or
insolvent, or Inscitutes (by petiticn., application. answer,
consent or otherwise) any bankrudtcy, insolvency. reorgani-
zation. arrangement. composition, readjustment, dissoiution,
liguidation or similar proceedings under any present or
future Federal, state Oy sther statute or law, or admits in
writing his, her or itz Ainability tc pay his, her or its
debts as they mature. or maXxes an assignmsnt for the benefit
of his, her or 1its creditolrs, or sea2is cr cansenis to the
appointment of any receivec. +trustee or similar ocfficer for
all or any substantial part 3f nwis, her or its propesriy.

{e) The commencement of &py involuntary petition in
bankruptcy against the Trust., Bens:ticiary. any general
partner of Beneficlary. any joint vesnturer of Beneiiciary or
any guarantcor or co-maker of the Note  or the Institution
against the Trust. Beneficlary, any geneyal partasr of
Beneficiary, any’]o‘hL venturer of Benelicliary or any
guarantor or co-maker of the Note, of any rserganization,
arrangement. coemposition, readjustment, diszelution,
iigquidaticn or similar proceedings under any present or
future Federal, state or other statute or la cr the
appointment of a receiver, truste2 or cther r for
or any substantial part ©f the property of « 3T,
Beneficlary, any general partner of Benefici yajoint
venturer of Beneficiary or any guaranter or cf the
Note, which shall remain undismissed or und: ged for 2
period of sixzty (60) days.

(£) Any sale, transfer., lesse, assignment., cenveyrancs,
nleage, lien or encumbrance made in violatisn ol the pro-

visions of the Loan Documents.

(g) The
attachment on

remain undismissed
(30) days.
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{h) The death or legal incompetency of any guarantor
or co—-maker of the Note.

5. Rights snd Remedies Upen Defaylt. At any time upon of
£follow ing the occurrence ©I &ny one Or more Ivents of Defaulit
hereunder, Assignee may,., at its option, exsrcise any one or more
of the following rights and remedies without any chligation ta do
so, without in any way waiving such Ewveni or Zvents of Default,

without further notice or demand on Assignor, without regard to
gne adeguacy of the security for the obligations secured hereby.

without releasing nsszauor ©r any Guarantor or co-maker of the
¥Note from any obligation hereunder, and with or without bringing
any action or proceecing tc foreclose the Mortgage or any cother
lien granted by the Loan Documents:

{a) Declare the unpaid balance of the princ
the Note, together with all accrua2d and wnpaié in
thereocn, immadiately due and payable;

)

™

o7 s M
1%
1]

{b) Enter upon and faXe possessicn of the
either .in person or by agent or by a ceceiv a
court/ snd have, hold, manage, Iease and ocp
such terms and for such pericd of time as Ass
necessaly or proper. with £full power to make
time all aiterations. rencvations, repairs or
thereto or.tlhiereof as may seem arope— to Rssiqnee. e make,
enforce, modify and accept the surrender of Leases, Lo

obtain and evicr tenants. teo fix or modify rents, and to do
any other aci which Assignee deems necessary or propeyr:

by &
me on
deem

{1 yn
(1]
nlﬂd

o
0
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{c) Either with or without tsking possession of the
Premises, demand, sue fpr, settle, compromise. collect. and
give acguittances for a’l rents. issues., income and ?rofits
cf and f£rom the Premises and pursue all remedies for enforce-
ment of the Leases and all the lessor’'s rights therein and
thereunder, provided that, . for such purpose. this Assignment
shall constitute an authorization and direction to the
tenants under the Leases to piy Aall rents and other amounts

