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131:5270672-748

State of Illinois

This Indenture, Made this 10TH day of DECEMBER , 1987, between
MYRA JEFFERSON, A SPINSTER-c—m—wm—amen= , Mortgagor, and
FLEET MORTGAGE CORP,=m==mrmemmm——
a corporation organized and existing under the laws of THY STATE OF RHODE ISLAND--————- ,
Mortgages.

Witnesseth: That whereas the Mortgagor is justly indebied to the Mortgagee, as is evidenced by a certain promissory note bearing even
date herewith, in the principal sum of

(§37,160,00---; THIRTY ﬁw}é AND ONE HUNDRED SIXTY AND NO/100--- ——— Dollars
payable with interest at sii2 rate of percentum (11,50 %) per annum on the unpald balance until paid, and made
payable 10 the order of tae Mortgagee ai its office in MILWAUKEE, WISCONSIN

or at such other place as th< heider may desigrate in writing, and delivered; the said principal and interest being payable in monthly in-
stallmemts of THREE HUNDRED SIXTY SEVEN AND 99/100-=r~r~c~cmmenammcmenee Doliars (867, 99~ ~—~- 3
on the first day of FEBRUARY , 1988 , and a like sum of the Tirst day of each and every month thereafter until the note is fully
paid, except that the final payment of piincipal and interest, if not sooner paid, shall be due and payable on the first day of

JANUARY , 2018 .

Now, therefore, the said Mortgagor, for the better secting of the payment of the said principal sum of money and interest and the perfor-
mance ol the covenants and agreements herein conlained, dues by these presenis Mortgage and Warrant unto the Mortgagee, its successors
or assigns, the following described Reat Estate situate, lyir, -and being in the county of COOK ¢
and the Stale of lllinois, 10 wit:

<
’ '

h ol

>

LOT 8 IN BLOCK 15 IN THE CALUMET AND CH1CaCD CANAL AND DOCK (o)
COMPANY'S SUBDIVISION OF PARTS OF SECTION 5 AUD 6, TOWNSHIP 37 Q
NORTH, RANGE 15 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK '\I
COUNTY, ILLINOIS. b
N
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Together with all and singular the tenements, hereditaments and appurtenarices thereunto belonging, and the rents, issues, wnd profits thereof,
and all apparatus and fixtures of every kind for the purpose of supplying or disiributing heat, light, waler, or power, and all plunibing and

other fixtures in, or thal may be placed in, any building now or hereafter standing on said land, and aiso all the estate, righ, title, and interest
of the said Morigagor in and io said premises.

This form s used In connection with morlgages Insured under the one- 1o lour-damily programs of ihe Natlanal Housing Act which require
a One-Time Morigage Insurance Premium payment {including sections 203(b) and (I)) in accordance with the regulations for those programa.
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of Joss if not made premptly by Morigagor, and each insurance
company concerned is hereby authorized and directed to make pay-
menL for such loss directly to the Morigagee insical of 10 the
Morigagor and the Mortgagee jointly, and the insurance proceeds,
or-any part thereof, may be applied by 1the Morigagee at its option
cither to the reduction of 1he indebtedness hereby secured or Lo the
restoration or repair of the property damaged. In event of fore-
closure of this mortgage or other transfer of tile to the morigaged
property in extinguishment of the indebtedness secured hereby, all
right, litie and interest of the Mortgagor in and to any insurance
policies then in force shall pass to the purchaser or grantee.

That if the premises, or any part thereof, be condemned under
any power of eminen! domain, or acquired for a public use, the
damages, proceeds, and the consideration for such acquisition, to
the extent of the full amount of indebtedness upon this Mortgage,
and the Noie secured iiereby remaining unpaid, are hereby assigned
by the Mortgagor o the Mortgagee and shall be paid forthwith to
the Mortgagee to be apried by it on account of the indebledness
secured hereby, whether Jue or not.

The Mortgagor Further Agrecs that should this morigage and
the note secured hereby not be cligivic for insurance under the
National Housing Act, within -~ NINETY
from the date hereof {written siateman’gi any officer of the
Department of Housing and Urban Develorment or authorized
agent of Lhe Secretary of Housing and lg{b;i; Development dated
subsequent to the NINETY days'
time from the date of this mortgage, declining to iasure sakd noie
and this morigage being deemed conclusive proof of such
incligibility), the Morigagee or the holder of the note may; a il
option, declare all sums secured hereby immediately due aiu
payable. Notwithstanding the foregoing, this oplion may not be
exercised by the Morigagee when the ineligibility for insurance
under the National Housing Act is due to the Mortgnagee's failure

days

t0 remit the morigage insurance premium to the Department of
Housing and Urban Development,

In the Event of default in making any monthly payment pro-
vided for herein and in the note secured hereby for a period of
thirty {30} days alter the due date thereof, or in case of a breach of
any other covenant or agreement herein stipulated, then the whole
of said principal sum remaining unpaid together with accrued in
terest thereon, shall, at the election of the Mortgagee, withow
notice, become immediately due and payable.

