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INSTRUMENT PREPARED BY The Prudential Insurance Company of America
100 South Fifth Street MORTGAGE
Minneapolis MN 55401
THIS MORTGAGE ("Security Instrument™) I8 given on v BEC EM B E R 1 i
. ‘I'he mor.gasor is,, JACK SAHDER AND sryar
BETTY M{H SAHDER.

( llurruwur ) Ilm .\uurn) Insirumcnl is g:vvu to e
THE PRUDENTJZAL Ht‘ﬂ" MORTGAGE ,CD"PAN e+ Which is orgunizcd and existing
umlur lhc Izms ol , THS STATF UF NB” YORK ' nnd whosc nddress is .
8000 HhR?LJ\ND AVENUE SUITE ‘IHOO._CLAYTON. HISSOURI 63105 - ([mdcr)
Norrower awes Lender the princupnl sum ol' 0 THOUSAND SEVEN HUND ED A ,,,, reverrnparsersabes
o’ 1 0 0 ELYTLY RN ETRI A TTNTY serdurIRRE AR B d ree arbine ROTy
I)nllnn (U S. S - 82 700 °° JURUOE. (S, SR . ) H\ls d\.hl h widunccd by ﬂnrroww 5 ||nlc
dnted the same cl.m.- i thu .Sccurny Imlrumcnl ¢ anu ). \\hleh prnwdm {‘or mnnlhly pnymcnls. wilh tho full debr, if not
paid carlier, due nod payahle on ‘JM{UAR J ..e0 18 v ‘I'his Securlly Instrument
secures to Lender: (a) the repayment of the debt w. ,-rv.t.d hv lhc \olc wilh lnu.rcn nnd ull renewals, catensions and
modifications; (b) the payment of all other sums, with I terest, advanced under paragraph 7 to protect the security of this
Security Instrument; and {c¢) the performance of Borrower’y” ¢ovenants and agreements under this Security instrument and
the Note. Fur this purpose. Borrower does hereby nmrduly granl and convey to Lender the f’ullouing descrihed property

TORIIEU 1 e e TR e e A T o ipnianns e e GOUNLY,  Hiinols:

LOT 51 IM FREDERICK SCHROEDER'S SUBDIVISTON OF THAT FART OF THE
SOUTHK 172 OF THE SOUTH 12 OF THE NORTH 1¢c OF .THE SOUTHWEST -4 OF
SECTION 19, TOWNSHIP 41 NORTH, RANGE 14 EAST OF 'THE THIRD PRINCIPAL
MERIDIAN, LYING WEST OF RIDGE AVENUE (EXCEPT JUFREFROM THE EAST 150
FEET OF THE WEST 183 FEET CF THE SOUTH 35 FEET) &d COOK COUNTY,

-87-661695

THIS IS A PURCHASE MONEY MORTGAGE

THE MORTGUGAGOR(S) AGREE TQ PAY A LATE PAYMENT SERVICE CHARGE XOT TO
EXCEED FOUR (M) CEXTS FOR EACH DOLLAR (%1.00) FOR EACH PAYMENT MORE
THAN FIFTEENK (15) DAYS IN ARREARS TO COYVER THE EXTRA EXPENSE INVOLVED
IN HANDLINKG DELINQUENT PAYMENTS.

IIOll MOHROE 5T, EVANSTON

wileh has the nddress of Lo S N
{Sireet)

{1 e . ("Propeety AddeessTi: ,."/ - / {7' \"j, ’) // ,2 - ﬂo
12 Codn) ‘

FOAEPHER WErE sl the improvements now or hereatler erocted on the property, and adl casemoms, rigins,
appuriennnees, renls, royaltles, mineral, olb and gos righls anck profits, water rights sl stock and all ixtures now or
hereiller b paet of the property. Al replncemients and additions shall o be covered by this Sceurlty lastrument, Al of the
foregoing Iy referred 1o in this Security Instrument ns the “Property.”