payable under the Leases to Assigiee., without proof of
default hereunder. upon receipt ¢rom Assicgnee of written
notcice to thereafter pay ail such rzihts and cther amounts to
ﬁssignee and to comply with any notice or demand Dy Assignee
for observance or performance o any of . Qvenanis, Lerms.
conditions and agreements contalned in ik ases to be
observed or performed by the tenants ther er, ang pro-
wided, further, theat A351,bor wiii faciii in &ii
reasonable ﬂajS Assignee’'s collection of rents, issues,
jncome and profits, and upon reguest will ute wrigten
notices to the ifenants under the Leases to thecsefter pay
all such rents and other amounts to Assignee; aad
() Maxe any payment or do any act reguired Lifrein of
Assigncr in such manner and to such extent as Assig:ea may
deem necessary, and any amount so peid by Assicnee shiil
become immediately due and payable by Assicnor with interest
thereon until paid at an annual rate (the "Defauit Rate™)
equal to four percent (4%) plus the Loan Rate (as defined in
the Note) then in effect under the Nere and shalil be secured
by this Assignment.
6. Application of Proceeds. All sums coilected and
received by assignee out of the rents. issues. income and profits
of the Premises followiag the occurrence ol any one c©r more T
=
- &6 - A
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events of default under the provisions of pasragraph 4 of this
Assignment shall be applied as follows:

{a) First, t©o reixzbursement of Assicn2e for and of ai:

expenses {(including court costs and atterneys” fees) of:
taXing and retaining possession of the Premises: manaring
the Premises and cellecting the rents, issues, income and

profits therecf, including “without limitation, salaries,
fees and wages of a managing ag=2nt and such other empiocyees
as Assignee may deem necessary and proper: operating and
malintaining the Premises. including without fimitcatcion.
taxes, charges, claims., assessments, water rents, sewer
rents. other liens. ané premiums for any insurance provided
in the Moritgage; =the cost of &ll alterations. renovatioas.
repairs or replacements of or to the Premises which Assignee
may cdeem necessary and proper, with interest thereon at the
Default Rate;

{b) Second, to reimbursement of Assignes for and of
all’ sums expended by Assicgnee pursuant ©o varacraph 5{(d)
above 0o make any payment or Go any act reguired he:e-n £

Assigrior.. together with interest thereon as provided herein;

4, to reimburseﬁnﬁu of Assignee for and of ali

{c) Yakie
other sums (w.th respect to which Assicnee is indemnified pur-
suant to paagraph 7 below. together with interest Tthereon
as provided keleir:

(d) Fourth, Lo reimbursement of Assicnee for and of
211 other sums exp2ndaed or advanced by As signee pursuant to

the terms and provisicns of or constictuting additional

indebtedness under any ¢f the Loan Documents, with interest
thereon as provided ther~in:

{(e) TFTifcth, to the pajment of all accrued and unpeaid
interest on the principal sum-0f the Note:

{£) Sixg to payment of the unpaid balance of the
principal sum o; the Note; and

{g) Sewventh, any balance uema,"-"g TO Assignor, its
respective heirs, legatees, administrocaers. Izgal rapresen—

tatives successors and assigns.

7. Limitation of Assicnes's Liabiligy. Wissics

be liable for any loss sustainsd by A~Assignor ras:iitl £
Assignee’s failure to let the Premises following tig c =3
cf any one or more Events of Deifizuit under the prouisions hereof
or from any other act or omission of Assignee in managing.
operating or maintaining the Premises £ llowing the occlirreace of
any one or more Events of Default under the provisions hezeof.
Assignee shall not be obligated to observe, pericrm or cischarge,
nor does Assignee hereby undertake to obsezve, perform oL/ /gis-
charge any covenant, term, condition or agreament contained n
any Lease to be observed or performed by the iessor thereunder,
or any obligation, duty or liebility of Assignor under or by
reason of this Assignment., and Assignor shall and coes hereby
agree to indemnify Assignee for. and to hold Assignee harmless of
and from, any and all iiability. ioss or damage which Assignse
may or might incur under any Lease or under or Dy reason of this
assignment and of and from any and ail claims and demands
whatsocever which may be asserted against Assignee by reascn of

to cbserve aor

any alleged obligation or undertaking on its part




perform any of the covenants, terms, cond
contained in any Lease. Should g
under or Dy re

loss or damage under any Lease o Ep! s
Assignment. or in the cdefense of any such ciaim demand, &
amount thereof, inciuding costs., expenses and attornevys® ieges.
shall become immediately due and payable by Assignor with interest
thereon at the Defaultc Rate and shall be secured by this Assign-
ment. This Assignment shall not operate to place responsibilicy

