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MORTGAGE R7661750

THIS MORTGAGE Is mude

£ .
IRN“ .wbﬁt“\::.cn the Morltgugor,

. CRAGIN T

vens e (herein *Lender"),

- _Wusrias, Porrower he principn) sum of . .., 7 T T v
FORTY, SIx  THOUSAN NI NOZL00 . Dollars, which indebtedness Is evidenced by Borrower's
note dated . . JECEMBER 10, 4287, (herein “Note"), providing for monthly Installments of principal and
interest, with the balinc: of the indebtedness, If not sooner paid, due and paynbic on. . . JANUARY, Q1. $0Q4, .

To SkcuRk to Lendes () the repuyment of the indebtedness evidenced by the Note, with Interest thereon, the
puyment of nll other sums, wit’ interest thereon, advanced in accordnnce herewith to protect the securily of this
Martgage, and the performunee of the covenants nnd agreements of Borrower hetein contained, and (b) the repayment
of any future advances, with interes( thereon, made to Borrower by Lender pursuaat to paragraph 21 hereof (herein
“Future Advances™), Borrower doed hrorebLy morigage, grant and convey to Lender the following described property
located in the County of .f'!g.f}b e , State of Iilinols:

UNLTT 1282 TOGETHER WITH ITE UNDIVILED PERCENTAGE INTERESBT IN
THE COMMON ELEMENTS IN WEATHERSFIELD LAKE QUADRO-HOMIIS
CONDOMINIUM AS MELINEATEL ARICIEFINED IN THE RECLARATION
RECORDED AS NOCUMENT NO., 22003942, AS AMENDIED, IN THE NORTHUWEST
1/4 OF SECTION 21, TOWNSHIF 41 NOFTH, RANGE 10, EAST OF THE
THIRD PRINCIFAL MERIDIAN, IN COSK COUNTY., ILLINOIS.

PERMANENT TAX NUMEER: 07-21-100-01241150 A1

MORTGAGOR ALSO HEREBY GRANTS TQ THE MORTGAGEE( 75 SUCCESSORS AND ASSIGNS,
AS RIGHTS AND EASEMENTS APPURTENANT TO THE ABQYZ DESCRIBED REAL ESTATE, THE

RIGHTS AND EASEMENTS FOR THE BEMEFIT OF SAID PROPERTY SET FORTH IN THE
AFORESAID DECLARATION OF CONDOMINIUM.

THIS MORTGAGE IS SUBJECT TOQ ALL RIGHTS, EASEMENTS, COVEMANTS, CONDITIONS;
RESTRICTIONS AND RESERVATIONS CONTAINED IN SAID DECLARATIZN THE SAME AS

THOUGH THE PROVISIONS OF SAID DECLARATION WERE RECITED ANO STIPULATED AT
LENGTH HEREIN, ‘

P39 SHATTUCK LANE
{Streat) [City)
Cherein *'Property Address”);

which has the address of
TLLINOLS 60194
(Slate and Zip Cods]

ToouTHuRr with all the improvements now or hereafler crected on the property, and all casements, rights,
appurtenances, reats, royultles, mineral, oil und gns rights und profits, water, water rights, and water stock, and all
fixtures now or hereafter attuched to the property, all of which, including replucements and additions thereto, shall be
deemed to be and remuln a part of the property covered by this Mortgage; and all of the foregoing, logether with said
property (or the leaschold estate If this Mortgnge is on a leasehold) are herein referred to as the “Property™.

Barrower covenaits that Borrower s lnwlully svised of the estate hereby conveyed and has the right to mortgage,
arant and convey the Property, thit the Property is usencumbered, sl that Borrower will warrnmt and defend
generally the title 1o the Property agaiust all elaims and demands, subject 1o any declaritions, casements or restrictions
listed in a schedute of exceptions 1o coverage in any title insurance policy Insuring Lender’s interest in the Property.

437137
ILLINOGIS —1 to 4 Family-—~6/77 -~ FHMA/FHLME UNIFORM INSTRUMENT BAP Syaiome avi Forn




UNOFFICIAL COPY

£0t X032 01 NHNL3AM

(J0PI0D8Y PUB JBPUDT JOJ PEAIPSBN BULT SIUL MO  H]

P W .

16/6/17 soadxy uopssLod AW
siouyly Jo MO ‘NMang Aoy
Mgl ' uesng

“ind unfy «V3S WIDLE30n

SRREEEERE TPRP LS AR e s
7&4 7?1,/
i /hH b /! :sandxs uoissiwwo) A
BRA: R TIRRRARFV T [~ (¥ 1o i ASSRIF LI ARE YRS S S{Y) [EAS MDY puk puny LW JIpUN UIAID

‘4§1a0) 108
SU dwnIsSHy PIOS 24) PaUIAIapP pun paufls
Yoy vy peBpamousow puu ‘uosiad ut AupUsinaw alogaq panadde quawnaisuy Furofaio) sy 01 poquasqns