BORROWER COVENANTS that Dorrower i Inwfully selved of the eante heroby conveyad and has the right 1o
mortgage, geant and convey the Property and that the Property s unencumbered, excopl for encumbrances of record,
Borrower waerants and will defend  geaeratly the tde o the Property  ngalnst alt cinims and demands, subject to any
enviimbraniees of revord,

TS SECURITY INSTRUMENT combines uniform ¢ovenpnls for natlonnl use npd  nopsuniform covepants with
Hinited variations by jueksdiction to constitate o uniforms security instrument covering real proporty,

ILLINOIS . 8inglo Famiy--FHMA/FHLMC URIFORM INSTRUMENT 31 7-00 MA"— Form 3014 12783

NMFL §#0JSS (R C8/94)
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1o Payment of Principal and Interest; Prepayment nnd Late Charges.  Borrower shall promplly  pay when due
the principal of and inlerest on the debt evidenced by the Note nnd any prepaymient and liate charges duc under the Nute.

2, Funds Tor Taxes and Insurance.  Subject o applicahle law or to i written walver by Lender, Borrower shall
puy to Lender on the day monthly puyments are duc under the Note, unlil the Note is puid in (ull, o sum {"Funds™) equal to
one-twellth oft (4) yearly laxes and nssessments which may atidn priority over this Security Instrument; (b) yearly
leasehiokl payments or ground rents on the Property, il any:  {¢) yearly hazard insurance premiums; and () yearly
morigage insurance premiums, i any.  These ftemns are called “eserow tems.”  Lewnder may estimate the Funds due on the
basis of current datn amd reasonable estimales of Tulure eserow items,

The Funds shall be held in aninstitution the deposits or accounts of which are insured or guaranteed by a federal or
stale agency (inchating  Lender i Lender is such an institution).  Lender shall apply the Funds to pay the escrow ilems.
Lender may not charge for holding and applying the Funds, analyzng the account or verifying the cscrow items, unless
Lender pays Barrower interest on the Funds and applicable lnw permits Lender to make such a charge, Borrower and
Lender may ngree in writing  that interest shall be paid on the Funds.  Unless an agreement is made or applieable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or carnings on the Funds, lLender
shail give to Borrower, without charge, an annual accounting ol the Funds showing credits nad debils to  the Funds and the
purpose for which each debil 1o the FFunds was mnde, "Fhe Funds are pledged as ndditional security for Lthe sums sccured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future manthly payments of Funds payable prior 1o
the duc dutes of Lthe escrow ilems, shall exceed the amount required Lo pay the escrow items when due, the excess shall be,
at Borrower’s optian, cither promptly repaid to Borrower or credited o Borrower on menthly payments of Funds. |l the
amount of the Fxinds held by Lender is not sufficient to  pay the escrow items when due, Borrower shall pay ta Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender,

Upon paymentin, [l of all sums secured by this Seeyrity tnstrument, Lender shall promptly refund to Borrower
any Funds held by Londer. 1T under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately priosio the sale of the Property orits acguisition by Lender, any Funds held by Lender at the time of
apptication as o ¢redit aginnes Mie sums secured by this Sceurity Instrument,

3. Application of Fayrints.  Unless applicahle lnw provides otherwise, all payments recelved by Lender under
paragraphs | and 2 shall be applica: (st o late charges due under the Noter second, to prepayment charges due under the
Note;  third, o amounts payaol. uader parsgraph 2; fourth, to interest due; and last, wo principal due,

4, Charges; Liens. Borrower chalt pay all Inxes, assessments, charges, fines and impositions attributnble to the
Property which may attain priority lovoe,ahis Security [nstrument, and leaschold paymenls or ground rents, il nny,
Borrower shall pay these cobligations in tbe manner provided in paragraph 2, or il not paid in thal manner, Borrower shaill
pay them on time directly to Lthe person owes payment.  Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph, 1f Borrowor makes these payments direetly, Dorrower shall promptly furnish 1o Lender
receipts evidencing Lthe payments.

Borrower shall prompuly discharge any ice” which has priority over this Security [nstrument unless orrower: (a)
agrees in writing to the payment ol the obligatlon seceded by the lien in o manner neceplable to Lender; (b) conlests in good
faith the lien by, or defends against enforcement of thie lien in, legal proceedings which in the Lender’s opinion operale to
prevent the enlorcement of the lien or forfeiture of any parrol the Properly: or (¢) secures from the holder of the Hen an
ngreement satislaclory o Lender subordinating the Hen te'this Security Instrument.  IT Lender determines that any part of
the Property is subject 1o alien which may attain priority over Jhis Seeurity Instrument,  Lender may give Borrower o
notice Identilying the lien.  Borrower shall sntisfy the lien or tiikeorle or more of the aclions set lorth above within 10 days
of the giving of nolice,

5. Hazard Insurnnee,  Borrower shall keep the improvements aow  exisiing or herealler erected on the Property
ek against loss by fire, hazords included within the term “extended coverage” and any other hazards for which fender
reguires insurance.  This insuranee shall be maintained in the nmounts Soa for the periods that Lender requires, "The
insuranee carrier providing the insuranee shall be chasen by Borrower subjecc o Lender's approval which shall not be
unrepsonnbly withheld.

