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MORTGAGE 812831-3

THIS MORTGAGE (“Security Instrument”)isgivenon JUNE B8, .
1987 Themortgagoris HEMENDRA M. DESAI AND BHARTI H. DESAI, HUSBAND AND WIFE

(“Borrower"). This Sccurity Instrument is given to CENTRUST MORTGAGE CORPORATION,
A CALIFORNIA JURPORATION '

which is organized and ¢xistirg under the lawsof THE STATE OF CALIFORNIA , and whose address is

350 SW 12TH AVEILF

DEERFIELD BEACH, FLORIDA 33442 (*'Lender").
Borrower owes Lender the principei=um of

FORTY THOUSAND AND NO/200

Dollarm(U.8. § 40,000.00 Y. This debt is evidenced by Borrower's note

dated the same date as this Security Instrumint (*Note"), which provides for monthly payments, with the full deby, if not
paid earlier, due and payableon JULY 1, -2£02 This Security Instrument

secures to Lender: (a) the repayment of the delit 7 videnced by the Note, with interest, and ll renewals, extensions and
modifications; (b) the payment of all other sums, with in’crest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borror“=="s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage..2rant and convey to Lender the following described property

located in COOK County, Illinois:
SEE ATTACHED RIDER._ ._ .. . e e e
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which has the addressof 842 C. COLONIAL DRIVE , WHEELING ,
[Strent] (City)
Ilinois 60090 ("'Property Address”);
fZ2ip Code)

TOGETHER WITH all the improvements now or hereafier erected on the property, and ail easements. rights,
appurtenances, rents, royaltics. mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hercafter a part of the property. All replacements and additions shall also be covered by this Securily Instrument. All of the
foregoing is referred (o in this Security Instrument as the " Property."

BORROWER COYENANTS that Borrower is lawfully seised of the esiate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title 1o the Property against all claims and demands. subject to any
encumbrances of record.

THIs SECURITY INSTRUMENT combines uniform cavenants for national use and non-uniform covenants with
litmited variations by jurisdiction ta constitute a umform security instrument covering reul property.

ILLINOIS—Single Family—FNMA/FHLMG UNIFORM INSTRUMENT Form 3014 12/83
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1. Payment of Principal and Interest; Prepayment and Late Chargea.  Horrower shall promptly pay when due
the principal of and interest an the debt evidenced by the Note nnd any prepayment and lute charges due under the Note.

2. Funds for Tuxes und Insurance. Subject ta applicable law or to n written waiver by Lender, Borrower shall puy
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, o sum (" Funds™) equal 10
one-welfth of: () yeurly taxes und assessmenis which may attain priority over this Security Instrument; (b) yeuriy
leaschold payments or ground rents on the Property, if any: (¢) yearly hazard insurunce premiums; und (d) yenrly
mortgage insurance premiums, ifany. These ilems are ealled “eserow items.” Lender may estimute the Funds due on the
basis of current datit and ressonable estimates of future escrow ilems.,

The Fuskls shall be held in an institution the deposits or accounts of which are insured or guargntecd by a federal or
state agency (including Lender il Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding und applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and npplicable law permits Lender 10 make such a charge. Borrower and
Lender may ngree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrawer any interest or carnings on the Funds. Lender
shall give to Borrower, without charge, an annunl accounting of the Funds showing credits and debits to the Funds and the
purpose for which ench debit 1o the Funds was made. The Fumds are pledged as ndditionsl secuarity for the sums secured by
this Security Instrument.

IF the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the duc dutes of the escrow items, shall exceed the amount required to puy the eserow items when due, the excess shull be,
at Barrower's option, cither promptly repaid to Borrower or credited to Borrower on monthly puyments of Funds. If the
umount of the Frnas held by Lender is not suflicient 1o pay the escrow items when due, Borrower shall pay to Lender any
amount necessary wnake up the deficiency in one or more payments as required by Lender.

Upon paynrens-in full of a)l sums secured by this Security Instrument, Lender shall prompily refund 10 Borrower
any Funds held by Lansier. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prios o he sale of the Property or its ncquisition by Lender, any Funds held by Lender at the time of
application as a credit agair it the sums secured by this Security Instrument.

3. Application of Fayrionts, Uniess applicable law provides ntherwisc, all payments received by Lender under
paragraphs | and 2 shall be applied: first, to late charges duc under the Note: second, to prepayment charges due under the
Note; third, to amounts payable u/ifzr paragraph 2; fourth, to interest due; and last, to principal due.

4, Charges; Liens, Borrower.shall pay all taxes, nssessmrents, charges, Hnes and impositions attributable to the
Property which may sttain priority, aversthis Security Instrument, and lenschold payments or ground rents, il any,
Borrower shall pay these obligntions in 1%e manner provided in paragraph 2, or il not paid in that manner, Borrower shall
puy them on time directly to the persen owed poyment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrow »r makes these payments directly, Borrower shali promptly furnish 10 Lender
receipts evidencing the payments.

