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MORTGAGE

THISMCQAT GAGE ("SL rity Ins{rument*") is given on ,
87.. The morigagoris . g‘ Jﬁ .. [ R L Fhissessan i,
e ("Borrowcr") ThisSecuruy lnstrument is gwcn lo ...... e e .
.. AVONDALE EETJE JAL SAVINGS BANK...........cc.conner. . which is orgum?cd and exisling
undcr the laws of ... 71y stata of. Ilndxnis. .and whoseaddrcss 18 soessessssessssesrsssssmmsess mstsansessassssssses
.20 North.Clark.~<™ o0, lllinals 80802................ BTN . ("Lcndcr")
Borrower owes Lender the m 4v*mtl sumof .. A R .
Coereosenen, Dollnrs (UL, S8 S00. . ). This debl is evidenced by Borrower's note
dated the snme date os this Scu rn/ ltmrunu.nl (*Note™), which prowdcs Ior month v puymcnh. with the full debt, il not
paid earlier, due and payable on oL, 520KZ. AQLBIETAD & e, This Security Instrument
secures 10 Lender: (a) the repayment Onthe debt evidenced by the Note, with mleresl and ali rencwals, extensions and
medifications; (b) the payment of all ¢thier cums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢) the performance £ Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower daes Iereb mortgage, grant and convey to Lender the following described property
located in ........ SO URVRUUUTRTPTPOTURTRR 4 Lok County, Illinois:

Iot 37 in Dun-Io Highlands, bedngy a suibeldvision of the west & of the nortdwest 4 (exogpt
the south 25 acres therenf) in Ssctin 8, traxhip 42 north, range 11, e=st of the
principal meridian, acoding to the plat tersof recorded Ooctcber 15, 1946 as -
Aoaurent: 13916670 in Gooke Canty, Illimds -,
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which has the address of oo, eeriresires prifvvvirsrateibrnvied b/, Arlilglnlm ........ rerreny

60004 tsnull [Cuty)
HHROIS s sannnnonee. (CPFOperty Address™);
tois g ( perty )

TodETHER WITH all the improvements now or herenfer erected on the property, und all easements, rights,
uppurtenanees, rents, royalties, minernl, oil and gns rights snd profits, water rights and stock and nl) fixtures now or
fierealter o paet af the property. All replacements and adeltions shi!! nlso be covered by this Sceurity Insirument. Aljof the
foregoing is referced to in this Security Instrument ns the "Property.”

HORROWER COVENANTS thuat Borrower is luwfully selsed of the estate hereby conveyed und has the right to
mortgnge, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrnms and will defend generadly the titie to the Property ngninst nll clnims nnd demands, subject to any
encumbrances of recornd.

TINS SECURITY INSTRUMENT combines uniform covennnis for nationut use and nonsuniform covenanis with
limited varintions by jurisdiction to constitute nunilorm security Instrument covering reul property.

ILLINDIS—Singio family—FNMA/FHLME UNIFORM INSTRUMENT $16 00 MA"- Form 3014 12/83
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UNIFORM COVEN . Nr n Fcndlr@rl\%d;ﬁr?c@l@ R%‘ ?'
1. Paymont of Principal and Intercest; Prepayment and Late'Uharges, - «Botr n ‘;romptly pay when due

the principal of and interest on the debt evidenced by the Note and any prepayment and lnte churges due under the Note.

2. Funds for Taxes and Insurance, Subject to applicable lnw or to a wrilten waiver by Lender, Borrower shall pay
to Lender on the day monthiy payments are due under the Note, until the Note is paid in full, o sum (" Funds") equai to
one-lwellth of: (0) yearly taxes and nssessments which may altain priority over this Security Instrumicnt; (b) yearly
lenschold payments or ground rents on the Property, if any; (¢) yearly hazurd insurance premiums; and (d) yearly
mortgnge insurance premiums, it any. These items are culled “escrow items.” Lender may estimate the Funds due an the
basis of current data and rensonnble estimntes of fulure escrow items.

The Funds shall be held in nn institution the deposits or accounts of which are insured or gunrnntecd by o federnl or
stute ageniey (including Lender if Lender is such un institution). Lender shall upply the Funds to pay the escrow items.
Lender may not charge for holding und applying the Funds, unulyzing the account or verifying the escrow items, unless
Lender puys Borrower interest on the Funds and npplicable law permits Lender to make such n chnrge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless un agreement is made or npplicable law
requires interest to be paid, Lender shall not be required to pny Borrower any interest ar earnings on the Funds, Lender
shall give to Borrower, without charge, an annual nccounting of the Funds showing credits and debits to the Funds and the
purpose for which cach debit to the Funds was made. The Funds are pledged as additionat security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the duc dates of the escrow items, shall exceed the nmount required to pay the eserow items when due, the excess shull be,
at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Frads held by Lender is not suflicient to pay the escrow items when due, Borrower shall pay to Lender uny
amount necess=1y t make up the deficiency in one or mare payments as required by Lender.

