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MORTGAGE . $18.00

THIS MOPfCA “Secyrity Instrument™) is given on DECEMBER 15, 1987 .Thc"morlgagor is

B e pASH OURAN, HIS WIFE Boreer

This Security Instramreat is given to ST. PAUL FEDERAL BANK FOR SAVINGS, which is organized and existing
under the laws of thu E/nited Slates of America, and whose address is 6700 W. North Avenue, Chicago, 1llinois 60635

Chraae - RRESRURE" 45 60! 1Bp pricipal sum of Doltars

(u.s, 80,000.00 ). This debt is evidenced by Borrower’s note dated the same date as this Sccurity

Im (‘iNo%ﬁgvhich preividies for monthly payments, with the full debt, if not paid earlier, due and._-b_ayable on

' ~this Security Instrument secures to Lender: (a) the repayment of the debt evidenced
by the Note, with interest, and all rene'va’s, extensions and modifications; (b) the payment of all other sums, with inlerest,
advanced under paragraph 7 to protest'thc security of this Security Instrument; and (c) the performance of Borrower’s
covenants and agreements under this Secviiy Instrument and the Neote. For this purpose, Bo&g&sr does hereby
mortgage, grant and convey to Lender the folluwing described property tocated in
County, lllinois:

LOTS 439 AND 440 IN LEWIS REAf/1Y ASSOCIATION'S RESUBDIVISION

OF LOTS 412 TO 436 IN KREEN ANU. 2T0'S PRATT-LARAMIE SUB-
DIVISION, BEING A SUBDIVISION IN THZ YORTH EAST 1/4 OF FRAC-
TIONAL SECTION 33, TOWNSHIP 41 NORIM, RANGE 13 EAST OF THE
THIRD PRINCIFAL MERIDIAN, AS PER PLAT T.FREOF RECORDED
JANUARY B, 1926 AS DOCUMENT 9144100 IN (DQ¥ COUNTY, TLLINOLS,
P.I.N. # 10-33-228-035-0000 4 SO0, — &2 e/ 39

10-33.502.0 54 . L e YD

:
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which has the address of 5110 PRATT SKOKIE IL 60077

(“Property Address™);

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurienances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of
the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
montgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

2395 JUL 84 H.LINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT 3014 12/83
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8. Inspection. Lender orits agent may make rcasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior 10 an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection withany
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hercby assigned
and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shali be reduced by
the amount of the proceeds multiplicd by the following fraction: (a) the total amount of the sums sccured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by borrower, or if, after netice by Lender to Borrower that the condemnor offers 1o
make an awardorvettle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice
is given, Lender isamhorized to collect and apply the proceeds, at its uption, either to restoration or repair of the Property
or 1o the sums séZurad by Lhis Security Instrument, whether or nol then due.

Unless Lenderans, Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the duc date 1 the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrower Noi-d<isased; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortizaticnof the sums sccured by 1his Security Instrument granted by Lender to any successor in
interest of Borrower shall n¢( oscrate to release the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be reguired ‘o/commence proccedings against any successor in interest or refuse to extend lime for
payment or otherwise modify-amortizalion of the sums secured by this Security Instrument by reason of any demand
made by the original Borrower or Brtr¢ wer's successors in interest, Any forbearance by Lender inexercising any right or
remedy shall not be a waiver of or piesiude the exercise of any right or remedy.

11. Successors and Assigns Bound; Joini and Several Liability; Co-Signers. The covenants and agreements of Lhis
Security Instrument shall bind and benefit’ he successors and assigns of Lender and Borrower, subjectto the provisions of
paragraph 17. Borrower's covenants and agivesiunts shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Naote: {a) {s<o-signing this Security Instrument only to mortgage, grant and convey
that Borrawer's interest in the Property under th( te/ p7s of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and {Z>-agrees that Lender and any other Borrower may agree Lo extend,
modify. forbear or make any accommodalions with iegar2-to the terms of this Security Instrument or the Note without
that Borrower's consent,

12. Loan Charges. If the loan secured by this Secusity-Instrument is subject to o law which sets maximum loan
charges, and that law is finally interpreted so that the intzrest.or other loan charges collected or to be colleeled in
connection wilh the loan exceed the permitted limits, then: (} any such loan charge shall be reduced by the amount
necessary to reduce the eharge to the permitted limit; and (b} any’s»ms already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may ¢hoose 70 inake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower, Il a refund reduces principal, the reduction will be treated asa
partial prepayment without any prepayment charge under the Notc.