Borrower shall promptly discharge any :<r~hich has priority over this Security Instrument unless Borrower: (a)
agrees in writing Lo the puyment of the obligation seesrad by the lien in a manner nceeptable to Lender: (b) contests in good
faith the lien by, or defends against enforcement of tiiien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any peevof the Property; or (¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien 103 thi. Security Instrument. If Lender determines that any part of
the Praperty is subject to a lien which may attain priority-cver this Security Instrumenl, Lender may give Borrower a
notice identifying the lien. Borrower shall satisly the lien or tak: ane or more of the actions set forth above within 10 days
of the giving of notice,

8. Hazard lasurance. Borrower shall keep the improveren's now existing or herenfter erected on the Property
insured against loss by fire, huzards included within the term “extendid coverage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounfs ond for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subizct to Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard moartgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires/ Sorrower shall promptly give to Lender
al! receipts of paid premiums and renewal notices. In the event of loss, Borrower shplipive prompl notice Lo the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall beupplied to restoration or repair
of the Property damaged, if the restaration or repair is economicully feasible and Lender™. security is not lessened. If the
restoration or repair is not ccanomically feasible or Lender's security would be lessened, the fisurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excss paic to Borrower, If
Borrower abandons the Property, or does not answer within 30 days u notice fram Lender thai the insurance carrier has
offered to settie a claim, then Lender may collect the insurance procecds. Lender may use the procezd” 1o repair orF resiore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 3C-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due dale of the monthly payments referred ta in parngruphs 1 and 2 or change the umount of the payments. I
under puragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Praperty prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property: Leaseholds.  Borrower shall not destroy, damage or subsiantially
change the Property, allow the Property 10 deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leaschold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower fails 10 perform the
covenants and agreements contained in this Security Insteument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankrupicy, probate, for condemnuation or (o enforce laws or
regulations). then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so,

Any umounts disbursed by Lender under this paragraph 7 shall become additionul debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to ather terms of payment, these amounts shall bear interest from
the dute of disbursement at the Note rate and shall be payable, with inlerest, upon notice from Lender to Borrower
requesting payment.
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PARCEL 1l: THE NORTHERLY 20,0 FEET OF THE SOUTHERLY 40.0 FEET OF LOT 12
LYING NORTHERLY OF A LINE DRAWN AT RIGBT ANGLES TO THE WESTERLY LINE
THEREOF, FROM A POINT ON SAID WESTERLY LINE, 47.68 FEET NORTHERLY OF
THE SOUTHWESTERLY CORNER THEREOF, IN COLONIAL HILLS, BEING A
RESUBDIVISION IN THE SOUTH WEST 1/4 OF SECTION 3, TOWNSHIP 42 NORTH,
RANGE 11 FAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINGIS,
PARCEL 21 “I'it WESTERLY 10.0 FEET OF THE EASTERLY 30.0 FPEET, AS
MEASURED ALONG THE NORTHERLY LINE, OF THE NORTHERLY 30.0 FEET, AS
MEASURED AT THE =ASTERLY LINE OF THAT PART OF LOT 12 LYING NORTHERLY
OF A LINE DRAWN AT RIGHT ANGLES TO THE WESTERLY LINE THEREOF, FROM
A POINT IN SAID WESTFRLY LINE 47.68 FEET NORTHERLY OF THE SOUTHWESTERLY
CORNER THEREOF, IN COIONIAL HILLS, AFORESAID, IN COOK COUNTY, ILLINOIS.
PARCEL 3: FEASEMENT FCR INGRESS AND EGRESS APPURTENANT TO AND FOR
THE BENEFIT OF PARCELS 1 AnD 2 AS SET FORTH IN THE DECLARATION OF
EASEMENTS DATED JUNE 24, 18F2 AND RECORDED JULY 30, 1963 AS DOCUMENT
18868668 MADE BY LA SALLE NATIONAL BANK, A NATIONAL BANKING
ASSOCIATION, AS TRUSTEE UNDER “#4UST AGREEMENT DATED JUNE 19, 1961
AND KNOWN AS TRUST NUMBER 28093, AMD AS CREATED BY DEED FROM AMERICAN
NATIONAL BANK AND TRUST COMPANY Cf CHICAGO, A NATIONAL BANgING19
ASSOCIATION, AS TRUSTEE UNDER TRUST ACR DAT PTEMBER '
SHURLT OISR 672

1984 AND KNOWN AS TRUST NUMBER 62265 (1% ek EED BEING
DATED June 4, 1987 AND RECORDED june {0,%:987 AS DOCUMENT87314603 .
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