Upon paymeist in full of all sums secured by this Security Instrument, Lender shall promptly refund (o Borrower
any Funds held by Lander. 1€ under parageaph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prini *2 the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a crediluailst the sums secured by this Security Instrument,

3, Application of “ayments, Unless applicable lnw provides otherwise, all payments received by Lender under
pacagraphs 1 nnd 2 shall beapypiiesl: first, to late charges due under the Note; second, to prepayment charges due under the
Nole; third, 1o amounts payable arder paragraph 2; fourth, to interest due; and last, to principal due.

4, Charges; Liens, Bor cwer shall pay all luxes, assessments, charges, fines and impositions attributable 10 the
Property which muy attain priority sver this Security Instrument, und leaschold payments or ground rents, if any.
Borrower shall pay these obligations 'n *as inanner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person. swed vayment. Borrower shall prompily furnish (o Lender all notices of amounts
1o be paid under this paragraph. 1f Borrow<r makes these payments directly, Bogrowey shall,promptly furnish te Lender
receipts evidencing the payments, e T

Borrower shall promptly discharge any iier. which has priority over this Security Instrument unless Borrower: (n)
agrees in writing to the pnyment of the obligatiolrszured by the lien in a manner aceeptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of tiedien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of un;’ purt of the Property; or (c) secures from the holder of the lien un
agreement satisfactory to Lender subordinating the lien to<tus Security Instrument. 1f Lender determines that any part of
the Property is subject to @ lien which may attain priority over this Security [nstrument, Lender may give Borrower o
natice identifying the lien. Borrower shall satisfy the lien or trke ane or more of the actions set forth above within 10 days
of the giving of notice.

S, Hazard Insurance. Horrower shall keep the improverieris now existing or herealler erected on the Property
insured against loss by fire, hnzards included within the term “extended coverage” and any other hazards for which Lender
requires insurance. This insurance shali be maintained in the amouris and for the periods that Lender requires. The
insurnnce carrier providing the insurance shull be chosen by Borrowsr supject ta Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender atd sha’l include a standard mortguge clause.
Lender shall have the right to hold the policies nnd renewals. If Lender requires‘ezrrower shall prompily give to Lender
all receipts of paid premiums and renewal notices. In the event of foss, Borrower stuts sive prompt notlee to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise ngree in writing, insurance proceeds shi oe applied 10 restoration or repair
of the Property damuged, if the cestoration or repnir is ecconomically fensible and Lender's Scsurity is not lessened. I the
restorntion or repair is not economically feasible or Lender’s seeurity would be lessened, b insurance proceeds shall be
applied 1o the sums secured by this Security Instrument, whether or not then due, with uny exces: paid lo Borrower. If
Borrower ubandons the Property, or does not answer within 30 days o notice from Lender thut the insurance earrier has
offered to settle a cinim, then Lender may collect the insurance proceeds, Lender may use the procezds u.repair or restore
the Praperty or to pny sums secured by this Security Instrument. whether or not then due. The 30<py neriod will begin
when the notice is given,

Unless Lender and Borrower otherwise ngree in writing, any application of proceeds to principal siuilnot extend or
postpone the due date of the monthly payments referred (o in parngruphs 1 and 2 or chunge the amount of Gie puyments, IF
under paragraph 19 the Property is nequired by Lender, Borrower's right to any insurance policies and proceeds resuiting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums seeured by this Sceurity
Instrument immediately prior to the acquisition.

6. Presorvation and Malntenance of Property; Leaseholds,  Borrower shail not destroy, damnge or substantinlly
change the Property, allow the Property to deteriorate or commit waste. If this Sceurity Instrument is on » Jeasehold,
Borrower shall comply with the provisions of the lease, and il Borrower nequires fee title to the Property, the leasehold and
fec title shall not merge unless Lender agrees 1o the merger in wriling.

7. Protection of Lender's Rights (n the Property; Mortgage Insurance, I Borrower fils to perform the
covennnts and agreemenis contuined in this Security Instrument, or there s n legal proceeding that may significantly nfTect
Lender's rights in the Property (such as u proceeding in bunkruptey, probste, for condemnation or to enforce Jaws or
regulations), then Lender may do and pay for whatever is necessury (o protect the vallug of the Property nnd Lender's rights
in the Property, Lender's actions may include puying any sums secured by s lien which hus priority over this Security
Insteument, appearing in court, puying rensonable attorneys' fees nnd entering on the Properiy 1o muke repuirs. Although
Lender may tuke netion under this puragraph 7, Lender does not huve 10 do so,

