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Equity Credit Line Mortgage

30th

f"l
d OCTQRER _3__3_ Detween the Morigzgor,

THIS EQUITY CPEDIT LINE MORTGAGE is made this

TOONNELE. AND DERORAE. L. O'DONNELL,

TR e 3S
.T.. N SOINT -.,.‘.,..a_ S ihervin “Momgiges)

and tke Mortgagee. Tae rthern Trust O ompary, an [iEnets banding cocporaiion. -ml‘: s main Baniing offioe 21 5% South 12 Selle Simeet. Cliczga

Hinois 50675 (Reretn, “Mortagee™)

WHEREAS \‘!oc*..gagor nus (orered Into The Northen Trast Company
p"-suarh.éa *.r"':”‘ Mo 6.-.;0- may from 1

Gog.

dawed Cctopexy 20 1687 .

ry Credit Laoe —"s;.':ve:ae:;a::é Dischome Statemeat e “Armeement
e e Eme borrow Iem \‘c:'gzgv .:.-:cr.n'*'c
the “Maximem Credit Ameouni™y plus inerest

not to exceed ihe agoregate oulstond sy principal balance of §
thereon, which interest is pavable at the s 2nd a1
e

times provided o in the Agreement Al ameunis bormowed under the e;'tm. pms i.-.'.c:w:
‘°32. o sch izer Eale 25 the Mearigeges 225 2gmee. Bt in Do evens

thereon are dee and pavableon [ ON oy .12
more than 20 vears afwer the date of (2 Mortige
NOW. THEREFORE, 10 secure to Mortgag ¢ S repayTent of 1he Magmem Credit Amonnt, withinteres; thereon, prrezant W the Agmeement.
sy of 1his Mormgrge =nd the pe::':e:::a&x-sf

Be pavment of 2ll sums, with interest thereon, advaneriin atcordance Derenith 1o prolect the seowr

ey

gee the property

..be tonezants and agwneut.s of Morigager bu-emwn ainec., Mo gagas Sows Semeby mortgzae, grant, wemant and soomer to Motz
Las the 5.:*:5'. addruss of

Cook

Siate of Ifinois whith

located in the County of

NOATIAR00K,

ILLINOIS &£0062

1845 Fim Auvenue

fhereln “Properiy Address™) el desctited 2w

SEE ATTACBED LEGAL DESCRIPTION

04 lO 308-027

PERMANEXT TAX NUMBER:

IO 4o,

. DEPT—91 RECQRDING

T#1111 TRAM BT2T 12719787 12:29:0%
LA 87458377

COGE {OUNTY RECIRDER

TOGETHER with ali the improvesnents now or heres{ter €netid an (58 moperty, 220 21 easemente nghls appurienances, rents, m;m!:ics. minerzl,

oil and gas rights and profits, waler, water rights. and water stock. and 3]l *’u.um o or hen after sliached to the property coesed o this \!w.gz.-;u
and all of the foregoing. together with sadd property for the leasehold estate i this Morigage is on »iessehoic) 2re besein nlevec o 28 the ™ P

Mer:gagor covesants that Mortgagor is swfulls seized of the estate herety someertd and has the mghs 1o mortgage grant, 2o
wriy apzinst 2l c2ims and Cermrids szbiect o any merizages, declaztions

and that Morzgagor will warrant and defend generally the title to the Pr

Y.

w:;*?:he opeTiy

easements, or reswrictions listed in a schedule of exceptioss to coverage I anv tUile insurane palicy ing xring Mertgagee's interest in the Property

COVENANTS. Mortgagor covenants and agrees as foliowy

1. Pzvement of Prindpad and Intersst Mortiagor sh2ll prompily pay when
due the principal of and interest on the indebiedness § incurred persuan:
0 the Agresmment, wWpether with any fres and charges provided i the

h,wr.cn:_

2. Application of Pryments Unless apchanle jaw prinides otheraise, all
pa} ments received by Mortgegee under the Agreemest and prragraph
1 hereof chall ba 2npEed by Mortgagee frst In paviment of amounts prvable
1o Mortmagee by Morigzgor uader this Mortgage, then 1o interst, fees,
and charges payable purezant to the Agreement, then 10 the printipal

amounts outstanding under the Agreement

If Mertgagor has pa3d any precomputed Enance charge wpen Menigago's
pavment of the entire outstanding prindpal balance and termination of
the Equity Credit Line Mortgagor shall be entitled to 2 refund of the
uzearned portion of such prepaid finance charge in 2 2mount not less
than the amount that woulé be calcnlated by the actuarizl method,
provided that Mortgagor shall not be entitled to any refund of less than