All Inswance policies and renewals shnll be accepinble (o Lender and spallinclude a stundard mortgage clause,
Lender shall have the right 1o hold the policies and renowals. I Lender requires, (Becrawer shall prompily give to Lender
all receipts of paid premiums and renewal notices. In the event ol loss, Borrower shall glve prompl notice to the insurance
carrier and Lender. Lender may make proot of loss il nol made prompily by Borrower.

LUnless Lender and Borrower othurwise agree in wriling, insurance procecds shall be applied to restoration or repair
of the Property dumuaged, if' the restorition or eepair s cconomically feasible and Lender’s = ceuritv s nol lessened. [F the
restoration or repair s not cconomiclly feasible or Lender's security would be lessened, the infurnin co proceeds shall be
applicd to the sums secured by this Sceeurlty Instrument, whether or not then due, with any oxcrsspoid to Borrower, I
Borrower abandons the Property, or does not nnswer within 30 days a notice from  Lender that the” izsirnnce careler has
offered {o settle o clabm, then Lender may collect the insurance procecds. Lender may wse the proceeds 15 =onalr or reslore
the Praperty or to pay sums secured by (his Security Instrument, whether or not then due, The 30-day peirind will begin
when the potice Is given,

L'nless Lender nnd Borrower otherwise ngree Inowrlting, any application of proceeds 1o prinelpal shall not extend or
posipone the due date of the monthly payments refeered 1o in paragraphs | and 2 or change the smount of the payments. If
under parngeaph 19 the Property is acquired by Lender, Horrower’s right (o uny insurnnee policies and procecds rusulting
fram damage to the Properly priore to the acquisition shinl! pass o Lender to the exlent of the sums sccured by this Security
lostroment immedimtely prior o the aeguisition.

6. Preservatlon and Maintenance of Property; Leaschulds, Borrower shall not dostroy, damnge or substantislly
change the Property. sllow the Property to deterforule or commit waste, M this Security Instrument is on  a teaschold,
Horrower shall comply with the provisions of the lease, and il Boreower negulres feo title to the Property, the lenschold and
tee Litle shatl nut merge unless Lender agrees Lo the mergee in writing,

7. Protection of Lender’s Rights in the Property; Mortgage Insurance,  If Borrower falls to  perform the
covenants and agreements contalned in this Securlly Instrumeat, or there s o legal procecding that may  significantly nilect
Lendes's righis T the Propeety (such as o proceeding n hankeupley, probale, for condemanllon or 1o enforce Inws or
regulations), then beader may do and pay for whatever i necessary o protect the value of the Property and Lender's rights
in e Property,  Leader's actions imay  include paying any  sums seeured iy 4 lion which has priorlty over this Security
lnstrament, appeacing in court, paying rensonasble attarneys’ fees ad entering on the Property to mnke repairs.  Although
Lender may trke avtion unsder this parageaph 7, Lender does tiol hive Lo do sa,

Any amounts disbuesed by Lender under thls parngeaph 7 shinll become aduditionnl debt of Borcower secured by this
Security [nstrument. Unless Boerower nnd Leader agree Lo other teems of payment, these nmounts shall benr Interost from
the date of dithursement at the Note rate o shalt be payable, with Interest, upon notice rom Lender (o Bogrower
requesting pavment,
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If Lender required mortgage insurance as o condition of making the loan secured hy his Sceurity nsteument,
Barrower shall pay the premiums required o maintain the insuragice in effect untd such time as the requirement for the
Insurance lerminates in aceurdance with Norcrower’s and  Lender’s written agreement or applicable  Inw.