13. Legislation Affecting Lender’s Rights. Il enaciment or expiration 4f aj plicable laws has the effect of rendering
any pravision of the Note or this Security Instrument unenforceable according *o its terms, Lender. at its option, mayd
reqguire immediate paymcent in fufl of all sums secured by this Sceurity Instrumerns snd may invoke any remedies permittedmy
by paragraph 19. If Lender exercises this option, Lender shall take the stepe spesified in the second paragraph of
paragraph 17.

14, Notices. Any notice to Borrower provided {or in this Security [nstrument skall ‘be given by delivering it or by&e
mailing it by first class mail unless applicable law requires use of another method. The otice shall be dirccted to theQad
Properiy Address or any other address Borrower designates by notice to Lender. Any noiice tolender shall be given byQ1 .~

first class mail to Lender's address stated herein or any other address Lender designaltes by notite 10 Borrower. Any notice @ 7,

provided for in this Security Instrument shall be deemed to have been given to Borrower ordider when given as -
provided in this paragraph. o
15. Governing Law; Severability. This Sccurity Instrument shall be governed by federal law apd the law of the -
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not alfect other provisions of this Sceurity Instrunmen! or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security [nstvument and the
Note are declared to be severable.
16. Borrowers Copy. Borrower shall be given one conformed capy of the Note and of this Sceurity Instrument.
17. Transfer of the Property or a Beneficial Interest in Borrower. [Tall or any part of the Property orany interestin
itis sold or transferred (or il a beneficial interest in Borrower is sold or transferred and Borrower is not a natural persan)
without Lender’s prior written consent, Lender may, al its option, require immediate payment in full ol alt sums secured
by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law
as of the date of this Security instrument,
if Lender cxercises this option, Lender shall give Borrower notice of acceleration. 'Fhe notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrumeat. 1f Borrower fails 10 pay these sums prior to the expiration of this period, Lender may invoke any
remedics permitted by this Security Instrument without further notice or demand on Borrower.
18. Borrower's Right to Reinstate. If Borrower meels certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: () 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b} entry of a judgment enforcing this Security Instrument. Thosc conditions are that Borrower:;
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Securily Instrument, including, but not limited to, reasonable atlorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property und Borrower's
obligation to pay the sums secured by this Security Insirurnent shal! continue unchanged. Upon reinstatement by
Borrower, this Securily Instrument and the obligations sccured hereby shall remain Tully effective as if no scceleration
had occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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3.7000~319

011796677
DECEMBER 15, 1987

THIS RIDER is incorporated into a certain Security Instrument dated of even date herewith
given by the undersigned (the 'Borrower'} to St. Paul Federal Bank for Savings (the 'Lender’)
to secure a mortgage ‘nlebtedness; said Security Instrument encumbers real property cormon-
ly described as:

5110 PRATT, SKOKIE IL 60077

'PROPERTY ADDRESS)

1.) Borrower and Lender agree that notwithstanding anything contained in Uniform Covenant 21
of the Security Instrument, Lender is hereby au'hrrized to charge a reasonable fee for the
preparation and delivery of a release deed.

2.} Borrower and Lender agree that if the Federal MNatloral Mortgage Asscciation or the Fed-

eral Home Loan Mortgage Corporation buy all or some of ‘che Tender's rights under the Securmz
Instrument, this Rider will no lomger have any force or effecc.

IN WITNESS WHERECF, BORROWER has executed this RIDER.

