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This instrument was prepored by:
Li- HOPPE/CHARTER BANK - & ‘TRUST

1400 TRVINGRANK FO -
MORTGAGE HANOVER PARK, IL 60103

THIS MORTGAGE ("Security Insteumene’™) is givenon .. NOVEMEER 30,..............oovnne, ,
1v. 87...... The martgagor s) . STEVEN. H. FURLAN AND DAWN..I. FURLAN,. ....... ..o
RIS WIFPE ... ..o iv i " Burrower™ ) This Security Instrument is given o .o Ce e
CHARTER- BANK . & TRUST 4 ILLINODIS.... ...t Ceraas . which is organized und existing
under the laws of .. THE .STADT 8. ILLINOIS........... sund whose nddress is oo vv oo
1400 - TRVING PARK . ROAD. HANZVER PARK,. . IL. 60103 ...t "Lember™).
Borrower nwes Lender the principal s 50 TEN. THOUSAND ABND . NO/LOO. ..o,
dok o gl Aok kol Ak R kR R R R, Oollee (U1 S £.10,000.00 ... 1. This debi iy evidenced by Boarrower's note
duaresd the same date as this Security Instronient V Note'), which provides for monthly payments, with the full debr, if noe
paid earlier, due und puyabie on .. DECEMBEP A5, 19893-........ ... e ercaaeare i This Security Instrument

secures to Lender: G the repayment of the dels reidenced by the Note, with interest, and all renewals, extensions and
muodificitions; (b) the payment of all ather sumn, wizodnterest, advansed wnider paragraph 7 to protect the security af this
Security Inscrument; and (¢) the performance of Borrfaver's covenunts and agreements undee this Security Instrament and
the Note. For this purpose, Burrower does herehy mortgase, grant and convey ta Lender the following described property

located in QOO v e e | PR Chrereaes County, Hhinois:

LOT 2 IN BLOCK 6 IN VENDLEY AND CO'S BLRAYELEY GAIDENS, BEING A SUR-
DIVISION OF PARI' OF THE NORTHEAST QUARTGF. IYING NORTH OF THE CENTER
LINE OF ST. CHARTLES RD IN SECTION 7, TOW&:JP 39, NORIH RANGE 12,
FAST CF THE THIRD PRINCIPAL MERIDIAN, IN COCA -TOUNTY ILL

P.I.N. 15-07-206-007~0000 VOL, 157

fAO

which has the address of ....1304.”}“1..“\@ ............................ Ceee, Wm“.,

Streel)
THiNOIS . EOIBT-  ocovrrerreiriiiancirn C'Property Address™ ),
60163 12:p Codle} P

TOGETHER WITH all the improvements now or hereafrer erected on che property, and all casemenes, righes,
apputtenances, renes. royatties, minerak viland gas eights and profiss, water rights and stock and ol fixtures now or hereafier
a pare of the property. All replacements and additions shall also be covered by this Security Instrument. Albof the foregoing i
referced o in this Security Instrumene as the "Property.”

BOAROWER COVENANTS that Borrower is lawlully seised of the estute hereby conveyed and has the right o
mortgage, grant and convey the Property and that the Property is unencumbered, excepr for encumbrances of record.
Borrower warrants and will defend generally che title to the Property against all cluims and demands, subject to any
encambrances of record.

THIS SECURETY INSTRUMENT combines unifuem covenants for national use and non-uniform covenanes with
limited variations by jurisdiction to constitute a uniform security insteument covering real property.
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1. Payment of Principal and Interest; Prepayment and Lite Charges. Borrower shall promprly pay when due the
poincipal of and iaterest on the debr evidenced by the Note and any prepayment and late chatges due under the Note

2. Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay 1o
Lender on the day monthly payments are due under the Nuote, until the Note i paid in full, o sum ¢ Funds™ equal 10
unc-ewelfth of: G yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly leasehold
paymenss or ground reats on che Property, if any; (o yearly hazard insurance premiums; and () yearly IMUFTRURE INSUrance
premiums, if any. These items are called “escrow icvms.” Leader muy estimute che Funds due on che basis of cureent dae aid
reasonable estimates of future escrow items.

The Funds shall be held in an instintion the deposits or accounts of which are insured or guaranteed by a federal oe
state agency tincluding Lender if Lender is suchan institurian). Lender shallapply the Furcds to pay the escrow jtems. Lender
wsay not charge for holding and applying the Funds, analyzing the account or verifying the excrow items, unless Lender pays
Borrower interest on the Funds and applicable Law permirs Lender to make such a charge. Borrower and Lender may agree in .
writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law requires interest t be pai-ﬁ‘.'m
Lender shall not be required to pay Borrower any inferest or caenings on the Funds. Leader shall give co Boreower, withesa
charge, anannua! accounting of the Funds showing credits and debits to the Funds and the purpose for which each debitw the
Funds was made. The Funds are pledged as additiong] security for the sums secured by this Security Insteninent

1f the smount uf the Funds held by Lender, together with the future monthly payments of Funds payable prior to the
due dutes of the escrow itemy, shall exceed the umount required to pay the escrow items when due, the excess shall be, ae
Botrower’s uption, cither promptly repaid to Burrower or ceedited o Borrower oo manthly payments of Funds [F the
amaunt of the Funds held by Lender is not sufficient o pay the escrow items when due, Borrower shall pay o Lender any
amount necesyory o make up the deficiency in one ur more payiments as required by Lemder.