£1.00. For 1ha purposes of 1his paragraph the term “actzaris! method™

———

k"u" mmean the methed of 2locating prymeris ciade on 2 Gebt Delween
the outstaning balznce of the oblimtion 2nc b prionmpiied Snznce
Charge mosseant 10 ®Rth & prymeal I pp:i-'\' Tt o the aocrued
precoraputed frante charpe 20f a0y remainder i biracted o, o 20V
deficdency Is addet 1o the ouistanding balance of the chlipation

3 (harpess [ens. Meetgeaoe shall o or czune lobe paid all taxes, astess -
s, £nd orher charpes, fines angd impositens authulable o the

L
‘J

A

Propesly thet may 21128 2 pricriiy over 1228 Morigage ieasehold par
mEnts or ground rents i any and a3 PEYImALLE CuE UndeT 20V ot Rge P
Ginclesed by the tizle nsurance podiey i ":.1..:::23 Mostgagee's intesest in v
the Propenty ithe “First Merigepes, if any Upon Morigeger's request, ~ [
Mortgagor shall protaptly furndsh w0 Monigegee receipls evidendng «l

povments of noents Goe under ihis parzgmeph Moctgrgor shad proenptir
discharpe agy fen that has prioriny over this Mosigage exoept the Hen
of the First Morigege provided. that Montgegor shal not be mguing

This document prepare€ by:

STZBBINS NELSON, ESQG.

50 S La Splle Streen
Chicagn illincis 80635
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sy hwrx'.sr.»‘ the! uIcL'zg:;;e anli the A;meement are dictard i be serabie
prrdded that the Mortgagee may exectise s termination cplion prraided
in parmgraph 12 i the wvem of chanpes In dww alier the Cate of 1his

Norgae

15 Morigagor's Copy. Meeigaior shail be fomisied 2 aredremwd sogpe ol
Sortgmoe 2 the tme of enecuiien ar after

Aameement anté of this
lon el

e
acortal
15, Trandder of the Propesix Assamption. To :.‘4- Xl
il e Properiy or an inie
aithout Hmitation any part of any beoeical interest in 1l
2y rrost Brdfing tle 10 the Proparty, is soid or transdernd by Mertgegor
withes Mortomime's prior RTINS SonMnL --m':,,...:z-. e \'oﬂgz.:u-‘s
option. declare 2il the Sums selined By This Morigape to de immediately
gue ané pavable
i Rmnlw:s. : Credit Loan. This Mortgage is ghen 1o sche senciring
croniin Joan uniess and ustil such joan is comersed to an installment joun
18 It I he ATl and ﬁba.] c«"‘e 20t only presently ety
imdebredness wader thE AF verent Lot also fature advances whether such
afvances are obiigaiory o710 be :::ad- z‘ ':e optinn of the .-do:‘.gagt-e.
or o:bm-ise; as 2re e istnin 20 vears from the date Serecl 10 the
sxrme extent as if spch fulesd sdvances were macde on the date of the
executinn uf this ‘-!a*tgz siiheirh there may be no adance male 2l
sime of execution of Moit; imer and although shene may berno
intebtpdness wennd herehy outsiancing 27 the time anv advence s made
The Een of this Morigage snall be w2472 - 1o 28 indebledness setused
hereby, m.:lumrg future advances, fromtae it of its f'.l:::g for rectet
17 the recorder's or --g:.t::z: s office of the con ity in akich the Properiy
s Jocated, The toial amount of indebieatss sacorel Dereby may Increase
or ccc-e.se Fromm time 10 time But the wotal :::;;a:c orincpel balence of
shiednins secured herebry dncluding dishuaments (hat the Mortgage
may make under this Mortgage the Agreement. or any olaes éoc-.::":er'
with reepegt theretol at amy one time outslanding chall o (Keed
Maximum Credis Amount. plos Interest thezeon, and any disbawients
made for payment of taxmy special assESaments, or inwirance (3 the
Pryperty 2nd :r:e.-w- o such dishereemente tall suck indebladmess bein
Rerinafier referred 10 a5 the meximum amonnt secured Leredni Thic
Merigzge shall be 's‘alm 25¢ Bave pronly lo1he exient of the meximum
amount sicured hereby over 21l subsequent lens and encombrances
insludinzg statutory Fens excepting solely taxes 2nd asscrements itnied
on the Propenty given prienity by law