8. Inspectlon,  Lender or Its agent may mnke reasonnbie entries upon nnd inspections of the Property. l.ender
shall give Borrower notlce at the thne of or prior o an inspection specilying reasonnble cause for the Inspection,

9, Condemnation. ‘The proceeds of any nward or claim (or damnges, direct or consequentinl, in connection with
nny condemnation or other taking ol nuy part of the Properly, or for conveyance In licu of condemnation, are hereby
nssigned and shall be paid to Lender.

I the event of o total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid 1o Borrower. In the evenl of a portinl inking of the Properly,
uiless  Borrower amd Lender othierwise ageee in writing,  the sums seeured by this Securlty fosieniment shall be reduced by
the amount of the proceesds multiplied by he following fraction: (@) the ol amount of the siums secured  immediately
belore the taking, divided by (1) the Die market value of the Property immediately  belore the king, Any balance shall be
paig Lo Borrower.

11 the Properly is abandoned by Borrower, or if, afler notice by [Lender 1o Borrower that the condeminor ollers Lo
make an award or setile a claim for damages, Borrower lnils 1o respand to Lender within 30 days after the date the notice
is given, Lender is autherized to colleet and apply the proceeds, at its option, either to restaration or repair of the Property
or to the sums sccured by this Scourity lnstrument, whether or not then due.

Unless Lender and Borrower olherwise ngree in writing, nny npplication of proceeds o principal shall not extend or
postpone the due ¢ate of the monthly payments referred to in parngraphs | and 2 or change the amount of such payments.

10, Borrewer Not Released; Forbearunce By Lender Not g Walver,  Lixtension ol the tdme for payment or
modilication ol amsrization of the sums secured by Whis Security Instrument granted by lLender 1o any successer in
interest of Borrower sial) not operate to release the linbility of the original Borrower or Dorrower’s successors In interest.
Lender shall not be eoipriisd 1o commence proceedings against apny successer In interest or refuse 1o extend Ume for
payment or otherwise wodify _amortization of the sums secured by this Securily Instrument by reason of any demand made
by the original Borrower or (3w rowse’s successors in interest, Any l[orbearance by Leader in exercising any right or remedy
shall not be o waiver of or prectadedho exerclse ol nny right or remedy,

L, Suceessors and Assipas Bound; Joint and Several Linbility; Coesigners.  “The covenants and ngreements of
this Sceurity Instrument shail bind 226 benefit the successors and assigns of Lender and Borrower, subject to the provisions
of parngraph 17. Borrower's covennnlsaind agreements shall be joinl and severnl. Any Borrower who co-signs this Sccurity
Instrumient but does not execute the Noti: 26 is cossigning this Sceurity Instrument onky to morlgnge, grant nnd convey
that Burrower's interest in the Property usdder the terms of this Securlty Instrument; (b) is nol personally obligated to pay
the sums secured by this Sccurity Instrument; and () agrees that Lender and any olher Berrower may agree to extend,
modily, forbear or make any nccommadativns svith regard Lo the tlerms of this Security Instrument or the Note without
thiit Berrower’s consenl.

12. Loan Charges.  1Fthe loan secured by this Security Instrument bs subject to o lnw which sels maximum  loan
charges, and that law is linally Ineepreted so thavthe_intercst or other loan charyes colicctes) or o be collected in
connection with the loan exceed the permilted limits, 1ien: (w} any such loan charge shall be reduced by the amount
neceasary to reduce the charge to the permitted limiti and fa) ny sums already coliccied from Borrower which cxceeded
permitted Himits will be refunded to Boreower. Lender mage_choose to make this refund by reducing the principal owed
wnder the Note or by making a direct payment to Horrower, 11 relund reduces principal, the reduction will be treated ns &
partisl prepayment withoul any prepayment charge wider the Now,

13. Legislation Affecting Lender’s Rights, I enactment‘o" cxpiration of applicablo laws has the eflect of
rendering any provision of the Nole or this Sceurity lnstrument unenforezatic necording to its terms, Lender, at lis optdon,
may require immediate payment in {ull of all sums secured by this Sceutity [nstrument and may invoke any remedies
permitted by paragraph 19, I Lender exercises this option, Lender shall o< the sleps specified in the second paragraph of
paragraph 17,

14, Notices.  Any notice o Borrower provided for in this Sccurity Insirumerid shall be given by delivering It or by
mailing it by first class mail unless applicable taw requires use of another metbodc"T'he notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. /Any potice to Lender shall be given by
first class mail to Lender's address slaled herein or any other address Lender designater’ny actice to Borrower.  Any nolice
pravided for in this Security Instrument shall be deemed to have been given to Borrower‘o® Lander when given as provided
in this paragraph.