b

for the care, conirol, management or repair of the Premises or
for the carryling out of any of the coveananits., rerms., conditiens
and sgreements contained in any Lease upon Assignee. nor shall it

cperate to wmake Assignee responsible or liable for any waste com—
mitted upon the Prexnises by any tenant. occcupant or other pariy.
or for any dangercus or defective ccondition of the Premises, or
for any negligence in the management. upkeer, repair 2r centroil of
the Premises resultinc in loss or injury or <death o &ny tenani.
cccupant. licensee, employee or stranger. Neothing herxein or in
the Morigzge contalined, and no exerciss by Assignee of any of the
rights her=in or In the Mortgege conferred shall constitute or be
centrued ‘as coastitufing Aassicgnee a “morigacee in possession™ of
the Premisesn ~ in the absence of the texing of actual possession
of the Premisnc Dy Assignee pursuant to the provisions herecf.
Assignee has ol received nor been trensiersred any security
deposited by any uenanit with the lessor under the fesms of ahy
Lease and Assiunce assumes no responsibility or liabiiiiy for any
security sc depocsited.

8. Non-¥aiver. / Nothing contalin=d in this Assicnment and
no act done or omicted to be done by AsSsignes pursuant to the
rights and powers granted re it hereunder shall be deemed to be 2
walver by Aassignee of its(richis and remedies under the liote, the
cuaranty thereof cr any of Lhz Loan Docusnents: this Assignment is
made and accepted witheout preirvdice to any of the rights and
remedies of Assignee under the terms and provisions oI such
instruments; and Assicgnee may erercise any of irs rcicghts and
remedies under the terms and provisions of such instruments
either prior o, simultanepcusliy witl:, or subseguent to any action
taken by it hereunder. Assignee maly (ake or relezss any other
security for the performance of the oiligations sacured heredy,
may release any party primarily or seconfarily iiasble therefor,
and may apply any cother security heid by It for the satisfaction
of the obligations secured herebpy without piaiudice to any cf its
rights and powers hereunder.

9. Further Assurances. Assigner shall 2CTLS O Cguse o
be executed such additicnal instruments (inciudipz, but et
limited to, general or specific assiunments i siych Leases &s
Assignee may designat2) and shall o or cause to Le done such
further acts, as Assignee may reascnably reguesz. In mrcer To
permit Assignee to perfect. protect, preserve and maint:in the
assignment made to assignee by this assignmant.

10. Security Deposits. Assignor haoaby
Assignee has not received nor been transferred
deposited by any tenant with lessor under the
Existing Leases and that Assignee assumes no
liability for any security so deposited.

11. Severability. The invaiidity or unenforceabiiity of
any particular provision of this Assignment shail not affect the
other provisions, and this Assignment shail be construed in alil

t8CG 10T

respects as 1f such invalid or unenforceable provision
been contained herein.

LN
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12. Benefit. This Assigmment is binding upon each Assignor
and his. her or its respecitive general partners; if any, joint

- =

wventurers, 1f any. heirs, legatees. legal *ep*esantaté"es. aémini-
strators. successors and permitted assigns. and the rights. power
and remedies of Assignee under this Assigmment Sﬁai inure to the
benefit of Assignee and its successors and assign inciuding
without limitation, the holder from time to time of the Note.

13. Written Modifications. This Assi ignment shall not be
amended, modified or supplemented without the written agreement
of Assignor and Assignee at the time of such amendment., modifica-

tion or supplement.

14. Duration. This rsszghmEnt shall become nuil and void
at such time as Assignor shall have paid the principal sum of the
Note, together with all interest therecn, and shail have fulily

paid and performed all of the other obligations secured hereby
and by ¢hi» Loan Documents.

i ent il be governed by
e laws 0f the State of

15.  uverning Law. This Ass
and constrees in accordance with ©
Iillinois.