And In The Event that the whole of said debt is declared 1o be
due, the Mortgagee shall have the right immediately to foreciose
this mortgage, and upon the filing of any bil! for that purpose, the
court in which such bill is filed may at any time thereafler, either
before or after sale, and without notice to the said Mortgagor, or
any parly claiming under said Morigagor, and without regard (o
the solvency or insolvency of the person or persons liable for the
payment of the indetedness secured hereby, at the time of such
applications for appointment of a receiver, or for an order to place
Mortgagee in possession of the premises and without regard to the
value of said premises or whether the same sha)l be 1hen occupied
by the owner of the equily of redemption, as a homestead, enler
an order placing the Morigagee in possession of (he premises, or
appoint a receiver for the benefit of the Mortgagee with power to
collect the rents, issues, and profits of the said premises during the
pendency of such foreclosure suit and, in case of sale and & deli-
ciency, during the fu)l statutory perind of redempiion, and such
rents, issues, and profits when collected may be applied toward the
payment of the indebledness, costs, taxes, insurance, and other

items necessary for the protection and preservation of the property.
Whenever the said Mortgagee shall be placed in possession of
the above described premises under an order of a court in which
an action is pending to forcclose this mortgage or a subsequent
morlgage, the said Moslgagee, in its discretion, may: keep the
said premises in good repair; pay such current or back taxes and
assessments as may be due on the said premises; pay for and
maintain such insurance in such amounts as shall have been re-
quired by the Morigagee; lease the said premises to the Mort-
gagor or others upon such terms and conditions, either wilhin
or beyond any period of redemption. as are approved by the
courl; collect and receive the rents, issues, and profits for the
use of the premises hereinabove described; and employ olher
persons and expend itsell such amounits as are reasonably
necessary to carry out the provisions of this paragraph.

An in Case of Foreclosure of this mongage by said Mort-
gagee in any court of law or cquity, a reasonable sum shall be
allowed for the soliciter's fees, and stenographers' fees of the
complainant in such proceeding, and also for all outlays for
documenmtary evidence and the nst of a complete abstract of
title for the purpose of such foreclosure; and in case of any
other suit, or legal proceeding, wherein the Mortgagee shall be
made a party thereto By reason of this mortgage, its cosls and
expenses, and the reasonable fees and charges of the atterneys
or solicitors of the Mortgagee, so made parties, for services in
such suit or proceedings, shall be a further lien and charge upon
the said premises under this morigage, and alt such expenses
shiat! becanie so much additional indebtedness secured hereby
and be allowed in any decree foreclosing (his morigape.

And 'There Shall be Incloded in any decree foreclosing this
mortgage and be paid out of the proceeds of any sale made in
pursuance of any such decree: (1) All the costs of such sutt ar
suils, advertising, sale, and conveyance, including attorneys’,
solicitors', and stenographers’ lees, outlays for documentary
eviderce and cost of said abstract and examinttion of tik; 12
all tnesondeys advanced by the Morigagee, if any, for the pur-
pose auhesized in the mortgage with inferest on such advances
at the raie set fosshcin the note secured hereby, from the ime
such advances ‘are made; (3 all the accrued interest remaining
unpdid on the indebiedness hereby secured: and 3 all the said
principal money renantng unpaid. The overplus of the proceeds of
the sale, il any, shall then Ze paid to the Morigagor.

IT the Mortgagor shall pay s2id note at the time and in the
manner aforesaid and shall abite by, comply with, and duly per-
form all the covenants and agreements herein. then this con:
veyance shall be null and void anc Mzrizagee will, within thirty
{30} days after written demand therefed by Mortgagor, execute a
release or satisfaction of this morigage, arda Morigagor hereby
waives the benefits of all statutes or laws which-require the
earlier execution or delivery of such release o sadsfaction by
Mortgagee.

1t is Expressly Agreed that no exiension of the time for pay-
ment of the debi hereby secured given by the Morigagee to any
successor i imerest of the Morigagor shall operate 10 release, in
aity manner, the original liability of the Morigagor,

The Cavenants Herein Contained sha)l bind, and the benefits and
advantages shall inurse, to the respective heirs, executors, ad-
ministrators, successors, and ussigns of the parties hercto. Wherever
used, the singular number shall include the plural, the plural the
singular, and the masculine gender shall include the feminine.
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RIDER

This Rider attached to and made part of the Mortgage between

MYRA JEFFERSON, A SPINSTER + Mortgagor, and Fleet

Mortgage Corp., Mortgagee, dated DECEMBER 10

19 87, revises the Mortgage as follows:

The Mcrtaagee shall, with the prior approval
of the Faderal Housing Commissioner, or his
designee, reslare all sums secured by this
mortgage tu he immediately due and payable if
all or a part of \the property is sold or
otherwise transfecred {other than by devise,
descent or operatisn of law) by the Mortgagor,
pursuant to a contract of sale executed not
later than 24 months af*ter the date of
execution of this mortuage or not later than
24 months after the date o a prior transfer
of the property subject to(this mortgage, to a
purchaser whose credit has not been approved
in accordance with the requirements of the
Commissioner.

WLA(Seal)

MOItgaéd&MYRA {ﬁb FON, A SPINSIZR

{Seal)

Mortgagor

FHA Rider - IN’ IL' KS’ KYI MA’ MI' NH, NJ' NY' OK' PA' VT' WI

THIS INSTRUMENT %AS PREPARED BY
GREG McLAUGHLIN FOR
Fleet Mortgage Corp.

10046 SO0UTH WESTERN AVE
CRICAGO. ILLINDIS 6064
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