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MORTGAGE

_THISMORTGAGE (“Security Inst_(ur_n"e.r_\t'g is givenon ... November 25, 1987 ..o ,
19......51 The mortgagor is ...... )W) PRESER L., .I.H.U;...BA{_‘IK..J\S...Iituls;l'EE..uNUE.ﬂ...TR.US. .
v ay AN R [T AR A L1 P L “Borrower’). This Security Instrument is given to ..

R RIS CHIGAGH, BARK 0 BRAERECE s e e "Which isors

under illellngs or. "’.A] .L.L.Il‘(().l.;.}‘8 ..................................... , and whose address is .......cc.oi0

......... J.Eas¢ Susse.Avenue,.iount..R " B s s eneares e e tegs s ennenee s (U L@RIdEE),
Borrows owes Lendar the princlpal sum of ..........ﬁﬂéfﬁf.f:.r.gh..rgaﬁ..ﬁumzn...“r.un.umu..aup...w oty
SoSTIIInEmTmssasscmssseseenengllars (U.S. $..40.400.000.00...). This debt is evidenced by Borrower's note
dated the same date av<iis Security Instrument (" Nete"), which provides for monthly payments, with the full debt, if not
paid earlier, due and payabieen ..ol Novembern..28,. . L988.......ocminn, sereereneanass This Security Instrument
secures to Lender: (a) the rerayment of the debt evidenced by the Note, with interest, and ail renewals, extensions and
modifications; (b) the payment ofall other sums, with interest, advanced under paragraph 7 to prolect the security of this
Security Instrument; and (c) vine perfarmance of Borrower’s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrovier 3023 hereby morigage, grant and convey 1o Lender the following described property
located in <...cccovvuenernnne DTS <5 > S A s p s sagaase A County, lllinois:

Lot 51 in Higgins Road Cumnercial Subdivision, Unit No. 33, being a
Resubdivision in Section z!, Township 41 North, Range 11, East of the
Third Principa) Meridian, irn.lrok County, !1linois.

1)

21 g Pave-
)

COQR COUNTY, 1N g
el FOR uoin

1987 DEC IS PM 12: 59 78660234

YE£209928

840_

Permanent Real Estate Index Number: 08-21-202-033

which has the address of ... }89.80NG0N o o0 KL G0OYE VI ) AR
inoi 60Q\)7 “Pp (street] Add " il
Hlinois .....R¥¥YLl . Gy ("*Property ress’’);

TOGETHER WITH all the improvements now or hereafter erected on the property, and ali easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be coverad by this Security Instrument. All of the
foregoing is referred 1o in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, excepl for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute » uniform security instrument covering real property.

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83

Bof/s
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UNiFoRM COVENANTS.  Borrower and Lender covenant and agree ns follows:

1. Payment of Principal and Intcrest; Prepayment and Late Charges.  Horrower shall promptly pay when due
the principal af andl intercst on the debt evidenced by the Note and any prepayment and Inte charges duc under the Note.

2. Funds for Taxes and Insurance. Subject to applicable luw or to a wriiten waiver by Lender, Borrower shall pey
1o Lender on the day monthly payments are due under the Nate, until the Note is paid in full, a sum ("Funds") equal 10
onc-twelfth of: (a) yearly taxes and assessmenls which may attain priority over this Security Instrument; (b) yeurly
leasehoid payments or ground rents on the Property, if any; {c} yearly hazard insurance premiums; and (d) yearly
martgage insurance premiums, if any. These items are called “escrow items.'” Lender may estimate the Funds due on the
basis of current data and rensonablc estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the accournt or verifying the escrow items, uniess
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be pald on the Funds. Unleas an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additionn! seeurity for the sums secured by
this Security Instrument.

1f the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's ~y:tion, either promptly repaid (o Borrower or credited to Borrower an monthly payments of Funds. If the
amount of thke Fvads held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay 10 Lender any
amount necessary 1o make up the deficiency in one ar more payments ns required by Lender.

Upon payrient in full of all suma secured by this Security Insirument, Lender aliall promptly refund to Borrower
any Funds heid by Lerder. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior/o.the aale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
applieation as a credit agalvst the sums secured by this Security Instrument.

3. Application o1 Pay~ents. Unless applicable law provides otherwise, ail payments received by Lender under
paragraphs 1 and 2 shall be s oplied: first, 1o late charges due under the Note; second, to prepayment charges due under the
Note; thicd, to amounts payed)-under paragraph 2; fourth, to interest due; and last, to principal due.

4, Charges; Llens, Borrcaur shall pay all taxes, assessments, charges, fines and impositions attributabic to the
Property which may attain priority’ cer this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shail pay these obligutions in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person cwec payment. Borrower shall promptly furnish 13 Lender all notices aof amounts
to be paid under this paragraph. If Borruwer makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any/iten vwhich has priority over this Security Insirument unless Borrower: (s)
agrees in writing to the payment of the obligationarCured by the lien in a manner aceeptable to Lender; (b) contests in good
faih the lien by, or defends against entorcement of the lien in, legal proceedings which in the Lender's opinion operate la
prevent the enforcement of the lien or forfeiture of an: pait of the Property; or (¢) secures from the holder of the lien an
agreement satisfactery to Lender subordinating the liev (o this Security Instrument. If Lender determines thut any part of
the Property is subject to a lien which may attain priori’y ¢ ver this Securily Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien ur'(7ke.one or more of the actions set forth above within 10 days
of the giving of notice.

3. Hazard Insurance. Borrower shall keep the improver.e=is now existing or hereafier erected on the Property
insured against loas by fire, hazards tncluded within the term “exterded covernge’ and any other hnzards for which Lender
requires insurance. This insurance shall be maintained 1 the amc'zals and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower Zub;rct to Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewels shall be acceptable to Lender ard. thall include a standard morigage cluuse.
Lender shall have the right 1o hold the policies and renewals. If Lender requirex. Rorrower shall promptly give o Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower4heli give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrovwr.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds vhali be applied to restoration or repair
of the Property damaged. if the restoration or repair is economically feasible and Lendir's aecurity is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, Yie insurance proceeds shall be
applied 10 the sums secured by this Security Instrument, whether or not then due, with any 7 xr-2s paid to Borrower. If
Borrower abandons the Property. or does not answer within 30 days & notice from Lender th7 i'w.insurance carrier hos
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the procreds to repair or restore
the Property or to pay sums secured by this Security Inatrument, whether or not then due. The 30-aay period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principa! shall not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right lo any insurance policies und proceeds resulting
from damage Lo the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immedialely prior to the acquisition.

6. Preservation and Malntenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrumenl 1s on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leaschold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lander's Rights in the Property; Mortgage Insurance.  [f Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whutever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include pnying any sums secured by a lien which has priority over this Security
Instrument, Appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have todo s0.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement al the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment.

vczof}g&g
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