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ROBERT D. SCHAEFER
NORTHBROOK TRUST & 5

AVINGS BANK

1200 SHERMER ROAD
NORTHBROOK, ILLINOIS 60U61
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THIS INSTRUMENT REPRESENTS AN EQUICHEQUE REVOLVING LINE OF CREDIT SECOND MORTGAGE
MORTGAGE

THIS MORTGAGE (“Securily instrument®) is given on ... December8,1987 ............................................ .

The moctgagor is ........George, Lanbros. and. Pamela. A, Lamhros,. his. . wife,. as. joink tenaots
{"Borrower™). This Sccurity lastrament is given Lo ..o,
wooe.Nozthbrook (Trust.and.. Sayings. Bank , which is organized and existing
under the laws of ... rotate of ITLIN0OLIS . . ... 200 WhoSe BAUTESS 15 e
0 1. 1itinois 608é\ L (MLender™).

0 Shermer Kaed ~ 'Northbroo
Borrower owes Lender 1 e reincipal sum of ........... Ewenky=Five. Thousand. and. ne/l00=r=ossmnomnmmnnas
LW lars (U.S. 5....25.,.000,.00.........). This debt is evidenced by Borrower's notc
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dated the sume date as this Secrien Instrument (“Note™), which provides for monthly payments, with the full debt, if not
verveeeee This Security Instrument

paid earlier, due and payable on /.. L. J&msary. 2, 1993
secures to Lender: (a) the repaym/ni of the debt evidenced by 1he Naole, with interest, and ali renewals, extensions and
modifications; (b) the payment of all ot¥icr sums, with interest, advanced under paragraph 7 lo protect the security of this

Security lnstrument; and (¢) the performsare of Barrower's covengnts and agreements urder this Security Instrument and

the Note. For this purpose, Borrower does herehv(mo&tgage. grant and convey 1o Lender the foliowing described property
10CRIED 1N veecverrioeeerir et rerare e saenan s e 0 et e e County, [lincis:

Lot 35 in Block 104 in White-¥luins Unit 7 being a subdivision in Section
8, Township 42 North, Range 12, Test of the THird Principal Meridian, in

Cook County, Illinois.

PTN: 04-08-204-035

/‘L,

which has the adidress of 3100C0nc0rdCourL Northbrook ............................. B
|Stecet] .
{1linois C'Property Address™),

lilinois
{20 Cooel

ToGETHER WITH all the improvements now or hereafler erected on the property, and all easements, rights,
appurtenances, reats, royalties, mineral, oil and gas rights and profils, water rights and stock and all Axtures now or
herealter u part of the property. All replacements and additions shafl also be covered by this Seeurity Instrument. All of the
foregoing 1s referred 1o in this Seeurity Instrument as the “Property.”

BORROWER COVENANTS that Borrower is tawlully scised of the estate hereby conveyed and bas the right to
mortgage, grant und convey the Property and thar the Property is uncncombered, except for encumbrunces of record.
Borrower warrants und will defend gencrally the title to the Property against all claims and demands. subject to any
encumbrunces of record.

THIs SECURITY INSTRUMENT combintes uniform covenants for nationud use and non-uniform covenants with
limited varialions by jurisdiction to constitute a uniform seeurity instrument covering real property.

ILLINQIS —Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspeciions of the Property. Lender
shall give Berrower notice at the time of or prior lo an inspection specifying reasonable cause for the inspeciion.

9. Condemnation. The proceeds of any award or claim for damages, direct or conscquential, in connection with
any condemnaltion or other taking of any part of the Property, or for conveyance in lien of condemnation, are hereby
assigned and shall be puid to Lender.

In the event of a total 1aking of the Property, the proceeds shall be applied to the sums secured by this Sccurity
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the 1otal amount of the sums sccured immediately
before the taking, divided by (b) the fuir market value of the Property immediately before the tuking. Any baiance shall be
paid to Borrower.,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or seltle a claim for damages, Borrower fails 1o respond to Lender within 30 days afier the date the notice is
given, Lender is p/4thorized to callect and apply the proceeds, at its option, either 1o restoration or repair of the Property or
to the sums securea Uy this Securily Instrument, whether or not then due.

Unless Lend<r a»d Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date/of 'he monthly payments referred to in paragraphs  and 2 or change the amount of such payments.

10. Borrower N7t Released; Forbearance By Lender Not a Waiver, Exiension of the time for payment or
modification of amortizaiidr ol the sums secured by this Security Instrument granted by Lender 1o any successor in
interest of Borrower shall not Grerate 1o release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required 4o _cuommence procecdings against any successor in interest or refuse to extend time for
pavment or otherwise modify amor.ization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrewer's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preciude the Zxcrcise of any right or remedy.

