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MORTGAGE 515366-3

THIS MORTGAGE (“Security Instrument™) isgivenon DECEMBER ©
19 g7 Themortzagoris JOANNE M. WARD, SPINSTER $1 8.00

(*Borrower"}. This Sicurity Instrument is givento BORIZON FEDERAL SAVINGS BANK

which is organized and <yistip2 under the lawsof ppp UNITED STATES OF AMERICS rand whose address i;

1210 CENTRAL AVENTE .
WILMETTE, ILLINDLS 60091 (“"Lender").

Borrower owes Lender the prineipr{ sum of
SEVENTY FOUR THOUSAND 2AND NO/100

Dollars (U.5. § 74,000.00 ). This debt is evidenced by Borrower's note

dated the same date as this Security Instrument {'Note™), whnch provides for monthly payments, with the full debt, if not
paid earlier, due and payableon 1N This Security Instrument
secures to Lender: (a) the repayment 0P§ dc'}A(encPcnced by the Note, with inlerest, and all renewals, extensions and
modifications; {b) the payment of all other sums, wiih ‘nisrest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Boysver’s covenants and agreements under this Security Insirument and
the Note. For this purpose, Borrower does hereby moit jage, grant and convey to Lender the following described property

located in COOK County, Hiinois:
SEE ATTACHED RIDER '
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which has theaddressof 1336 GR!E:]:".NWI]:,[]'..S!C)!"zl - 6B GL]&;{!&V}IEW
ree 18y

Lllinois 60025 ("Property Address™);
{Zip Code}

TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements, righus,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Sceurity instrument. Alf ol the
foregaing is referred 1o in this Security Instrument as the “Property.”

BORROWLER COVENANTS that Borrower is lawfully scised of the estale hereby conveyed and has the right {o
mortgage, grant and convey the Properly and that the PProperty is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitule a uniform sceurity instrument covering real property.

ILLINOIS—single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
@M-BF"L) {8708) VMP MOATGAGE FORMS » (31312838100 « {8001621-7201 Amanded 5/87
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{f Lender required morigage insurance as a condition of making the loan secured by this Security Iastrument,
Borrower shall pay the premiums required 1o maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable Juw.

8. Inspection. Lender or its agenl may make reasonable entries upon and inspections of 1the Property. Lender
shall give Borrower notice at the time of or prior (o an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a tolal taking of the Property. the proceeds shall be applied to the sums secured by this Sceurity
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the procceds multiplied by the following fraction: (a) the total amount of the sums sccured immedialely
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

1f the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 1o
make an award or settfe a claim for damages, Borrower fails to respond to Lender within 30 days afier the date the notice is
given, Lender isuthorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured oy this Security Instrument, whether or not then due.

Unless Lender 2nd Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due dat’z of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such paymenis.

10. Borrower Mot Released; Forbearance By Lender Not a Wailver. Extension of the time for payment or
modification of amortizavra of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall nat opsrate to release Lhe liability of the original Borrower or Borrower's successors in interest,
Lender shall not be required to’commence proceedings against any successor in inlerest or refuse to extend time for
paymeni or otherwise modify anio1ization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy

.shall not be a waiver of or preclude the ex.reise of any right or remedy.

11. Successors and Assigns Bourd; Joint and Severa) Liability; Co-signers. The covenanis and agreements of
this Security Instrument shall bind and benefi{ thir successors and assigns of Lender and Borrower, subject 1o the provisions
of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) in ¢¢-signing this Security Instrument only io mortgage, grant and convey
that Borrower's interest in the Property under tiic'1zims of this Security Instrument; (b) is not personally obligated 1o pay
the sums secured by this Security Instrument; anc () sigrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with re;jard to the terms of this Security Instrument or the Note withoul
that Borrower's consent,

12, Leoan Charges. If the loan secured by this Seurity Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreled so that the inwerisi or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: {8} siny such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitied limit; and (b} an_r s.ms already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose/to make this refund by reducing the principal owed
under the Note or by making a direct payment ta Borrower. If a refuna riduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13, Legisiation Affecting L.ender’s Rights. If enactment or expiriion of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceabld accurding 1o its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Tazirument and may invoke any remedies
permitted by paragruph 19. If Lender exercises this option, Lender shall take the steps specified in the second paragraph of
paragraph 17.