is. Conversion 1o [nstaliment {oan. Pursiant o the Agrmement.
Mortgegee may terminate the Agreement and converl e wtsmmiiag
indebtedness incurmed thereunder to an installment nan bearing intens

at the rate set forth in the Ageerent 2ngd payable in monthly instaliments
of principal and interest over a period of not Jess then one year 208 whitk

if #ll er anv pari of the

il

- [ 84341

IN WITNESS WHEREOE Mortgagor bas wxereted (18 Mottgege

State of iliinois
County of

3
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=0, Assignment of Benls Appointiment of Rectivers fander in
Possession. As adfiione] securiny hereandes, Morigegr eoedn 2aed 5“
10 Morigagee the reais of the P-t)pem. _--mr-i-:: that _.Jc::,,z.,“ _..-‘....

prior o no:eif.-:a:ian unger ;u-tg-z;:.. I B or ‘D-:*:):-.‘..TA’. of &

Premeriy heve the £S5 10 0acT £nd telas soek tenle 2o 3l
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withend carrpe 1ot on pegee. Mortgegee shad pey & costs of recondation
of the redepse i an

27 Waiver of Homdstiad, Momampnr bervdyy wozives 22 sipht
exempiion In the Properni

/L_/Wm (/>0 e *p.QQ

hemptieed

Motz
Ik o Trevor D. 0 DonGz ‘ _
SR - o e ,
‘3-’ S Y !.r r
[ihowr A 5 Kot/
Meoreoor . i 1- -
Deberah L. O'Donnell

j ﬁff/’ g (- }{Ujbsﬁ a Notarv Public in a rd for =a=d county and swtg,, do hereby certify that
s

momn O’ DONNELL & DEBORAH L. O'GONNELL dppéarid befors e

his day in person. and

acknowledged that they
the uses and purposes therein set forth.

Given under my hand and official seal, this

My commission expires
Joanna Cashmere
THE XORTHERM TRUST COMPANY
50 South
Chicago,

P50 NUED

Xl

sigmed and delivered the said instrument as theirfree and voluntary act. for
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discharge any such lien sc long es Mortgagor shell agree in writing to
:hepa}men:ofthcebﬁgatimsemmdbysuchﬁminanmerampmbh
z0 Mortgagee or shall in good faith contest such lien by, or defend
enforcement of such lien in, legal proceedings shut operate to prevent the
enforcemen: of the Jien o- forfeiture of the Propesty or any part thereof.

1. Hazard Insurance. Mortgagor shall keep the improvements now existing
or hereafzer erected on the Property insured against loss by fire. hezards
included within the term “extended coverage . and such other hazards
as Mortgagee may require and in such amounts end for such periods as
Mortgagee may require: provided, that Morigagee shall not require that
the amotnt of such covernge exceed that amount of coverage required to
pay the total amount secured by this Morigage. teking prior liens and
co-insurance into account.