£ Z U s _
ELW M

BRENDA DURAN

0SE€0994
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ADJUSTABLE RATE LOAN RIDER

LOAN NO. 011796677
DATE DECEMBER 15,

This Rider is incorporated into and shali be deemed to amend and supplemeant the Mortgage, Deed of Trust,
or Deed to Secure Debt {the “Security Instrument”} of the same date given by the undersigned (the
“Borrower”) tosecure Borrower's Noteto ST. PAUL FEDERAL BANK FOR SAVINGS, (the “Lendar’ or “Note
Holder”) of the same date herewith {the “"Note”} and covering the Property described in the Security
Instrument and localed at:

5110 PRATT, SKOKIE II. 60077
{Property Addrass)

NOTICE TO BORROWER: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND MONTHLY PAYMENTS. THE
BORROWER'S MONTHLY PAYMENTS ARE IN FIXED AMOUNTS DURING THE FIRST YEAR OF THE
NOTE. THE ACM AINING MONTHLY PAYMENTS COULD INCREASE OR DECREASE, DEPENDING ON
CHANGES IN Thie INTEREST RATE,

Modifications. In‘acui’ion to the covenants and agreements made in the Security Instrument, Berrowsr and
Lender further covenantaprd agree as follows:
INTEREST RATE AND MONMTHLY PAYMENT CHANGES

The Note has an Initial Interest Pate of 7.250 %  Beaginning on the date of the Nate, the Borrower will
pay interest at the Initial Interest Rz (cuntil the tirst Change Date. The Note interest rate may be changed on
the 1st day of the month beginningon JANUARY 1, 19B9 and on that day of the month every 12
months therealier. Each date on whicl the rate of interest may change is called a Change Date.

Changesintheinterestrate are governed by changesinaninterestrate index called the "index". The Index
is the Federal Home Loan Bank Board Month'y diazional Median Annualized Cost of Funds for FSLIC-insured
savings and ican associations.

To set the new interest rate, before each interest Change Date, the Note Holder will first add
TWO AND ONE QUARTER PERCEI (2,25%) to the Current Indax.
The Current index is the most recerit Index figure availakie 45 days prior to each Change Date. The Note
Holder witl then round the result of thic addilion to the nearss! one-eighth of one percentage point {0.125%).

1587

This rounded amount will be the new rate of interest until th¢ nextinterast Change Date provided thaton any

Change Date the rale of interest will not be increased or decreasd by more than —TWO—

percentage points  {2%) . At no time during the tarm nf/tiie Note shall the interest rate be less than
2.280 per aninum nor more than 13,500 per anhum.

The first twelve monthly payments due under the Note will each be i1 Yie amount of $545.74
Beginning with the 13th payment, the amount of the monthly payments wiilbedelermined in accordance wrlh
the terms of the Note and will always be sufficient to repay the unpaid principa! =alance in fult in substantially
equal payments by the final payment date.

By signing this, Burrower agrees to alt of the above.

&K'M\_{“ (Seat)
DENNIS M/ OURAN porrower

Barrower

2505 JUL BE (1 YR, ADJ RATE)

0SC099LB
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(Fixed Hate Converslon and Assuinption Options)

LOAN NO. 011796677
DATE DECEMBER 15, 1987

THIS ADDENDUM TO ADJUSTABLE RATE LOAN RIDER is incorporated into and shall be deemed to amend
and supplement the Adjustable Rate Loan Rider (the “Rider”) to the Mortgage, Deed of Trust or Security Deed
(the “Security Instrument”), each dated the same date as this Addendum and given by the undersigned (the
“Borrower™) to secure Borrower's Adjustable Rate Note with Addendum To Adjustable Rate Note to ST. PAUL
FEDERAL BANK FOR SAVINGS, (the “Lender") and dated the same date as this Addendum (the “Note™),
covering the property described in the Security Instrument and located at:

5110 PRATT SKOKIE IL 60077

{Properny Address)

ADDITIONAL COVENANTS. In addition to the covenants and agreementis made in the Security [nstrument
and the Rider, Borrower and Lender further convenant and agree as follows:

A. FIXED INTELREST RATE OPTION
‘The Nole provides for the Borrower's option to convert from an adjustable interest rate to a fixed interest rate,

as follows:

1. Option to Ceivest to Fixed Rate
1 have a Conversion Ortion which ! can exercise unless I am in default or this Section Al or Section A3 below

will not permit me to dosc! [+ “Conversion Option” is my option to convert the interest rate I am required to pay
by the Note {from an adjustable rate to a fixed rate.

The conversion can only t:ke place on the third, fourth or fifth Change Date, Each Change Date on which my
interest rate can convert from ar ‘adjustable rate to a fixed rate also is called a “Conversion Date.” [ ean convert
my interest rate only on one of \®¢rc three Conversion Dates.