14, Notices. Any notice to Borrower provided for in this Security Instrumenisiail be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The natice shall be directed 1o the
Property Address or any other address Borrower designates by nolice to Lender. Any nolic: to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notic/to Horrower, Any notice
provided for in this Security Instrument chall be deemed to have been given to Borrower or Lencer waen given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrumeni shall be governed by lederal law sind the law of the
jurisdietion in which the Property is localed. In the event that any provision or clause of this Security Jnsirument or the
Note conflicts with applicable law, such eonflict shall not affect other provisions of this Security Instruieiator the Note
which can be given effect without the conflicting provision. To this end the provisions of this Securily Instyenient and the
Note are declared Lo be severable.

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17, Transfer of the Property or a Beneficial Interest in Borrower. [T ail or any part of the Property or any
interest in it is sotd or transferred {or il a beneficial interest in Borrower is sold or transferred and Borrower is not 4 natural
person) without Lender’s prior written consent, Lender may, al its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument. :

If Lender exercises this option, Lender shall give Borrower notice of acceleration. ‘The notice shall provide a period
of not less than 30 days from the dute the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. IT Borrower fails to pay these sums prior to the expiration of this perind, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand an Borrower.

18, Borrower's Right to Reinstate. 1f Borrower meets certain conditions, Borrower shall have the right o have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant (o any power of sale contained in this
Sccurity [nstrument; or (b) entry of u judgment enforcing this Security Instrument. Those conditions are that Burrower:
(a) pays Lender al} sums which then would be due under this Security Instrument and the Note had no aceeleration
occurred; {b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limiled Lo, reasenable mtorneys’ fees; and (d) takes such action as Lender may
reasonably require 10 assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation 10 pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13or 17.

SEYT9948
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PARGEL i: THAT PARY oF LCT 57 IN WYATTJAND’CO&NS(lISdBDIﬁISIBH:EF PART OF
SECTION 35, TOWNSHMI® 42 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERI-~
DIAN, IN COOK COUNTY, ILLINOIS, ACCORDING TO THE PLAT THEREOF RECORDED
JULY 21, 1958, IN BOOK 518 OF PLATS, PAGE 19, AS DOCUMENT 17266027,
DESCRIBED AS FOLLOWS: COMMENCING AT A POINT ON THE WESTERLY LINE OF SAID
LOT 57, 82.15 FEET NORTHERLY OF, THE SOUTHWESTERLY CORNER OF SAID LOT 57,
THENCE 2ASTERLY ON A LINE FORMING AN ANGLE OF 89 DEGREES 41 MINUTES, AS
MEASURED FROM S0UTM TO EAST WITH THE WESTBRLY LINE OF SAID LOT 57, 54,81
FEET TC THE PLACE CF BEGINNING OF THE HEREIN DESCRIBED PARCELy THENCE
NORTHERLY ON A LIME FORMING AN ANGLE OF 89 DEGREES 57 MINUTES, AS MEASURED
FROM WEST TC NORTH WiITH THE LAST DESCAIBED LINE 21.00 FEET; THENCE
EASTERLY ON 4 LINE FORMING AN ANGLE OF 89 DECREES 37 MINUTES AS MEASURED
FROM SOUTH T0 EAST WI'TH THE LAST DESCRIBED LINE (SAID LINE BEING ALSO THE
CENTER LINE OF A PARTY WALL EXTENDED EASTERLY AND WESTERLY), 74,80 FERT 10
THE BASTEPLY LINE OF SAID LOT 57; THENCE BOUTHERLY ALONG SAID EASTERLY
LINE 21.17 FP&T; THENCE WESTERLY ON A LINE FORMING AN ANGLE OF 97 DEGREES
23 MINUTES, A4 MFASURED FROM NORTH AND W2ST WITH SAID BASTERLY LINE OF LOT
57 (SAID LINE PGI'G ALBQ THE CENTER LINE OF A PARTY WALL EXTENDED EASTERLY
AND WESTERLY), 720 1% FEET TO THE POINT OF BEGINNING.

