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{INCLUDING ASSIGNMENT OF RENTS) 876603 f ¥ §

THIS INDENTURE WITNESSETH, THAT THE MORTGAGOR __ Michael A. Stanley & Debra P. Stanley,
Riewife as joint tenants {whethor ane or more). of
City-of chgo in tha County of Coaok and Siate of ilinois

\\i\ MORTGAGES AND WARRANTS to the Mungages, GENERAL FINANCE CORPORATION of ILLINOIS of eity-of chgo
County of ! and Statu of ilinois, 10 secure the paymunt of 8 certain promissory note in the amount of

T oOUK A i : i
$3_20622.00  wxwcutad by the Mongagor. besring aven date herewith, payable to the ordur of Mongague, with the Final Install-
ment due not fater than _DPecembey 14 L1927 ; any uxlensions, renewals or madificstians of said note; and any cost

i\:k&) advanced or expunses incurred by Morgegee pursuant 10 this moagage. including without limitatian. costs of collection, (hereinalter
=
\
v

the “Indeblednuss’), the following described Real Estate:

Lot 42 in Block 4 in Eggers Subdivision of Blocks 3 a‘nd 4 in Dewey .
and Hdgg's B¥bdivision of the West 1/2 of the North West 1/4 of Section
30, Township 38 North, Range 14 East of the Third Principal Meridian,
in Cook County, Illingis

COOK LOUNT Y. 1) - 7—70
0K COUNTY. 11t INDIS '
LG FOR REDORD C o O

q : = TR
887 DEC 15y 2: 5 876603 b hser # 2 7141506

perm tax # 20-30-100-032-0000 !
address 7126 S Clmremont ‘
Chgo Il 60636

situsted in the County of Cook in the State of lllincis, together with all privilugus, vasvments snd
appurtenances, all runts, issusy and protite, 4l! twerds «nd payments maede as » fesult 0 the BxrICIse of thy right of eminent domain,
and all existing and future improvemunts and fixture: (o)) callud the “Proporty”}, hereby reloasing acd waiving all rights under and by
virtua of the Homestbad Examplion Laws of this Staic:

Maorigagor covenants: that at the time of execution Narsof thore ure no liens or uncumbrances on (he Properiy uacept
Citicorp Savings

——

This mongage consisis of two pages. The covensnts, LondIGLLE, pProvisions and assignmunt of ronts appearing on page 2 (the
revorse Sidu of thig mongoge) are INcorporated herain by rofarence “nd vre a part heruof and vhall bu binding un the Morigagors,
thoir heirs, succusscrs and assigns.

The undersigned acknaviedge raceipt of sn ukact copy of this monay :,

DATED, This.. gth aey of __December

e 87
x5 Ké/ é/.% Loy ISEAL)
¥ ﬂ,(,/uc o («_’_{g,%h/éj [SEAL)
e

STATE OF ILLINOIS

COUNTY OF ook

I, the undarsigned notary in ond for said County, in the Stete aloresqid, DO HEREBY CERTIFY, Thar . .
—Mlohael A, Stanley and Debra P. Stanley, his wife, as jouipc.tenants

-—

pursonatly known 1o me to by the same persond. whoso name_S 8T € . subsgribed to the foregoing instrument, appenred
before mu this day 1n purson, and acknowledged that_Lthoy _signed, sealad and deliveted the said instrument as _E_._e_j;f_;_ trug
and voluntary sct, for thu uses and purposes thurein sot fonh, ineluding 1he releasse and weivar of the right of homustaud.

GIVEN undus my hand snd nolarisl seal, this 9t pyof _Decgmlany  ap 4y 87
{},ME( .

My commission uxpitﬂs February 26, 1990

J. Superczynski 6331 8 Kedzie Chgo Il 60629
{NAME i ADDRESS)

This instrument was prupiared by

Form #4174 9/83 (ltum #1132)