18, Governing Law; Severability. ‘This Sccurity Instrument shall be governed by ledral Inw and the law of the
Jurisdiction in which the Property is located, [n the event that any provision er clause of this Sseuriy Instrument or the
Note conllicts with applicable law, such conllict shull not allect olther provisions of this Socurlty Ipitpimont or the Note
which can be given effect without the vonllicting provisien. o this end the provisions ol this Sccurizy Yostzument and the
Nole sire declared Lo be severable,

16, Borrower’'s Copy.  Borrower shall be given one conformed copy of the Note and of this Securivy Instrument.

17. Transfer of the Property or a Beneflelal Interest in Borrower.  ITall or any part of the Pruperly or any
interest in it is sold or transferred (or i 0 benelcial interest in Borrower Is sold or transfeercd and Dorrower isnot a nalural
person} without Lender's prior written consent, {.ender may, atils eption, require immuediale payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender If exercise is prohiblied by
federal law as of the date of this Security Instrament,

IT Lender exercisus this option, Lender shall give Borrower notice of aceeleration. The notice shall provide o period
of not less than 30 days from the date the notiee is delivered or mniled within which Borrower must pay all sums secured by
this Security lastrument. (I Borrower (uils 1o pny these sums prior te the expirntion of this period, Lender may invoke nny
rermedies permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower's Right to Relnstate, I Borrower meets eertain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any W prioe to the earlier oft (a) 5 days (or such other period ns
applieable law may spechy For reinstatement) before sale of the Property pursuant Lo nny power of sale conthined in this
Security Instrument; ar {b) entry of o judgment enforcing this Sceurity Instrument. Those conditlens are that Borrower:
(8) povs Londer all suma which then would be due under this Security  [nstrument and the Note had no  nacccleration
occurred: (b) cures any delnult of any other covennnts or ngreementss (¢) pays all expenses incurred in enforcing this
Seeurity Instrument, Including, hut not limited tlo, rensonnble attorneys” fees: nnd (d) takes such action as Lender may
reasonably require tn assure that the lien of this Security Instrument, Lender's righis In the Property and Dorrower's
obligntion 10 pay the sums secured by this Security  [nstrument shall continae unchanged, Upon  reinstatement by
Borrower, this Sceurity Instrurment and the obligations secured  hereby shall remnin fully effoctive as i no accelernlion had
oceurred,  However, this right o reinstate shall not apply In the cnse of aceeleration  undee parageaphs 13 or 17,
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NON.-UNIFORM COVENANTS,  Borrower and Lender furllier covenant and agreo ns follows:

19, Acceleration; Remedies, Lemter shall glve notiee to Borrower prior o acecleration following  Borrower's
breeaelt of sy covemmnt or agreement in this Sceurfty Instrument  (hut not prioe to aceeleration under patragraphs 13 and
17 nntess npplicable law provides otherwise), The notlee shall speelfy: (n) the defunlt; (b) the setlon required to cure the
defuulty (e) nodate, not less thun ) days from the date the notice I8 given ta Berrower, by which the default must be cured;
andl (1) that fuilure to cure the defaall on or before the date specified in the notiee muy result In aceelerntion of the soms
sceured by this Securlty Instrument, foreelosure by judicial proceeding uni sale of the Property, ‘The hollee shall further
inform Borrower ol Zoeright to reinstate after aecelerntion and the right to assert In' the foreciosure procecding the
non-existence of a defanit.or any other defense of Borrower to aecelerntion and foreclosure, If the default is not cured on
or before (he date specifieddn the notice, Lender at lts option may require immediate payment in full of all sums  sceured
by this Security Instrunuint, without Further demand and muy foreclose this Security Instrument by judiclnl proceeding.
Lender shall be entitled 167 collect all expenses incurred in pursuing the remedies provided In this paragraph 19,
including, but not limited 16, Fepaennble attorneys’ fees und costs of tige evidence,