PARCEL 2: THE WESTERLY 10 FEET OF THE EASTERLY 24 FRET (AS MEASURED A2
RIGHT ANGLES TQ EASTERLY LINEZ) OF THAT PART OF LOT 37 IN WYATT AND COON'S
RESUBDIVISION, AFORESAID, L4ING SOUTHERLY OF THE FOLLOWING DESCRIBED LINE:
COMMENCING AT A POINT OF THE UASTERLY LINE OF SAID LOT 37, 23.00 PEET
NORTEERLY OF THE SOUTHEASTERLY OUANER OF 8AID LOT 57; THENCE WESTERLY ON A
LINE FORMING AN ANGLE OF 82 DEGRErs 37 MINUTES, A8 MEASURED FROM BOUTH TO

WEST WITH SALD EASTERLY LINE QF LOT Z7.

PARCEL 3: EABEMENTS APPURTENANT TO AND DOR-THE BENEFIT OF PARCEL 1 AND
PARCEL 2 AS BET FORTH IN DECLARATION DATEL VSTOBER 23, 1972 AND RECORDED
OCTOBER 23, 1972 AS DOCUMENT 22096382,
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g7 6 | 4afk ? pEcEMBER 9, 1987
LOAN NO.: 515366-3

RELEASE FEE RIDER

THIS RIDER is incorporated into a certain Mortgage dated
of even date herewith given by the undersigned to secure leoan
indebtedness; said Mortgage encumbers real property commonly

descrzibed as:

1336 GREENWIILOW - 6B, GLENVIEW, ILLINOIS 60025

Borrower and Lendelr agree that covenant 21 of the Mortgage
shall only be given effect if the Note secured by this Mortgage
is sold or assigned, either (iniwhole or in part, to either the
Federal National Mortgage Association or the Federal Home Loan

Mortgage Corporation and that urherwise the following provisions
shall apply to a release of Mortgaya:

If the Federal Home Loan Mortgagje Corporation buys all or
some of the lender's rights under the Mortgage (or Trust
Deed) and Note, the promises and agre=ments in this rider
will no longer have any force of effecc.

Upon payment of all sums secured by this Mortgage and pay-

ment of a reasonable fee for preparation o{ the release
deed, Lender shall release this Mortgage. Borrower shall

pay all costs of recordation.

IN WITNESS WHEREQOF, BORROWER has executed this RIDEX

S Wy /mO

rrower JOANNE M. WARD

Borrower
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THIS ADJUSTABLE RATE RIDER is mede this . 9TH. .. day of .. DECEMBER, .., 19..87. ... and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument™) of the same date given by the undersigned (the “Borrower”) to secure Borrower’s Adjustable

Rate Note (the "Note™ to . ... ... HOGWKON FEUERAL SAVINGS EANR A FEUERAL

....................................

the Security Instrument and located at:

1336 GREENWILLOW - 6B, GLENVIEW, ILLINOIS 60025

................................................................................................

|Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S ADJUSTABLE
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM ADJUSTABLE RATE THE
BORAOWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO CONVERT THE

ADJUSTABLE RATE TO A FIXED RATE.
ADDITIONAL CGVENANTS. In addition to the covenants and agreements made in the Security Insirument, Bor-
rower and Lender further covenant and agree as follaws:

A. ADJUSTZ2AL ' RATE AND MONTHLY PAYMENT CHANGES
The Note prevides for an initial interest rate of .. 2.-.6 23 . %, The Note provides for changes in the adjust-

able interest rate a.d the monthly paymenis, as follows:
4. ADJUSTABLE IM TFREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The adjustable inteies’ i2t¢ I will pay may change on the first day of ..... JANUARY = , 19, 93 SN

and on that day every®U  -acnth thereafier. Each date on which my adjustable interest rate could change is called
a “Change Date.”

(B) The Index
Beginning with the first Change Foate, my adjustable interest rate will be based on an Index. The “Index” is the
weekly average yicld on United States Treasury securities adjusted to a constant maturity of years as made

available by the Federal Reserve Board. The most recent Index figure available as of the date 45 days before each
Change Date is called the “Current Index.”

If the Index is no longer available, the Ntz ilolder will choose a new index which is based upon comparable in-
formation. The Note Holder will give me notize'cf this choice.