16. ©Notices:y All notices and demancés wnich are reguired or
permitted to given or served hereuncer shall be deemed suffi-
ciently served when delivered or maiied in the manner and to the
perscns described in b2 Mortgage.

17. Joint and Sewverai Liabllity. 3Beneilclaery and the
Trustee under the Trusc snail be jointly and severally iiable
hersunder. &An action tfo (nliocrce this Assignment may be brought
against either Beneficiary ©Lr #he Trust without any reimbuyursement
or joinder of any of the othel-parties in such action. Any
amcounts due under this Assignment.may be recovered in fuil from
either the Beneficiary or Trusti propsriy.

18. Trustee Exculpation. This assigrmment is exscuted by
the Trustee. not personally but soiely as Trustee as aforesaid,
in the exercise of the power and auinority conierred upon and
vested in it as such Trustegs, and it 1s exprassliize vnderstood and
agreed t*hat nothing in this nSS’Ghﬁeﬁt s~ail be consirued as
creating any ilability on such Trustee peryonpliy to perform amny
express or implied covenant, condition or ubligatlion under this
Assignment, all such liabilility. if any. belint expressly waived by
every person or entity now or hereafter claiming.any right. titie
or interest under this Assigonmeat. Netwithstend nrg the fcregoing.
the Assignee shall not be preciuded from: (a) recorering any
condemnation awards or insurance proceesds atiributiedle te the
Premises; (b) recoverlng any tenant security céeposits. advance or
pre—-paid rents: (c) enforcing the perscnal 1isbliiity of Penefi-
ciary., as co-maker of the Note. of the payment of the LoTe. ang
performance of the Loen Documents: and/or (&) enforcing the
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personal liability of any guarantor of the lNote and the Loan
Documents.

IN WITNESS WHEREOF, each Assignor has executed and delivered

this Assignment as of the day and year first above written.
Trusteea:

American Mational Bank and Trust

Company of Chicago. not pecsonally

Trustee as afones

I

or individuzlly, bu\_ 7@1013’ as
5

By:
Title: . ffﬁi
AT
Attest: S i Z
Title: . AN e
This instrument was prepared by. Permanent Real Estate
and after recording return to: Tax Index Hos:
Brian Meltzer 14:-29-128-001
Schwartz & Freeman 12-29-128-002
401 North Michigan Avenue 14-729-128-005

Suite 3400
Chicago, Iliinois 60511

wddress:
Laxeview Cosnons

Ashland, Divegrsey and wolfram
Chicago, Illinois

N
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STATE OF ILLINOIS )

Ss.
COUNTY OF COOX )

I, . @& Notary Public in and for
said County...in the State aforesaid, do hereby certify that
& T W m . the P of
American Mational Bank and Trust Company cof Chicage {(the “Bank™}.
ard A rronast AT e . the
of sald Bank, who are perscenally Xnown to me Lo be the same
persons whose names are subscribed to the foregoing instrument as

such eee JIETTTF and . respectively.
appeared before me this day in person and acknowiedged that they
signed and delivered the said instrument as theic own free and
voluntary act and as the free and voluntary act of said Bank, as
Trustee, for the uses and purposes therein set forth. and the

said [ then and there acknowledged that
s . as custoedian of the seal of said Bank., did affix the
seal of zaid Bank te sald instrument as wn free and

voluntaty act and as the free and voluntary act of said Bank, as
Trustee, Lo the uses and purposes therein set forth.

¥ iv87.

-
o

GIVEN under my hand and notarial seal, %3i§ day of
P

P
£ s ',5,;'/ T e T ey

HNOTARY PUBLIC

. (SEAL)

My commnission expires:

PR R L
o
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PARCEL 1: JY- 29~ /: 3—-990/" Oon

-

LOTS 1 AYND 2 (EXCEPT THAT PART ThAl

~
Q)

1 TOR WIDTNING RORTH ASHLAND

[

AVENUE) IN THE RESUIDIVISION OF LOTS 10, 1i., 12 AND I3 AND THE
SOUTH 16-35/100 FEET OF LO7T 14 1IN THE SUBDIVISION OF BLOCK £
(EXCEPT THE SOUTH 173 FEET OF THE EAST 483 FTEZT THERE0T) IN
WILLIAM LILL AND HEIRS OF MICHAEL DIVERSEY'S DIVISION OF THE
SOUTHWEST 1/2 OF THE NORTHWEST 1/4 Of ? 40

0
g

T SECTION 29, TOWKNSHIT
MORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, 1IN
COUNTY, ILLINOIS.