Ay amounts disbursed by Lender under this puragraph 7 shall become ndditionut debt of Borrower secured by this
Security Insirument. Unless Borrower nnd Lender agree to olher terms of pnyment, these amounts shall beur imerest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice lrom Lender to Borrower
requesting payment,
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UNQEE Rk GRPY °

(1 Yeur Treosury Index—Rute Cups—Fixed Rate Conversion Option)

THIS ADJUSTARLE RATE RIDER is mude this ....Bt, day of ..., Rymwier,..... v 19O und s
incorporated into and shull be deemed to umend und supplement the Morignge, Deed of Trust or Security Deed
(the Security Instrument™) of the same date given by the undersigned (the " Borrower'') to secure Borrower's
Adjustable Rate Note tthe “*Note') to axiale fchral, Svdogs Bk, 20 N, Clagk, Strest,

hiceep,  TLL. 60602 .oiiveeve e (the “Lender'') of the sume date and covering the property described in
the Security Instrument and locuted at:

[IPrapenty Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
ADJUSTABLE RATE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE
OPTION TO CONVERT THE ADJUSTABLE RATE TO A FIXED RATE.

ADDITIONAZ COVENANTS, In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lizaader fuether covenant and agree ns tollows:

A, ADJUSTARLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of .....7+73,.%. The Note provides for chunges in the udjustable

interes({ rate and the mopddy puyments, us follows:

4. ADJUSTABLE INTEREST 2!ATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The udjustable interest fawe 1 will pay may change on the first day of Ay, d. ..., , 19.89
nnd on that day every {2th month tiercaficr. Each date on which my adjustable interest rute could change is
called a 'Change Date."’

(B) The Index .

Beginning with the first Chunge Dato.my adjustable interest rate will be based on an Index. The "Index™ is
the weckly nverage yicld on United States Ureasury securities adjusted 1o a constant maturity of | year, as made
available by the Federal Reserve Bourd. The nios! recent Index figure available as of the date 45 duys before each
Change Date is called the 'Current Index.””

If the Index is no longer nvailuble, the Note Holderwill choose a new index which is based upon comparable
information. The Note Holder will give me notice of this choice,

{C) Calculation of Changes

Before cach Change Date, the Note Flolder will calcwivie my new interest rate by adding . tw.axd crneialf
percentige poinmts (L.2.500....%¢) to the Current lndex, The HedeHolder will then round the result of this addition
to the neares! one-cighth of one percentage peint (D.125%). Subjectio the limits stated in Section 4(D) below, this
rounded amount will be my new interest rate until the next Charge Dute,

The Note Holder will then determine the imount of the montiiiy puvment that would be sufficient to repay
the unpaid principal that 1 am expected to owe al the Change Date in f121] o1 the maturity date at my new inierest
rate in substantially equal puyments. The result of this caleulation wilisbe ‘ne new amount of my monthly pay-
ment.

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be geuter thun .9.7%0Q % or less
than ....5.760..%. Thereafler, my interest rate will never be increised or decreased coany single Change Date by
more than two percentuge points (2.0%) from the rate of interest | huve been paying for the preceding 12 months.
My interest rale will never be greuter thun ..103,750..%. The interest rate limits of this Section 4(D) will not upply
if I exercise my Conversion Option under Section 5 of this Nole.

(E) Effective Date of Changes . , _ ,

My new interest vate will become effective on each Chunge Date, 1 will pay the amourd <ty new monthly
payment beginning on the first monthly puyment date afier the Change Date until the amount 7z my monthly
payment changes again.

(F} Notice of Changes ‘

The Note Holder will deliver or mail to me « aotice of any changes in my adjustable interest rule and the
smount of my monthly payment before the effective dale of nny change. The notice will include information
required by law to be given me und adso the title and telephone number of n persan who will answer any question
i may have regarding the notice.

B. FIXED INTEREST RATE OPTION .
The Notice provides for the Borrower's option to convert from an ndjustable interes! rale with interest rate

limits to a fixed interest rate, us follows:
5. FIXED INTEREST RATE CONYERSION OPIION
(A} Option to Convert to Fixed Rate

1 huve u Conversion Option which I cun exercise unless [ um in defuult or this Section S(A) will not permit
me to do so. The *'Conversion Option®' is my option {0 convert the interest rate 1 um required to pay by this Note
from an adjustable rate with interest mte limits to the fixed rute calculsted under Section 5(Bj below,

The conversion cun only tuke place on u dale specified by the Note Holder during the period beginning on
the first Change Date und ending on the fifth Change Dule. Each date on which my adjustable interest rite cun
convert to the new fixed rute is culled the “*Conversion Date.”
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If I want 1o cxcrciﬁcUNQMEmE. | C LA\L ccQ Qilinns.Y'hu.\c candirions are th:

(i) 1 must give the Note Holder notice thut 1 want to do so: {ii) on the Conversion Date. | must not be in defauit
under the Nole or the Securily Instrument; (iii) by a date specified by the Note Holder. ) must pay the Note
Holder u conversion fee equal to onc percent (1,0%) of the original principul of this Note plus U.S,
$...... 00 290,00........00 5 wnd (Iv) 1 musi sign and give the Note Holder any documents the Note Holder requires

to effect the conversion.
(B) Calculation of Fixed Rate

My new, fixed interest rate will be cqual 1o the Federal National Morigage Association’s required net yield
us of u date and time of day specified by the Nole Holder for (i) if the original term of this Nole is greater than 1S
years, 30-yeur fixed rate mortgages covered by applicable 60-day mandatory delivery commirments, plus five-
cighths of one percentuge point (0.625%), rounded to the nearest one-eighth of one percentage point (0.125%), or
(ii) if the originu) term of this Note Is 15 years or less, )5-year fixed rate mortgages covered by applicable 60-day
mandatory delivery commiiments, plus five-cighths of one percentage point (0.625%). rounded 1o the nearest
one-eighth of ane percentage point (0.125%). If this required net yield cannot be determined because the appli-
cable commitments are not available, the Note Holder will determine my interest rale by using comparable
information.

(C) New Payment Amousst and Effective Date

If I choose 12 exercise the Conversion Option, the Note Holder will determine the amount of the monthly
payment that vwouls be sufficient to repay the unpaid principal 1 am expected 10 owe on the Conversion Dale in
full on the maturitv'date at my new fixed interest rale in substantially equal puyments. The result of this calcu-
lation will be the now) amount of my monthly payment. Beginning with my first monthly payment afier the
Conversion Dale, 1 wiil oty the new amount as my monihly payment until the maturity date.

C. TRANSFER OF THE I'RVPERTY OR A BENEFICIAL INTEREST IN BORROWER

1, Until Borrower exercises the Conversion Option under the conditions stated in Section B of this Adjust-
able Rate Rider, Uniform Covearart 17 of the Security Instrument is amended 1o read as follows:

Transfer of the Properiy or a Berieilcial Interest in Borrower. 11 all or any part of the Property or any interest
in it is sold or transferred {or if a v=iriicial interest in Borrower is sold or transferred and Borrower is now a
natural person) withoul Lender's prioy writicn consent. Lender may, at its oplion, require immediate payment in
full of all sums secured by this Security ((nstiument. However, this oplion shall nol be exercised by Lender if
exercise prohibiled by federal law as of the datv of this Security Instrument. Lender also shall not exercise this
option if: (a) Borrower causes to be submiitea 10 Zsnder information required by Lender to evaluate the intended
transferce as il & pew loan were being made to (b2 fiansferee; and (b) Lender reasonabiy determines that Lend-
er's security will not be impaired by the loan assimpiion and that the risk of a breach of any covenant or
agreement in this Security Instrument is acceptable to *.ender.

To the extent permitied by applicable law, Lender iry charge a reasonable fee as a condition to Lender's
consent lo the loan assumption. Lender may also require ib2 rransferee (o sign an assumption agreement that is
acceptable to Lender and that obligates the transferee 1o keej #i1 the promises and agreements made in the Note
and in this Sccurity Instrument. Borrower will continue to be obligat2d under the Note and this Security Instru.
ment unless Lender releases Borrower in writing.

If Lender exercjses the option to require immediate payment'in full-Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days fron: *he date the notice is delivered or
mailed within which Borrower must pay all sums secured by this Security *astrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any rewadies permitted by this Security
Instrument without further nolice or demand on Borrower., )

2. If Borrower exercises the Conversion Option under the conditions siated i Srction B of this Adjustable
Rate Rider, the amendment to Uniform Covenant 17 of the Security Instrument con'a’ned in Section C 1 above
shall then cease to be in effect, and the provisions of Uniform Covenant [7 of the Selurity Instrument shall
instead be in effect, as follows:

. Transfer of the Property or a Beneficlal Interest in Borrower. If all or any part of the Proprity or any interest
in'it'is 'sold or transferred (or if a beneficial interest in Borrower is sold or trunsferred und Berrower is nol a
natural person) without Lender's prior written consent, Lender may. at its oplion. require immeaiarc payment in
full of all sums secured by this Security Instrument. However, this option shall not be exercised Sy Lender if
exercise is prohibited by federal luw us of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide
a period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay
all sums secured by this Security Instrument. If Berrower fails to pay these sums prior (o the expiration of this
period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand

on Borrower.

BY SIGNING BELOW, Borrower i‘:cccpls and agrees 1o the terms and covenants contained in this Adjustable
Rate Rider,

Borrower