Upor‘pagiaent in full of all sums secared by this Security lnstrument, Lender shall prompuly refund to Burrower any
Funds held by Lesder. 1 winder paragraph 19 the Property is sold or acquired by Lender, Lender shull apply, no later than
immediately prior o the sile of the Property or ity avguisition by Leader, any Funds held by Lender at the time of applivation
as a credit againse G coms secured by this Scourity Insteument.

3. Applicationof -Bayments. Unless applicable liw provides otherwise, all payments received by Femder under
puragraphs 1and 2 shalllbeanolied: first, wo late charges due under the Nuote; second, to prepayment charges due under the
Note; third, to amounts parabliunder paragraph 2, fourth, o interest due; and last, o principal duc.

b Charges; Lieas. Borrower shall pay all taxes, assessments, charges, fines und impositions artributable o the
Praperty which may attain peiciity over chis Security Insceument, und teaschald paymens or geound reaes, if any Borrower
shall pay these abligations in the mgnnir seavided in paragraph 2, 0r il not paid in that manner, Bocrower shall pay themon
tune directly tothe peeson owed payssiers Borrower shall promptly farsish to Lender all sutices af smounts to be pand under
thiy parageaph. 1t Burrower makes theae pagaaents directly, Borrower shabl promptly tuenish to Lender receipes evideming
the puymenes.

Barrower shall prompdy dischargecitien which has priority aver this Security Instrument ualess Horrower: G
agrees inwriting w the payment ol the obligatico secured by the hien ina manners acceptable to Lender; (b contests in good
farth the lien by, or defends againse enforcemen’ of tbe lica i, legal peoceedings which in the Lender's opinion operate 1o
prevent the enforcement of the licn or forfeiture oy part of the Property; o (0 secures from dhie haider of the lien an
dgreement satisfactory to Lemders subordinating the licn 1o s Security Instruient. If Lender determines chatany parcof the
Prisperty is subject to u tien which may attain priority dver Dhis Securicy lascrument, Lender may give Borrower u notice
identifying the lien. Borrower shall satisfy the lien or cukears or more of the actions set foreh sbove within 10 days of the
Riving of notice.

3. Haazard Insurunce, Borrower shall keep the improseiments now existing or herealter erected an the Property
insured against loss by fire, huzards included within the term “enraded coverage” aod any other hazards fae which Lender
requires insurance. This insurance shall be maintined in the aovits und for the periods thut Lender requires. The
tmurance caerier providing the insurance shall be chosen by Borriws's subject o Lender's approval which shall not be
unreasanebly withheld.

Allinsurapce policies and renewals shail be uccepuble (o Lender and Zhadiinclude a standard morcgage canse. Lender
shall have the righe to hold the policies and renewals. If Lender reguires, Barsowe/shall promply give to Lender all receipes
of paid premivms and renewal notices. 1n the event of loss, Borrower shafl give seampt ngtice to the inserance carrier and
fender. Lender may make proof of foss if not made peompely by Borrawer,

Unless Lender and Bureower otherwise agree in writing, insurince proceedzshadil be applied to restoration oe tepair
af the Property damaged, if the restoration or repais is economically feasible and Lendeds securiey is not fessened I the
FESEORALION Of tepair is fot economically feasible or Lender's security woulkd be kesaened) the insurance proceeds shadl by
applied to the sums secured by this Security Instrument, whether or not then due, witivany sxcess paid (o Borrower. 1f
Borrower abandons the Property, or does not answer within 30 days a nutice from Leader thae thie insurance carriee has
uifered o setrle a claim, then Lender may collece the insurance proaceeds. Lender may use the procesidsco repair ur restore the
Property or to puy sums secured by this Security Inscrument, whether or not chien due. The 30.day périal will begin when the
nutice is given.

Utless Leader and Borrower otherwise agree in writing, any spplivaition of proceeds to principil soadl not exeend or
pastpone che due dare of the monthly payments eefeeeed in paragraphs 1 and 2 or change the amount (tbe payments. I
under parageaph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proveeds resulting
from damage to the Property prioe to the acquisinon shall pass to Lender to the extent of the sums secured by this Secarity
Instrument immediately prioe to the acquisition

6. Preservation and Mainwenance of Property: Lonscholds. Borrower shull noe destroy, damage or substaneially
change the Praperty, allow the Property to deteriorate or commit wasee. If this Security Instrument is an a leasehold,
Bourrower shull camiply with che provisions of the leave, and if Borrower acquires foe title 1o the Property, the leasehold and
fee tide shall nut merge unless Lender agrees to the mesger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insucance, [ Borraveer fails to perfurm the covenants
and agreements contained in rhis Securicy Instrnment, or there is o legal proceeding that may significantly affect Lender's
cights in the Property (such as & proceeding in bankruptey, probate, for condemnation or to enforce laws ar regulations), theo
Lender may do and pay for whatever is necessary to protect the value of the Praperey aied Lendee's righes in the Propercy.
Lender'sactions may include paying any sums secured by o Lien which has priority over this Security instrument, appearing in
court, paying reasonable attorneys’ fees and entering aa thie Praperty to make repairs. Although Lender may take action
under this paragraph 7, Lender does noe have to do so.

Any amnoeuats disbursed by Lender under this paragraph 7 shall become additional debt of Burrower secured by this
Security Instrumenc Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursementat the Nate rate and shall be payable, with interest.upon natice from Leader (o Borrower requestiog

SLOUYILH

payment.
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