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(INCLUDING ASS8IGNMENT OF RENTS)

THIS INDENTURE WITNESSETH, THAT THE MORTGAGOR —John Grant and Maggie Grant
(whlthor ong or more), of
1/7¢¢ N torel In the County of 00K F ate of lllinocis
MORTGAGES AND WARRANTS (o the Morigages, MERCURY FINANCE COMPANY of ILLINOIS of =1ty OT_Burban
County of . LQOK and State of 1linois, to secure the paymant of a certain promissory note in the amount of
7999.80 exscuted by, lgeéﬁongagor. burlgg sven date herewith, payable to the order of Mortigagese, with the Final
Ina!a!lmenl due not {ater than 10- | any sxtensions, renewals or modifications of ssid note: and any cost
advanced or axpenses incurred by Morigagee punuan! to this morigage, including without limitation, costs of collection,
(hereinatter the "Indebtednass”), the following described Resl Ealate:

tot 13 in Block 4 in Ullmann's Subdividion of the Southeast 1/4 of the
Southwest 1/4 and the West 1/3 of the South 20 acres of the West 26.60
chains of the Southeast 1/4 of Section 33, Township 40 North, Range 13,
East of the Third Principal Meridian, in Cook County, Illincis.

ne

DEC-15-87 ys 7247 87655688 » A ==Rac 12.00

#zco /U
Tax ID # 13-33-315-033

situated in the County of _COOK in the State of Hiinois, together with ail privileges, easements and
appurtenances, all rants, issues and prolils, all awards 1nd payments made as a result of the exercise of the right of sminent domain,
and alt existing and future Improvements and fixtures7ii called the “Property"}, hersby releasing and waiving all rights under and by
virtue of the Homestead Exemption Laws of this State.

Mortgagor covenants: that at Lhe time of execution hergo’ 1:are are no liens or ancumbrances on the Property sxcept

—

This mortgage conaists of two pages. The covenants, conditic/iz, provisions and assignment of rents appearing on page 2 (the
reverse side of this morigage) ara Incorporated herein by reference s are a part hereotf and shall be binding on the Mortgagors,
their heirs, successors and assigns.

The undersigned acknowladge receipi ol an exacl copy of this mortgar:z.

DATED, This —_a AA/D. __ dayof

{SEAL)
TEM-D) ¢y

STATE OF ILLINOIS )

Ogrfe )sS
COUNTY OF
I. the undersigned nolarMor de Co, Ezty in mé State a!orugid Do Hsnsaﬁceanrz T

personally known to me to ba mo same person.? whose name e_z::‘___. subscrived to the lorogolng mltruae?‘!. appesarsd
betore me this day in person, and acknowledged thatZh igned, sealed and dalivered the sald instrument as free
and voluntary act, for the uses and purposes therein sat lorih, including tha release and waiver of the right of homastead.

J i o

GIVEN under my hand and notarinl seal, this /f ay of
. Al

My commission expires
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1. Maortgegor shall kesp ths improvements on the Property insured ageinat any loss or damage occasioned by firs, extended
coverage perils and such other hazsrds s Mortgages may require. through insurers approved by Morigages. in amounts not ises than
the unpasid balance of the Indebtedness plus any other i tedness secured by the Property, without co-insurance. The policies shsll
contsin the standsrd mortgage clausse in favor of Mortgagee snd. unisss Morgages otherwize agress in writing. the onginal or. if thie
is not » first montgage. a certificete or memorendum copy of alt policies covenng the Property shall be deposited with Mortgages.
Mortgsgor shall promptly give notice of loss to insurance companies end Mortgages. [f this ia s first mortgage, Mortgages may -N|u||
or compromiss eny clsim and all proceeds from such insursnce sha!l be applisd. st Mortgagee's option, to the installments of tha Note
in the inverse arder of their meturities or to the restoration of the improvements on the Property.