(C) Calcuiation of Changes

Before each Change Date, the Note Holder will Zalculate my new interest rate by adding .....2-300.....
percentage points &+ 500, .%) 10 the Current Index The Note Holder will then round the result of this addition
to the nearest one-eighth of one percentage point (0.1257). Subject to the limits stated in Section 4 (D) below, this
rounded amount will be my new interest rate until the next Z"hange Date.

The Note Holder will then determine the amount of theznsithly payment that would be sufficient to repay the
unpaid principal that I am expected 10 owe at the Change Date [n {ull on the maturity date at my new interest rate
in substantially equal payments. The result of this calculation il be the new amount of my monthly payment.

(D} Limits on Interest Rate Changes 11.625

The interest rate 1 ain required to pay at the first Change Date witl not be greater than ..., .. % or less than
7+6.25. . %. Thereafter, my interest rate wil) never be increased or decrzased on any single Change Date by more
than two percentage points (2.0%) from the rate of interest [ have been pay'ig for the preceding 12 months. My in-
terest rate will never be greater than14..6 25. .. %. The interest rate limits i {nj~ Section 4 (D) will not apply if I
exercise my Conversion Option under Section 5 of this Note,

(E) Eftective Date of Changes
My new interest rate will become effective on each Change Date. 1 will pay the amiount of my new monthly pay-

ment beginning on the first monthly payment date after the Change Date until the amornt of my monthly payment
changes again.

(F) Notice of Changes
The Note Holder will deliver or mail to me a notice of any changes in my adjustable interes{ rate and the amount

of my monthly payment before the effective date of any change. The notice will include informatior-required by law
to be given me and also the title and telephone number of a person who will answer any question [ nvay have regard-
ing the notice.

B. FIXED INTEREST RATE OPTION
The Notice provides for the Borrower's option to convert from an adjustable interest rate with interest rate limits

to a fixed interest rate, as follows:
5. FIXED INTEREST RATE CONVERSION OPTION

(A) Option to Convert to Fixed Rate
I have a Conversion Option which 1 can exercise unless 1 am in default or this Section 5 (A) will not permit me

to do so. The “Conversion Option” is my option to convert the interest rate | am required to pay by this Note from
an adjustable rate with interest rate limits to the fixed rate calculated under Section 5 (B) below.
The conversion can only take place as of the last day of any calendar month. Each date on which my adjustable

interest rate can convert 1o the new fixed rate is called the “Conversion Date.”
1f 1 want? to exercise the Conversion Option, 1 must first meet certain conditions. Those conditions are that: )

I must give the Note Holder thirty (30) days prior written notice that 1 want to do so; (ii} on the Conversion Date,
1 must not be in default under the Note or the Security Instrument; (iii) by a date specified by the Note Holder, 1
must pay the Note Holder a conversion fee equal to one percent (1.0%) of the outstanding principal of this Note as
of the Conversion Date; (iv) 1 must sign and give {0 the Notc Holder any documents the Notc Holder requires to ef-
fect the conversion; (v) 1 have made no more than one monthly payment late in the preceding 12 months, and (vi)

MD181
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the Note Holder obLiJs E}EJ@I}A}I whi@@ngMfgepreciating value of my y

house.
(B) Calculation of Fixed Rate
My new, fixed interest rate will be equal 1o the Federal Home Loan Mortgage Corporation’s required net

yield as of a date and time of day specified by the Mote Holder for (i) if the original term of this Note is greater
than 15 vears, 30-year fixed rate morigages covered by applicable 60-day mandatory delivery commitments, plus
ane-half of one percentage point (0.5%), rounded to the nearest one-eighth of one percentage point (0.125%), or
(ii)if the original term of this Note is 15 years or less, 15-year fixed rate mortgages covered by applicable 60-day
mandatory delivery commitments, plus cne-half of one percentage peint {0.5%), rounded to the nearest one-
eighth of one percentage point (0.125%). 1f this required net yield cannot be determined because the applicable
commitments are not available, the Note Holder will determine my inlerest rate by using comparable

information.
(C) New Payment Amount and Effective Date
If I choose to exercise the Conversion Option, the Note Holder will determine the amount of the monithly

payment that would be sufficient to repay the unpaid principal 1 am expected to owe on the Conversion Date in
full on the maturity date at my new fixed interest rate in substantially equal payments. The result of this calcula-
tion will be the new amount of my monthly payment. Beginning with my first monthly payment after the Con-
version Date, I will pay the new amount as my monthly payment until the maturity dale.