11. Successors and Assigns Bouns; Joint and Several Liability; Co-signers.  The covenants and agreements of
this Security Insirument shall bind and benelit-tiie successors and assigns of Lender and Borrower, subject (o the provisions
of paragraph 17. Borrower's covenants and atreeraents shall be joint and several. Any Borrower who co-signs this Security
Instrument but does nol execute the Note: (uy<s.cu-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the2erms of 1his Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Insirument; and (¢} airees that Lender and any other Borrower ma* agree 1o ex(end,
modify, forbear or make any accommadalions with regacd to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan secured by this Scdurity Instrument is subjeet 10 a law which sets maximum loan
charges, and that law is finully interpreted so that the interest or other loan charges collected or 10 be collected in
connection with the loan exceed the permitted limits, then: (a)/any such loan charge shall be reduced by the amount
srecessary Lo reduce the charge 10 tie permitted limit; and (b) anysums already collected from Borrower which exceeded
permitted limits will be refunded (o Borrower. Lender may choote 2o make this refund by reducing the principal owed
under the Note or by making a direet payment to Borrower. [Ca refund/reduces principal, the reduction will be trested as s
purtial prepayment without any prepayment charge under the Note,

13. Legisiation Aflecting Lender’s Rights. If enactment o expiration of applicable laws has 1he effect of
rendering any provision of the Note or this Security Instrument unenforceable’according to its terms, Lender, at its option,
may require immediate payment in Tull of all sums secured by this Security dnstiument and may invoke any remedies
permitied by paragraph 19, If Lender exercises this option, f.ender shall take the Sieps specificd in the second paragraph of
puragraph 17.

14. Notives. Any notice 1o Borrower provided for in this Security Instrumeint shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method, The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by noticesa Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Severability. This Sccurity Instrument shall be governed by federalday onid the law of the
jurisdiciion in which the Property is located. in the event that any provision or clause of this Security” EBvidrument or the
Note conflicts with applicable law, such conflict shall not affect other pravisions of this Security Instrement or the Nole
which can be given ¢ffect without the conflicting provision. To this end the provisions of this Security Instrurient and the
Nolc are declared to be severable.

16. Borrewer's Copy. Borrower shall be given one conformed copy of the Note and of this Sceurity Instrument,

17. Transfer of the Property or a Beneficial Enterest in Borrower,  [f all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial imerest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at Hs option, require immediate pgyment in full of all sums
secured by this Sccurity instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a peried
of not less than 30 days from the date the notice is delivercd or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiralion of this period, Lender may invoke any
remedies permitted by this Sccarity Instrumemnt without further notice or demand on Borrower.

18, Buorrower's Right 1o Reinstate.  IF Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any time prior to the earlier oft (a) § days (or such other period as
applicable law may specify for reinstatement) before sale of the Froperty pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those condilions are that Borrower:
(a} pays Lender afl sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Sceurity Instrument, including, but not limited 10, reasonable attorneys’ fees; and {d) takes such action as Lender may
reasonably require 1o asstre that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums sccured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effeclive as if no acceleralion had
occurred. However, this right to reinstate shall not upply in the case of acceleration under paragraphs 13 or 17.
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RIDER TO MORTGAGE

Rider to Mortgage dated as of _ paoopoher 8 » 1987 , between

Northbrook Trust & Savings Bank (Lender) and George Lambros and

Pamela A. Lambros, his wife (Borrower).

1. This Mortgage secures a 'revolving Credit" as defined in
Illinois Revised Statutes, Chapter 17, Paragraph 6405,
Tiz-lien of this Mortgage secures payment of any existing
indevtzdress and any future advances made pursuant to the
Note to the =ame extent as if such future advances were

made on the date-uf the executution of this Mortgage with-

out regard to whether or not there is any advance made at
the time this Mortgage is executed and without regard to
whether or not there is any indebtedness outstanding at
any time an advance is made., Ledd:r and Borrower intend
that in addition to any other debt-or ohligation secured
hereby, this Mortgage shall secure unpaid %alances of loan
advances made after the filing of the Mortgage with the

Recorder of Deeds of _ Cook County, Illinois.

Borrower covenants and agrees with Lender that at no tim:

shall the sum of the indebtedness secured hereby, together
with any available funds pursuant to the "revolving credit"
created by the Note, be less than $5,000.00 . However, it

is expressly agreed that no indebtedness need be outstanding
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under the Note at any time provided that funds available

pursuant to the aforesaid "revolving credit" exceed $5,000,00
Borrower and Lender agree that the term of this loan is 60

months and _33  days at which time all sums outstanding under
the Note shall be due and payable as provided herein and in no
avent shall the maturity or term of the "revolving credit"
dreated pursuant to the Notw be extended or continue beyond

twenty (20) years from the date hereof,

This Rider shall be zeemed a part of the Mortgage referenced above and

Borrower accepts and agrees to the terms and covenants contained herein,

%&%ﬁaﬁﬁw/ ’ %WA&%W

Bbrroweq&[;%?’ “Borrower

BEPT—01 RECIRTING $14.00
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