20, Lender In Possesslon. Kpon acceleration under paragraph 19 or nbandonment of the Property and at nny time
prior Lo the expiration of any perlod’ol/redemplion following Judicial sale, Lender {in person, by ngent or by judicially appointed
receiver) shaill be entitled 1o enter upoi, 2ake possession of and manage the Property and to collect the rents of the Property
imcluding those past due.  Any rentacolleciad by Lender or the receiver shall be applied first to payment of the costs of
management ol the Properly and collection ¢ rints including, but not limited ta, receiver’s fees, premiums on receiver’s bonds
i reasanable attorneys’ fees, ned then o theseins seeared by this Security Insteument,

21, Release, Upon payment of all sums sesared by this Security lustrament, |ender shall relense this Security lnstrument
withoul charge to Norrower. Borrower shall pay any recordalion costs,

22, Walver of Homestead.,  Barrower waives allyright of homesiend exemption n the Property.

23, Riders to this Sceurlty Instrument. I one‘ormore riders are executed by Borrower nnd recorded together with
this Seccurily Instrument, the covenants and agreements "of eieh such rider shall be Incorporaled inte nnd shall amend nnd
supplement the covenants and ngreements of this Security lasrument as i the rlder(s) were o part of this Securlty Instrument.
(Check applicable box(es))

x] Adjustable Rate Rider ¢ 2) ] Condoritin Rider [(x12.4 Family Rider
B Grnduated Payment Rider E: Planned Unii oerelopment Rider

D Other(s) (specily)

By SIGNING BHLOW, Berrower necepts and agrees to the terms and covenants cazitalned in this Security lastrument and in

any rider(s) exccuted by Borrower and recorded with it - .

/' ' 7 /

v - > -
S S, B T A S 22 21 2 N
Dorrower -Borrowaer

JACK SANDER

-Borrowsr «Boirower

BETTY ANN SANDER

«Borrowser -Borrower

State of Mlinois NOTARY ACKMNOWLEDGMENT

County of (iQd’/Z }88 )
L dames B Stuckor

Stata gloresaid, DO HEREBY CERTIFY THAT y :

wlife parsonally known to me to be the same person

to the (oregoing nt appeared before me this day in person and acknowladged that

the sald Instrument as free and voluntary act, for the uses and purposss therein set forth, including the relesss and
walver of the right of homestesd., ' : '

s Decemben
deme-hend-ad-notar _ this /r day of Lo .19.2‘.1 )
OFFICIAL SEAL - Q ?)‘7& A
JAMES R. STUCKER Fandd
NOTARY PUBLIC. STATE OF ILLINOIS N Nocary Pusli
MY COMMISSION EXPIRES 7/

-’
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ADJUSTABLE RATE RIDER
(1 Year Treassury Index-rate Caps)

THIS ADJUSTABLE RATE RIDER is made this day of
19_g7 . and is incorporated intc and shall be deemed to amend and
supplement the Mortgage, Deed of Trust or Security Veed (the "Security
Instrument'") of the same date given by the undersigned (the "Bourrower!) to

secure Borrower's Adjustable Rata Note (the "Note') to ;nux_1¥u¢njug1131
HOME MORTGAGE COMPANY (the "Lender") of the same
date and covering the property described in the Security Instrument and

lecated at: _1104 MOKROE ST. STO IL 60202
(Property Address

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWER MUST PAY.

SODITIONAL COVENANTS. 1In addition to the covenants and agreements
made in. che Security Instrument, Borrower and Lender further covenant and
agree as follows,

A. INTZRFST RATE AND MONTHLY PAYMENT CHANGES

The Notes srovides for an initisl interest rate of 7.875 g,
Section 4 of the iinte provides for changes in the interest rate and the
monthly payments, ‘az follows:

a4, INTERES" HATE AND MONTHLY PAYMENT CHANGES
(A) thange Daces

The interest rate T will pay may change on the first day of
JANVARY , 19 _89 , and on that day every l2th month thereafter. Each
date on which my interest rat: ronld change is called a '"Change Date."

(2l The Index

Beginning with the first Chinge Date, my interest rate will be
based on an Index., The "Index" is tn: veekly average yield on United
States Treasury securities adjusted to e constant maturity of one year, as
made available by the Federal Reserve Bor¢rl, The most recent Index figure
available as of the date 45 days before each Change Date is called the
"Current Index.'