Tre insurance carrier providing the insurance shall be chosen by
Morigager and approved by Mostgagee (which approval shall not be
unreasonably withheldl All premiums on insurance policies shall be paid
i 2 timely manzer. All insurance policies and tenewals thereof shall be
in form acceptable to % ort jagee and shali include a standerd mortgage
clause in favor of and in fora acceptable to Mortgagee. Mortgagor shall
prompthy furnish to Moctapic ol renewal notioes and all receipts for paid
preiums. In the event of iosn. Morigagor shall give prompt notice 1o
the insusance carrier and Moreagr e Morgagee may make proo! of loss
if not made promptly by Mortgazou

Uniless Mortgagee end Mortgagor oilervise agree in writing. insurence
proceeds shall be applisd to restoration o resxirof the Property damaged,
provid 'scchmwnﬁoncrmpairism:.daﬂyfeasﬁﬂeandmesmnﬁ::
of this Mortgage is not thereby impaired. If such restocation or repair
is not economically f2asible or if the security of tniv Morigage would be
impaired. the insurancs proceeds shell be applied 20 the suis secured by
this Mortgage. with the excess. if any, peid to borrower, 1f the Property
is abandoned by Mortgzgor or if Mor:gagoe f2ils 1o respond (0 X lortgagee
within 30 davs from the date notice is mailed by Martgagee w Ao gegor
that the insurance carrier offers to settle a claim {or insurance Lerefits
Mertgagee is authorized to collect and zpply the insurance procee is at
Mortgagee's option either to restoration or repair of the Property or 10
the sums secured by this Moctgege

Unless Martgagee 2nd Mortgagor ocherwise agree in writing. any such
application of proceeds to principal shell not extend or postpone the due
dats of the payments due »oder the Agreement or change the amount
of such pavments. If under paragraph 19 hereof. the Property is soquired
by Mortgagee all right. title, and interest of Morgegor in and to any
mm&dammmﬂmunmwmmmm
to the Property prior to the sale or sequisition shall pass o Mortgagee

10 the extent of the sums secured by this Mortgage immedistely prior

A Qw such sale oc acquisition
1™ = Prservation and Maintenanes of Property: Leaseholds; Condominiums;
{3 Planned Unit Developments. Mortgagor shall keep the Property in good
repair end shall not commit waste or permit impairment or deterioration
17) of the Property and shall comply with the provisions of any lease if this
o Mortgage is on a leasehold. If this Mectgege is on 2 unit in 2 condominium
i Or 2 planned unit development. Morigegor shall perfoem all of Moztgagoss
! -~ obligaticns under the declaration or covenants creating or governing the
W ondominium oc plansed unit development. the bylaws and regulations
of the condominium or planned vait developmernt, and constituent
documsents. If 2 condominium or planned unit development rider is
executed by Mortgagor and recorded together with this Mortgage, the
. covenants and agreements of such rider shall be incorporated into and
shali amend and supplement the covenants and agreements of this
Mortgage es if the rider was a part thereol.

6. Protection of Mortgagee's Security. If Mortgugor fails to perform the
covenantis and Agreements contained in this Mortgage. or if anv action
or proceeding is coramenced that materially affects Mortgagee's interest
in the Property. incloding. but net limited to, any proceeding by or on
be}muofapria'umgageaemhmldomahimd\mcodemfma
or arrangements or proceedings involving a bankruptey or decedent, the
Mortgagee. 2t Mortgagee's option. upon notice to Mortgagor. may meke
such appeerences. disburse such sums and take such action as is necessary
to protect Morzgagee's interest. inchuding, but not KEmited 10 disbursement
of reasonsble attorney’s fees and entry upon the Property to make repairs.

Any amounts disbursed by Morigagee pursuant 1o this peragraph 6,
with interest thereon, shall become additional indebtedness of Martgagor
secured by this Mortgage Unless Mortgagor and Mortgegee agree o other
erms of payment. such amounts.shall be paveble upon Mortgegee's
demand and shall beer interest from the date of disbursement at the rate