2. Mongsgor covensnts: 10 keep the Property free from other liens and sncumbrances superior to the lien of this mortgage; to pay
ali superior liens or encumbrances ss they fall dus; to keep the Property in good and tenantable condition and repair, and (o restors or
replace damaged or destroysd improvements snd fixtures; not toc commit wasta or permit waste to bs commitied upon the Property;
not to remave. demolish or matsrislly siter sny part of the Property without Morﬁogn'l prior wrirten consent, sxcepl Mortgagor may
remove a fixture. provided the fixturs is promptly repleced with anather fixture of st least squel utility; to comply with all laws, ordi-
nances, and reguistions aMfecting the Property, to permit Mortgagee and ita suthorized representatives to enter the Property at reason-
able timaes 10 inspect it and st Mortgagses's option. repair or restore it if this is a first mortgage. to pay Mortgagee cignt funds at
such times s Mongn%u deaignates. to pay the estimeted annusl resl estate txxes snd sssesamaents on the rty and all property
insurance premiums {hersinsfter "Escrow”), but, if not designated to be paid to Escrow, 10 pay before they becoms dslinquant all
tenes, sesessments snd other charges which may be levied or sssessed sgeinst the Property, and to psy the property insurence
premiums when dus. Upon Mortgsgor's failure to perform any duty hersin, Mortgages may, st its option and without notice. perform
such duty, im:luding without limitstion peying any amount snd the cost of such ance shal! be dus on d vd and od by
this martgage, beanng intersst from date incurred until date paid at the lower of the lnnunlrrconbgo rute disciosed on the note of
even date herewith or the highest rate sllowsd by law. No intersst will be paid on funds held in Escraw and they may be commingled
with Mortgagee's general funds.

3. Morigsgee. without notice. and without regard to the consideration, i any. paid therefor, snd notwithstanding the existence st
that time of any atrior lisne therson, may release any part of the Property or any person lisble for any indebtedness secured hersby,
without in any w2 .fecting the liability of any party to the Indebtedness snd mortgage and without in any way affecting the prionty of
the lien of this mortr23e, to the full axtenrof the indebtedness remaining unpeid hersunder, upon any part of the security not expressty
raleasad, and may Lgr < with @iy party obligated on the indebtedness or heving sny interest in the security described herein to extend
the time for payment of 7 nv or sll of the Indebtedness secured hereby. Such sgreement shall not, in any way. relesss or impair the lien
ho.r:c'iif. but shall extens r.e tien hersof as sgainst the titte of sll parties heving any intersst in said security which interest is subject 1o
said lien.

4. Upon default by Mor gosor in sny term of an instrument evidencing part or slt of the Indebtedness: upon Mortgagor or & surety
for any of the Indebtedness Cseiine to exist, becoming insolvent or a subject of bankruptey or other insalvenc procndin?m or upon
breach Mortgagar of any cuver.ant or. other provision herein, st the indebtednaess shall st Mongasges's option be accelerated and
bscome immedistely due and pwyrole; Martgagee shall have sl lewiul remedies. including forsclosure. but failure to sxercise any
remedy shall not weive it and sl r:iaedies shall be cumulative rether then sitermnative; snd in any suit to foreclose the lien hereof or
snforce any other remedy of Mortgagse Lnder this morngage or any instrumaent svidencing part or all of the Indebtedness, thers shali
be sllowed and inciuded as additional (ndr bt=-iness in the decres for sale or other judgmant or decres, all expsnditures and expenses
which may be peid or incurred by or on ue’alif of Mortgeges. including but not limited to sttorney’'s end title fees.