THE COVENANTS, CONDITIONS, PROVISIONS AND ASS:GNMENT OF RENTS REFERRED TO ON PAGE 1 (THE REVERSE SIDE

OF THIS MORTGAGE): F F'l lAI PY
1. Morgagor shall keegp Rgimprode on fhe igsu ai or dafnage occasioned by fire, extendsd

covarage perils and such other hazards as Mongagee may require. through insurers approvad by Morngagae, in amounits not less than
the unpaid baldnce of the [ndebtedness plus any oiher indebiedness secured by the Property, without co-insurance. The policies shall
contain the standard'monguge cliuse in tavor of Mongagee and. unless Morigagae otharwise agrees in writing, the original or, if this
is nat a first mortguge, a cunilicate or memorandum copy of all policies covering the Propany shall bo depositad with Mongague.
Morigager shall promp?'y give notice of loss to insurance compaﬁias and Morigagee. If this is a first mongage, Mongagee may adjust
or compromise any claim and sll proceads from such insurance shall be applied, at Morigagee’s opiion, to the instaliments of the Nnte

in the inverse order of their maturities or 10 1he restoration of the improvements on the Property.

2. Mongagor covenants: to keep Lhe Property free from othaer liens and encumbrances superior to the lien of this morngage: to pay
all superior liens or encumbrances as they fall due; 1o keep the Property in good and tenantable condition. end repair, and Lo (88t01e OF
replsce damaged of destroyed improvements and fixluras; Not 10 commit waste or permit waste 10 be commined upon the Propeny;
nol 10 remove, demaolish or materially aiter any pan of the Property without Morntgagee’s prior writlen consent, except Martgagor maey
remove a fixture, provided the lixture is prompily replaced with another fixiure of at least equal utility; 10 comply with all laws, ordi-
hancds, and regulations sffacting the Property, (o permit Morngagee andcils authorized repressniativas ta antar the Propery at resson-
able times 10 inspect it and at Morpagee’s cplion, repair or fustore it: if this is a first mongage, 16 pay Mongages sufticient funds at
such 1imes s Mongages designates, 10 pay the estimated annual feal sstale 1axas and sssassments on the Proparty and all property
insurance premiums (haereinafter "Escrow”), bul, il not designated 1o be paid to Escrow, 1o. pay before they bacoms delinquant all
taxes, assessmonts and other chargas which may be levied or assessed againgt the Proparty, and 10 pay the propsrty insurance
premiums when due. Upon Mongagor's failure to perform any duty herein, Mongagae may, st its option and without notice, perform
sUch duty, includifig without limitaticn paying any amount and the cost of such reriormanca shall ba due 6h demand and sscued by
this mongage, basaring interest from date incurred until date paid at the:lowas ol 4 ]
evan date herewith or the highest rate allowed by law. No interest will be paid on funds held in Escrow and they may be commingled
with Mongages’s genaral funds.

3. Mongagee, without notice, and without regard 1o the consideration, if any, paid tharsfor, and notwithsanding the axistence a1 _ -
that time of any inferior liens thereon, may release any part of the Property or any person-liable for any indebladness securec hessby,
wilhaut in any way aff;cting the liability of any party 10-the Indeblecness and mortgage and without in any way affecting the priority of
the lien of 1his mori «ge, to-the full axtant of the indebredness remaining unpaid hereunders, upan any part of the security not exprassly
released, and may sgrea wilh Bny party obligsted on the Indebtedness or having any interest in the security described hersin to salend’
the time for payment ofanv or aii of the Indebledness secured hereby: Such agreement shall not, in any way, relsase or impair the lien
hereol, but shall extend vie 'ien hereof as against she title of all parties having any inisrest in said sacurity which interest is subject 1o
said lian. .

4. Upon default by MoQayor in any term of an instrument evidencing part or all of the Indebtadness; upon Mongagor or a surety
for any of the Indebtedness cojuir g 1o axist. bucoming insolvent or a subject of bankruptcy of othar insolvency proceedings; of upon
breach: by Mongagor of any covantnt or othar provision hereln,'all the Indebtedness shall at Mongagee's oplion be accelerated snd
become immediataly due and payab.u: Morgagee shail hava all lawful remadias, including foreclosure, but failure to uxercise any
remedy shall not waive it and all rkmr.dies shall be cumulative rathar than alternative; and in any suit to foreclose the lisn hareof of
enforce any other remady o Mongao :4 under this mongage or any instrumem evidancing pan of all of the Indebtadnass, thare shall
ba sllowed and included,as sdditionul indeZiedness:in the decree lor sale or other judgment or decree, all expunditures and expensys
which may be paid or incurfed by or on Leb.! ol Mortgagee, including but not limited to attorney's and title fees.