DARCEL 2 14 -29-11 700/ ¢ CC

LOTS 15, 16, 17 AaND 18 AND THE XNOXTH 8.6
THAT PART OF 421D LOTS TAKEN FOR WIDENIN
IN THE SUBDIVISION OF BLOCK 4 PT TH
EAST 483 FEET YHBZAEOF) 1IN WILLIAM LILL AND !
DIVERSEY'S DIVISISN OF THE SOUTHWEST 1/2 OF
SECTION 29, TOWNSHIP 40 NORTH, RANGE 14 EAST O
Cipral, MERIDIAN, IN T£0v COUNTY. ILLINOIS.

NORTH ASHLAND AVENUE)
1

~
g
gl
{1 4
-]

PARCEL 3: ) e{_;gyjjl}’—co/ cCCo

LOT 19 IN THE SUBDIVISION (F PLOCK 4 (=EXCEPT THE SOUTH 173 FEET

OF THE EAST 483 FEET THEREQF, IN WILLIAM LILL AND HEIRS OF MICHAEL
DIVERSEY'S DIVISION OF THE SOUGTHWEST l/2 OF THE NORTHWZEST 1/4 OF -
SECTION 29, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRIN-

CIPAL MERIDIAN, IN COGCGK COUNTY. (LLINOIS.

PARCEL 4: sy - 267 J-oof CCC
H (o}

ALL THAT PART OF THE 16 FOOT PUBLIC ALLLZY
LUSIVE 4

LINE OF LOTS 14 TO 18, BOTH INCLUSIVIZ, LYINK

LINE OF LOT 19 LYING SOUTHE OF A LINE DRAWITAOM THI N
CORNER OF LOT 18 TO THE HNORTHWIEST CORNIR OF I 12, AND LYIN
NORTH OF THE EASTERLY EXTENSION OF THE NORTH LIni OF THE SOUTH
16.35 FEET OF LOT 14 ALL IN THE SUBDIVISION CGF LLOCK 4 (ZXCEPT
THE SOUTH 173 FERT OF THE EAST 483 FIZIZT THEREQS) Iy WILLIAM LILL
AND HEIRS OF MICHAEL DIVERSEY' 'S DIVISIQN OF THEZ SQUTHWZIST 1/2 OF
THE NORTHWEST 1/4 OF SECTION 29, TOWNSHIP 49 MORTH, HANGE 14 ERST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOX COUNTY, ILLIMUTS. AS
VACATED BY ORDINANCE PASSCED BY THE CITY COUNCIL OF THEC:TY OF
1987 AS

CHICAGO ON APRIL 1, 1987, RECORDED ON AUGUST 19.
DOCUMENT 87459329.
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EXIBIT B

Descripvticn of Existing Leases

Lease Agreement dated July 16. 1987 between Trusiee, as
iessor, and Subway Restaurant. Inc.. a Connecticut Corpora-—
tion. as tenant, covering the prenises commoniy known as
Store A at 2809 North ashland Avenue. Chicage, Iilinois. -
Lease Agreement dated July 13

1987 between Trustee, as
iessor, snd west Coast Video, Ltd.. a Pennsyivenia corpora-
tion. as tenant, covering the premises commnonly known as
Store D at 2809 YNcrth Aashland Avenue., Chicago, Iiiinois.

Lease Agreement dated april 24, 1987 between Trustee. as

1riusor, and Trak Auto East Cerporaticn, a Delaware corpora-—
ticn: as tenant, covering the premises Ccommonly Xnown &s
Store P at 2809 North Ashiand Awvenue, Chicage, Iilinois.

P
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