pavable from time 1o 1ime on cutstanding peincipal under the Agreenwsnt.
Nothing contained in this paragraph 6 shell require Morigagee o intur
any expense or take any aciion hereunder.
7. Inspection. Mostgagee mav make o7 cause o be made rezsonzble entries
upon and inspections of the Property: provided that Monigagee shall give
notice prior to any such inspection specifying reasonable ceuse therfor
related 10 Mortgages's interest in the Propenty.
§. Condemnation. The procreds of anv award of claim for damages, dinet
or consequentiel, in connection with any condemnation or other taking
of the Property. or part thereof, or for convevance in lieu of condemnation.
are hereby assigned and shall be paid 10 Morigagee. In the event of a total
taking of the Property. the proceecis shell be applied 10 the sums secured
by this Mortgage, with the excess. if any, paid 1o Mortgagee. In the event
of partial taking of the Property, that traction of the proceeds of the award
with & numerstor equal to the totz! of Loans and other amounis secured
immediately before the taking. and a denominator equal to the value of
the Property immediately before the teking. shall be applied 10 the sums
secured by this Mortgege. and the excess paid 1o Morzgagon

1f the Property is ebandoned by Mortgagor, ov i, after notice by
Mortgagee to Mortgagor that the condemnoe has offered 1o make an award
or settle e claim for demeges. Mortgagor fails to respond to Mongage
within 30 days after the date such nolice is mailed, Mortgegee is
authorized to collect and apply the proceeds, at Mortgagee’s option. eithr
10 Testoration or repair of the property or to the sums secured by the
Marigage
Unless Mortgagee end Mortgagor otherwise agree in writing. any such
application of proceeds to principal shall no! extend or postpane the due
date of the emount due under the Agreement or chenge the amount of
such paymenis.
o, Mortgagor Noi Released. No extension of the time for payment or
modification of any other term of the Agreement or this Mortgege granted
by Mortgagee to any successor in interest of the Morttgagor shell operate
1o release, in any manner, the liabiity of the original Morigagor and
Mortgagor's successors in interest. Mortgagee shall not be required 1o
commente procesdings against such successor or refuse to extend Hme
tur paviment or otherwise medify by reason of any demand made by the
4rginal borrower and Mortgagor's successors in interest.
oo Frichearance by Morigagee Not 2 Waiver. Any forebearance by
Mortprgel in exercising any right or remedy under the Agreement
hereundor, st ntherwise afforded by applicable law, shell not be a waiver
of or prectade the exercise of any such right or remedy. The procurement
of insurance o 10e payment of taxes or other bens or cherges by Morigagee
shall not be a waiver of Mortgagee's right to accelerate the meturity of
the indebtedness secure] by this Morigege.
11. Successors and Assizas Tound; Joint and Several Liability; Captions.

"The covenants and agroenser Ls Lerein contained shall bind and the rights

hereunder shall imire to the respe(tive successors and assigns of Mortgagee
and Mortgagoz. subject 1o the-provicians of paragraph 16 beresl. Al
covenants and agreements of Mort; zgor shall be joint and several. The
captions and headings of the paruzup's of this Mortgege are for
};nme;nmceaﬂ'-md are 1ot 10 be ised 10 72z ret or define the provisiees
reol.

12. Legislation Affecting Mortgagee's Rights. i{ risctment or expiration
of applicable laws hes the effect of rendering. any provision of the
Agreement or this Mortgage unenforcesble according 1o its terms,
Mortgegee. at ils option, may require immediate payment in full of all
sums secured by this Mortgege and may invoke eny remedies permitted
by paregraph 19.

13. Nofice. Excepe for any notice required under appliczble law 10 be given
in another manner, (2) &nv notice to Mostgagor provided lor in this
Moctgage shall be given by mailing such notice by certified mail addressed
to Mortgagos ai the Property Address or at such other address as
Mortgagor mey designate by notice to Mortgagee as provided herein. and
{b) any notice to Mnrtgagee shall be given by certified mail, return receipt
requestsd, 1o Mortgagee's address stated herein or to such other address
as Mortgegee may designate by notice 1o Mortgagor as provided herein
Any nolice provided for in this Mortgage shall be deemed to have been
given 1o Morigagor or Mortgagee when given in the menner designated
herein

14. Governing law; Severability. This Mortgage shall be governed by
the laws of 1llinois. In the event that eny provision or cluuse of this
Mortgege or the Agreement conflicts with applicable laws, such conilict
shall not effect other provisions of this Mortgege or the Agreement which
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