5. Mongagee may waive any defoult witioul wawing any other subsuquent or prior dufault by Morngegor. Upon the commaence-
ment or during the pendency of an action 1o foracivse this morpage, or enlorcu any other remadies of Mongages under it; without
regard to the adaquacy of the Propeny as securily, ihe court may appoint a recuiver of the Praperty lincluding homestead intarast}
‘withoul bond, and may empower the teceiver v> 1759 possession ol thé Proparty and collact tha. rents. issues and profits of the
Propeny and vxurcise such other powers as the coun may grant until the confirmation. of sale, and may orger the ents, issues and
profits, when so collecied, to be héld and appliad s the cour rmay direel, Invalidity or unenforcesbility of any psovision of this
morngage shall not aftect the validity or entorceabibity o/ 24y vther provision. The covenenis and agruements of all Mongagors sra
joint and saversl. Thic morigege bonulits Mongayes, its’:uccessors and assigns, end binds Mortgagor(s} and their 1espuctive hairs.,
oxeCUl0rs, a0MINIStralors, suCCessors and assigits,

6. I all or any part of the Proporty or enhar « tagul or equ table interest therein is sold or transfaired by Mongagor withoul Mort.
Qupue’s prior wiillun consen, axcluding transfors by duvise Or.derzent or by operstion of law upon the deeth of » joint 1enant or a
parner of by the grant of a luaschold interest in o pant of the Prapeny of three.years or. less not containing an opton o purchase.
Mongages may, 8t Mongagea's option, doclare ail sums secured by Jiis Monguge immudiately due and payable 10 the sxtent allowed

by law snd the note{s) hereundar and any falure 1o exercisy said OpLor shali not constituie & wuivar of the right to uxsrcise Tha sams
at any other time, :

7. Assignmant of Rents. To funther secure the Indablednass, Morlgag o7 0nus hereby sell, assign and wransier unto the Mongageo
ull tha rents, issuus and profits now dus and which maey heresfier becoms Cui. vader of by virtug of any leasy, whelhur wiillen of ural,
of any ialting ol, or of any agreament fur the usu or oecupancy of the Prope=y of anv pan thereol, which may hove been heresolors or
may bo hervafier moda or agrced 10, it being the intenlioh hersby to establish an 2550116 transter and assignment of all of such leasus
and agreaments unto Morgague, and Morngagor does hereby appoin irrevocaoly Mongages its true and lawiul attornuy (with or
without luking possussion of thi Property) 10 rent, lease of lut all or any perion o ire Properly to any party at such rentasl and upon
such terms as Morigogee shail, in its discretlion Cuelarnune, and'to coilect all of said reric, ssues and profity wnsing from or sccruing at
ony time hureattar, and all Aow due or.that may hersalier become dus.

Morgagor reprgéems and agrees that no rent has been or will be paid by any person in‘=2ssession of any portion of the Prapeny
for more thon oneo instaliment in sdvanca and that the paymaent of none of the rents 1o acerue for any pomion of the said Propenty has
been or will be waived, released, reduced, discounted or otherwise eischarged or compromised by the Morngagor. Mongagor waives

any right of su! off against sny person in possussion of any ponicn of the Propuny. Mortgagor . gress not to Jurther assign any of the
rents or protits of the Propeny.

Nothing herein contsined shall be consirusd as constituting the Mongageo a mongages in passessinnin the absance of the 18king
of actual possession of the Property by the Morngagoe. in the axascise of the powers herein granted Mor 3¢gé6, no liabiiiy shall be
asserted.-or enforced against Mongagee, all such liability being expressly waived and released by Monpupr.r.

Mongager funher agrees to assign and iransfer 10 Mongsagee by separate winilten instrumant all future leisee upon all or any pan of

the Propeny and to exacute and deiiver, at 1he raquest ol the Morgages, all such furthur assurancus and essizaments a5 Mortgageae
shall from time 10 time require.

All leases affecting the Propuny shall be submitted by Mongagor to Morigagoe for its approval prior 10 the execulion thuarep!. Ali
approved and exoculed Jeases shall be specifically assigned io Morigugee by instrumant in form satislactory to Morigagee.

-Although it.is the intention of ithe paitids thal Nis assignment siall be prasont assignment, it is expressly undersicod and agreed
thal Moitgagae sha)l nol exercise any of the rights or powars confaired untif the mongage shall be i default.
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the snnual. parcentage: rate disclosed on the note of .