If the Index is no longer available, the *te Holder will choose a
new index which is based upon comparable informition, The Note Holder
will give me notice of this choice.

(c) Caleulation of Changes

Before each Change Date, the Note Holder will calcuvlate my new
interest rate by adding _Two AND g785,1000 percentage voints (_2 875 %)
the Current Index. The Note Holder will then round the resu)c 2f this
addition up to the nearest one-eighth of one percentage point (1).125%).
Subject to the limits stated in Section 4(D) beleow, this rounders =mount
will be my new interest rate unti)l the next Change Date.

The Note Holder will then determine the amount of the monthly
payment that would be sufficient to repay the;unpaid principal that I'am
expected to owe at the Change Date in full on:the maturity date at my new
interest rate in substantially equal payments, The result of this
calculation will be the new amount of my monthly payment,

(D3 Limits on Intersst Rate Changes

The interest rate I %n"tar_;guired to pay at thesf'.\é'gg ghange Date

will not be greater than % or less than Thereafter,
my interest rate will never be increased or d¢creased on any single Change
Date by more than two percentage points (2.0%) from the rate of interest I
have been paying for the preceding twelve monghs. My interest rate will
never be greater than 13.875 %,

Rider ARM-1 (12-86)
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(e) Effactive Date of Changes

My new interest rate will become effective on sach Change Date, I
will pay the amount of my new monthly payment beginning on the first
monthly payment date after the Change Date until the amount of my monthly
payment changes again,

(E) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes
in my interest rate and the amount of my monthly payment before the
effactive date of any change. The notice will include information
required by law to be given me and alsc the title and telephone number of
a person who will answer any question I may have regarding the notice,

B, TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Instrument ils amended to read as
follows:

Iransfer of the Property or & Bansficial Intersst in Borrowar, If
all or ary vatt of the Property or any interest in it is sold or
transfervad (ot 1If a beneficial interest in Borrower is sold or
transferred and Borvower is not a natural person) without Lender's priorv
written conseat, Lender may, at its option, require immecdiate payment in
full of all sume secured by this Security Instrument. However, this
option shall no” bl exavcised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument. Lender alase shall
net exercise this - Uption if: (n) Borrower causes to be submitted to
Lender information rejuirad by Lender to evaluate the intended transferee
as if a naw loan were -Lring made to the transferee; and (b) Lender
reasonably determines that Lander's security will not be impaired by the
loan assumption and that he risk of a breach of any covenant or agreement
in this Security Instrumeni is acceptable to Lender,

To the extent permittecd by applicable law, Lender may charge a
reasonable fee as a condition to lander's consent to the loan assumption.
Lender may also require the transfer~s to sign an assumption agreement
that is acceptable to Lender and thiat obligates the transferee to keep all
the promises and agreements made in <h~2-Note and in this Security
Instrument. Borrower will continue to ke obligated under the Note and
this Security Instrument unless Lender reliases Borrower in writing,

If Lender exercises the option to tejuire immediate payment in
full, Lender shall give Borrower notice of acceleration, The notice shall
ptovide a pericd of not less than 30 days frow the date the notice is
delivered ov mailed within which Borrower must pay all sums secured by
this Security Instrument. If Berrower faills to pay chese sums prior to
the expiration of this period, Lender may invoke anviuemedies permitted by
this Security Instrument without further notice or deind on Borrower.

B8Y SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Adjustable Rate Rider,

Leonglin  {Senl)

7 b 7
T Pl Cé>“q¥g :@4*~4%£eal)
FBorrogbr '

BETTY ANN SANDER

Borrower

Borrower

Rider ARM-1 (12861
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(Assignment of Rents)

THIS 2:4 FAMILY RIDER ismnadtathis 11 _ dayol DHQF.H.H.&R , 19 .
and) in incorporated into and shall bo doomod 1o amoend and supplomant the Moripage, Dead of Trusi or Socurily Dood (lho
*Socurity Instrumont’] ol tho samuo dato givon by tho undorsigned (tho *‘Borrower') 1o socurco Borrowor's Nota to

THE PRUDENTIAL HOME MORTUAGE COMPANY

(the *Londor ‘) of the simae diato and covering tho proporty doscribod in the Socurily Instramont and located at:

el 1QY_HMONBOE ST . EYAKITON, 1L 60202

(Rroperty Adiiresy)