(D) New Note and Mortgage

1 acknowledge and agree that at the Noie Holder's option, 1 will execute a new note (“New Note”) and a new
mortgage {*i~ow Mortgage™) which shall replace the Note and Security Instrument and which shall provide for a
fixed interesi-zate equal to the rate determined under Paragraph (B) above with moenithly payments determined
under Paragrr.ph (C) above and shall contain other terms which are substantially similar to those in the Note and
Security Instru/neat with such changes or modifications as the Note Holder deems necessary or apppropriate to
{i) reflect the fact (hit the interest rate shall be fixed for the balance of the term of the New Note and/or (ii) to
qualify the New Nuirand New Mortgage for sale to the Federal National Mortgage Association and/or the
Federal Home Loan Lfor.zege Corporation. If the Note Holder requires that I execute a New Note and New
Mortgage, I acknowledge ard agree that I shall be responsible for the payment of all costs and expenses incurred
by the Note Holder in conreziion therewith including, without limitation, the cost of the preparation and recor-
ding of a release of the Securitv-instrument, the cost of preparing a New Note and a New Mortgage, the cost of
recording the New Mortgage, thecosc of issuing a title insurance policy in favor of Lender with respect to the
New Mortgage and such other ccsls as-may be customarily charged by a lender in connection with the refinanc-
ing of a home loan,

C. TRANSFER OF THE PROPERTY 7sR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower exercises the Convcrzion Option under the conditions stated in Section B of this Ad-
justable Rate Rider, Uniform Covenant 17 ofthie Security Instrument is amended 1o read as follows:

Transfer of the Property or a Beneficial v (erest in Borrower. If all or any part of the Property or any in-
terest in it is sold or transferred (or if a beneficial ‘nterest in Borrower is sold or 1ransferred and Borrower is nol a
natural person) without Lender’s prior written consent. Lender may, at its option, require immediate payment in
full of all sums secured by this Security Instrument. 1{o /ever, this option shall not be exercised by Lender if exer-
cise prohibited by federal law as of the date of this Secu’ity Instrument. Lender also shall not exercise this option
if: (a) Borrower causes to be submitted to Lender informut’on required by Lender to evaluate the intended
transferee as if a new loan were being made to the transferee; 2. (b) Lender reasonably determines that Lender’s
security will not be impaired by the Joan assumption and that tke risk of a breach of any covenant or agreement
in this Security Instrument is acceplable to Lender.

To the extent permitted by applicable law, Lender may charge ¢ reasonable fee as a condition to Lender's
consent to the loan assumption. Lender may also require the transfeice {0 sign an assumption agreement that is
accepiable to Lender and that obligates the transferee to keep all the pr¢mises and agreements made in the Note
and in this Security Instrument. Borrower will continue 1o be obligated unzer<ne Note and this Security Instru-

ment unless Lender releases Borrower in wriling.
If Lender exercises the option 10 require immediate payment in full, Lender Gnall give Borrower notice of

acceleration. The notice shall provide a period of not less than 30 days from ihe cate the notice is delivered or  ~1
mailed within which Borrower must pay all sums secured by this Security Instrumen:. 1t Borrower fails to pay :-‘-:'
these sums prior to the expiration of this period, Lender may invoke any remedies permiticd by this Security In- ;‘

strument without further notice or demand on Borrower. =
2. If Borrower exercises the Conversion Option under the conditions stated in Section/d-cf this Adjustable =
&

Rate Rider, the amendment to Uniform Covenant 17 of the Security Instrument contained in.S2ction C{1) abov
shall then cease to be in effect, and the provisions of Uniferm Covenant 17 of the Security Instrument shall in-
stead be in effect, as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any in-
terest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender's prior written consent, Lender may, at its option, require immediate payment in
full of all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exer-
cise is prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all
sums secured by this Security Instrument. 1f Borrower fails to pay these sums prior to the expiration of this
period, Lender may invoke any remedies permilted by this Security Instrument without further notice or demand

on Borrower.
BY SIGNING BELOW, Borrower accepts and agrees Lo the terms and covenants contained in 1this Adjustable Rate

Rider. <
H?Uu\

.....................................

e+ (Seal)

Borrower
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