If 1 want to exercise the Conversion Ciiten, I must first meet certain conditions. Those conditions arc that: (a)
I must give the Note Holder notice that | am doing so atleast 15 days before the next Conversion Date; (b)onthe
Conversion Date, | am not in default undes the Note or the Security Instrument; (¢) by the Conversion Date, 1
must pay the Note Holder a cenversion fee <pial to one percent (1.0%) of the unpaid principal I am expected to
owe on that Conversion Date plus U.S. . 4250000 ; (d) by the Conversion Date, ifan appraisal report
is required by Section Ad below, the Note Holder'nas received the report and [ have paid the appraisal fec and any
amount necessary to reduce unpaid principal, and (2) imust sign and give the Note Holder any documents the
Note Holder requires to effect the conversion.

2, Calculation of Fixed Rate
My new, fixed interest rate will be equal to the Federal Natiunal Mortgage Association's required net yield for

30-year, fixed rate mortgages covered by 30-day mandatory delive.y commitments.in effect as of the date 16 days
before the Conversion Date, plus five-eighths of one percent (.625% }. 'f this required net yield is not available, the
Note Holder will determine my interest rate by using a comparabte figrzn,

3. Rednction of Principal Balance Before Conversion; Appraisal

Ifthe unpaid principal ] am expected to owe on the Conversion Date wlij're greater than the original principal
amount of myloan, the Note Holder may require an appraisal report on thevan2 of the property described in the
Security Instrument, The appraisal report must be prepared by a qualified apprziser chosen by the Note Holder. |
will pay the Note Holder a reasonable fee for this appraisal report.

The unpaid principal ] am expected to owe on the Conversion Date couid be ah sunount greater than B5% ofa}
the appraisal report’s stated value of the property securing my loan. If so, I cannot exeicise the Conversiond;
Option unless I pay the Note Holder an amount sufficieat to reduce my unpald princips’ t~ an amount equal Q%

o

to 96% of the stated value of the property. &

4. Determination of New Payment Amount |

If I choose to exercise the Conversion Option, the Note Holder will determine the amount ¢Cthe monthly ¢
payment that would be sufficient to repay the unpaid principal I am expected to owe on the Conversion Date in
full by the final payment date at my new fixed interest rate in substantially equal payments. The result of this
calculation will be the new amount of my monthly payment. Beginning with my first monthly payment after the
Conversion Date, | will pay Lhe new amount as my monthly payment until the final payment date.

2506 FEB 85 FIXED RATE AND ASSUMPTION OPTIONS ADDENDUM
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B. ASSUMPTiION OPTION '

The provisions of Uniform Covenant 17 of the Security Instrument provides as follows:
Transfer of the Property or a Beneficlal Interest in Borrower. If all or any part of the Propertyor
anyinterest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and
Borrower is not a natural person) without Lender's prior written consent, Lender may, at its option,
require immediate payment in full of all sums secured by this Security Instrument, However, this
option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this

Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice s delivered or mailed within which
Borrower must pay all sums secured by this Security Instrument, If Borrower fails to pay these sums
prior to the expiration of this period, Lender may invoke any remedjes permitted by this Security
Instrument without further notice or demand on Borrower.

Notwithstanding the provisiens of Uniform Covenant 17 of the Security Instrument, Lender shall waive such
option to accelerate and shall release Borrower from all obligations under the Security Instrument and the Note
provided that, prior to the sale or transfer, (a) Borrower is not in default of the terms and conditions of the
Security Instrurrent and the Note, (b) the credit of the person to whom the Property is to be sold or transferred is
satisfactory t~ leder, (¢) Lender is paid Lender's then applicable assumption fee, {(d) the person to whom the
property is to be <cld or transferred executes an assumption agreement acceptable to Lender wherein such
person agrees to assume all of the Borrower's obligations under the Security Instrument and the Note.

BY SIGNING BELJY, Earrower accepts and agrees to the terms and covenants contained in this Addendum

To Adjustable Rate Loay. hid=r,
¥ (quw (Seal)
- Borrower

(Seal)

- Buswnier

0S€099.g