2.4 FAMILY COVENANTS. In addition to the covennnts and ngroomonts mado in tho Seocurity Instrumenl, Borrower and
Longlor Turthor covenpnt and agroo ns follows:

A, USE OF PROPANTY; COMPLIANCE WITH LAW. Borrowor shall nol soek, ngroe 1o or mpke o chango In tho uso of tho
Proporty or its Zonirg classilicallon, unless Lender has agrood in writing to the changa. Borrower shall comply with all laws,
ordinancos, rogulatiZns and raguiraments of any govornmontal body npplicatslo 1o tha Proporly,

B, SUBORDINATE L.EXMS8: Excopt us pormittod by ledernl law, Borrowor shall nol allow any llen inlorior to tho Sacurily
Instrumont to bo porfeciod against the Proporty withaut Londlor's prior wrllten permission.

C. RENT LOSS INSURANCY. Corrowor shall maintaln insurance ngainsi rent loss in addition to the othar hazards for
which insuranco is roquirod by Uailorm Covanant 5.

D. "BORROWER’S RIGHT TO RTINSTATE” DELETED. Uniform Cavennnt 18 is delatodl.

E. ASSICNMENT OF LEASES. Upon Londer's request, Borrowor shall assign to Londor all lonses of the Proporly and alt
socurity doposils madoe in connoction with Irasoy ol the Proporly. Upon tho assignmeont, Lender shal! have the right to modify,
oxtond or toerminito the oxigling loases nndl to oxoculo now lonsos, In Lender's solo discrotion. As usod In this parngraph £,
the word ‘leaso’ shall moan *sublease” if tho 3zcurlly Instrumont is on b lepsohokl.

F. ASSIGNMENT OF RENTS., Borrowor unconciiional'y assigns and traonsfors 1o Londor all tho ronts and rovonuos of iha
Proporty. Borrowor authorizos Landor or Londor's™ zents 1o toltact tho rants and rovonuos and horaby dirocis onch lonant
al tho Proporly to pay lho ronis to Londor or Londer’'s agonts. Howaver, prior to Lendar’s nolice o Borrower of Borrowor's
uronch ef any covonant or agroamont In the Security Insirumunt, Borrowor shall collect and receive all rents and ravenuos of
tha Proparty as lrusine for the benolit of Lendor and Barrawar. This assignmant of ronts constitutes an absotulo assignment
and not an assignmant for additional security only.

It Londor givos notico af bronch to Borrowor: (i) all ronts rotelvar hr Borrowor sholl ho hold by Borrowor ne trustoo (or
ponelit of Londor anly, to bo appliod to the sums socuradt by tha Szevrity Instrumont; (li} Londer shall bo ontitled (o colloct
andi rocoivo dil of the ronts of tho Proporly; and (il ench lonant of th Floparty shall pay all rents due and unpald to Londor
or Londer’s agent on Landor’s written demand to tho lonant.

Borrower has not exoculad any prior nssignment of tho rents and has nol Gnd, will not perform any act that would provent
Lonclor from exorcising its rights under this paragraph F.

Lonctor shall not be roquired to onter upoen, take control of or maintain tho Froperty heforo or aftor glving notice of breach
to Borrower. Howevor, Londor or o Judicially appointed raceivar may <o so al ani.ur:a thore is a broach. Any application of
ronis shall not cure or waive any default or invalidate any cther right or remedy of Lesder. This assignment of roents of tha
Property shall terminate whon the debt socured by the Securlly Instrument is pald inJu ).

G. CROSS.DEFAULT PROVISION. Borrower’'s delault or breach under any nate or agveument In  which Lender has an
interost sholl be & broach undor tho Socurlty Instrument and Lender may invoke any of the. remedies pormitied by the
Socurity Instrument.

BY SIGNING BELOW, Borrower nccepls and ngrees to tho lermsiﬂ pravisipns containggl in thls 2:4 Family Rider.
A 2 e’ py L {Seal)

-Borrowar

o
</ SACH SAMDER
//géi Jf’ uﬁp\_ﬂ\, %—4—6&4/ {Seal)

3 dorrowor
BETTY AKM SANDER

(Seal)
-Borrowar

(Seal) ?’
-Borrower .J‘

(Seal)
Borrower

(Seal)
“Borrower
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