5. Morigegsee may waive any defsult withcLy \vawving any other subsequent or prior default by Morigegor. Upon the commence-
ment or dunng the pendency of an action to /orec.ose this morngsge. or snforce any ather remadies of Mortgagee under it, without
regard 10 the sdequacy of the Property as sec:ritv.the court may appaint & receiver of the Property [including homestasd intarest}
without bond, and may empower the receiver t¢ ts'ie possession of the Property and collect the rents. issuss and profits of the
Property and exercise such other powers ss the ccur ney grant until the confirmation of sale, and may orcter the rents, issues and
profits. when so collectsd, 10 be heid and spplied vs .h” court mey dwect. invalidity or unenforcesbility of any provtsion of this
mortgage shaill not affect the validity or enforceability o’ ==y other provision. The covenants snd sgresmaents of lIIpMongaoon are
joint snd ssveral. This mortgage benefits Mongeges. its successars and assigns. and binda Martgagoris| and their respective heirs,
SXSCUtOrS, administrators, SUCCESION End aNsigns.

€. If all or any part of the Property or sither & legal or eqi itabls interast thersin is sold or transferrsd by Mo r without Mort-
gagee’'s prior written conaent, axcluding transfers by devise o Jdrewnt or by cperation of law upon the desth of 8 joint tensnt or »

rtner or by the grant of s lessshold interest in & part of the P.op.ry of three yesrs or less not containing an option to purchass.

origagee may, st Mortgages’s option, declare ail sums secured by 7iis Mortgage immedistely due and payable to the extent allowed
bty law l'l:‘d rr:‘o note(s} hereunder end any failure to exarcise said opiio”. #':all not constitute a waiver of the right to exsrciss the ssmse
at any other time.

7. Asmignmant of Rents. To further securs the Indebtedness, Mortgag o’ o/ .es hereby sell, nai?n and transfar unto the Morigages
ol the rents, 1ssuss and profits now dus and which may herssfter become cur undaer or by virtue of sny lease, whether wntten ar oral.
ar any letting of. or of sny sagreemaent for the use or cccupency of the Propc=, or anv part thereof, which may hsve besn haretofors or
may be hareafter made or agreed o, it heing the intention hereby to establish an s’.s0l te transfer and sssignment of all of such issses
and agreemants unto Mortgages, and Mortgagor doss hersby sppoint imevocsl iy Mo‘igagee s true and lawful attomey {with or
without taking possession of the Fropsrty) to rent. lease or et all 6r sy portion o ch7 Praparty to any party at such rental and upon
such terma as Mortgages shail. in its discretion determine. and to callect ail of said rears. 1hsuss and profits ariging from or sccruing at
any time haresfter. and s now due or that may hereaftar become due.

Mongegor represents snd sgrees that no rant has been or will be paid by sny person in rassession of any portion of the Property
for more than one installment in advance and that the payment of nons of the rents to accrue far any portion of the said Property hes
bsen or will be waived, relessed, reduced. discounted or otherwiss discharged or compromisud Lty the Mortgagor. Mortgegor waives
any right of set off sgainst any person in possession of any portion of the Property. Mortgagor (\g wes not to turther sssign sny of the
rants or profita of the Property.

Nothing hersin contained shall be construsd as constituting the Mortgages a mortgeges 11 possst Bon . n the absence of the taking
of actus! possession of the Property by the Morigages. In the exercise of the powers herein grantea &or pase, no lisbihty shall be
asserted or enforced sgainst Morntgagee. 8ll such liability being expressly waived and released by Morgrgo’.

Mortgagor turther agrees to assi In and tranafer to Mortgages by separate written instrument all future {serss.ipon all or any part of
the Property and to sxecuts and deliver. at the request of the Mortgeges, #li such further assurances and ssr gn.nants as Mortgeges
shail trom time to time require.

All lsasse affacting the Property shuil be submitted by Mortgegor to Mortgeges far its approval prior to the s.ecution thereo! Al
approved and executed issses shall by specificaily assigned to Morigagee by instrument in form satistactory to Mortgages.

Although 11 1 the intention of the parties that this sssignment shall be a prasert ssmgnment. it is expresply understood and agreed
that Morigages shall not exerciss sny of the rights or powsrs conferred until the mongage shall be in defggit.
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