Coaget ot (8)owu asoym (s)uosidd swes ay) aq o) 94 0) umouy £jjcuossad

‘21ms pun A1unoa plus JOj PuB Ul dSHqNJ AJBION B ¢ ¢ L w

isgfluney

MNP~ ﬁ‘ﬁ;1§dma 'Y TI0HUYD
P DDy SR app ey
smoucg— ﬂ]ﬁd Iﬂayr‘ TTAINY
P <Y Dy % VRS- TIEERE
‘.‘,/5’/"/,’ ?j’“"
9)NDIXD §BY 1OMOIIOG 'BORNII AL SEENLI

o sBuBygop sy M N}
$0942Y 3PRELE BREYS ETaFORRE PP, ST AN ET oy Uy VEBT I SRNROAF TR U3, PERTT 22
‘Ausdord oy ur uopdwiowd PRAISIWOCY JO WS [[e soAlem AQDIAN] J9MOII0g PENSMNOCR JF 10AIBA, -

’ *Aue )1 ‘uo[1EpI0d3s Jo 51800 (v Led ||BYS Jamu/iog ‘Jamollog O
~olavne-nouips oBuBLIORY FIY) 05ERISI (S J6pUST *aBuBioy T Aq PAINDAE SWINE (|8 jo Juswied vodny ‘swmM °IT

tee 002y "~ $ SN shid NON 3 jo Jwnowe 1eu1BiI0 oy paano ‘ofeBluo)y

sy Jo Anoss ay) 10010id Q) YymeIoy souRpICIDE U) pasueapt swns Bulpnioul tou *aBeSuoly MY AQ PoIN3AT SEOUPMIGOPUY

oY) jo junows jedpupd A1} |jBYS St OU 1y 'AqRISY pLan2as it s0u' ples Joy Supus s)ou Aiosstwsoad Aq peauopias

uoym PREBLIO S|y} AQ PRINDSE o [IRYE ‘UOBIOYD 15313 YIIM ‘SIIUBADY 2JNINJ YONG “JIMOLI0H O] SIDUTAPY NN juw
Avw ‘afuSuopy S1Y) Jo oses|ol o) 30pad uopdo 9,1apua] v ISPUNT ‘Imoulog JO 15anbas uodn) ‘sadusapy uning 17

‘PIAISIDN Aunine $juss osot||

10} AJuo 1UNODOU 0) QqRI) 9 |{¥YS J9A[ODDS BY) pun Jopud ‘eBeBuop syl AqQ painses swns Ay 01 uay] pue ‘s s Aol

SJUUDRE) PUU SPUOY §,19A1908) UO SWNfWAI ‘§39) 5,43A)230) ©1 poaljW} 1ou ING ‘Buipn|du} *s1ua Jo uckI|oD put Auadolg

o) jo juowsBrusw Jo 550D oY) jo Juswied o} 1KY pIYdde 3q |[RYS 39412094 Y1 JO 23pUT] Aq pa1oajjoa suas iy canp ised

ssoyl Suipnpou| Auadasd oy JO suds 2y 193]|00 01 pue A)adord 31 sBeurws pus Jo uoissassod 3xe) ‘Lodn JAIUS O) PI|HIUD

8q {[9YE ‘19415091 payujodde ARPIpn{ Aq J0 1ueBu Aq 'uomiad uy ‘JepuaT 'Ies 1812ipN| Fuimo|jo) uondwapas Jo ponsd Aue jo
uopeaidxe o) o) Jojad awii 4uv 1 pue *A)adosd ay) JO JUIWLDPUEQE 1O JoAJY B ydeafesud Japun uonesd]asou uxdn

+apquAnd pUU ONp JWE30G ABY) SU FUSI LONS U{BIdN put 193[|0D ©) 1YBN 3yl aaey ‘Aiadold o Jo JudwuopuBye J0 jodsay

gl yduaBwivd sapun UONEIOEADY O] Jopd "lILYS J9mollog 1Pyl Paplaosd ‘A11adolg Byt Jo KU Ay JapuaT] 0y sulisse Agaasy
JOMOJJIOg JOPUNBISY KIJNDIF [BUOIIPPY SY 'UOISSINSO UJ 10pud] HaA1303Y JO dusujoddy (MUdY O uswmudissy gz

’ ‘POLINDIO PBY UONRIDIBIOY OU

31 S¥ 15510 PUY 230 (IR U] UEWOS |[uys AQaal poinads suoHLBqo ayi puv dBuEIORY Sl JOMOLI0E AQ 2AND pUt HudwWAed

yoans uodp) "paijudwiun snupuod (jeys aBeBlo sk 4 paJnds swns ay) Aud o) uonudjqo s.amosiog pue Lirsdosg ay) ur

1R0U| §,J0pua] ‘a8eBol SIYl Jo us)) 9yl Jeyl aansse o) anbad Ljgeuoseal Lew Japuar] st uopdE Yons saxe) Jamoliog (p)

PUN (5995 $,A0UJ01IE D|GBLOSTIS ‘'O) PRI 10U INY 'BUIPNisL] “Jodady §| yduafuind u) paplaosd su s21potwal §,3apua] Suidiojud

up pue 23uBuop SIY Ul PRLVIUOD Jamaliog )o Sjudwedile puv MuBUIA0D M1 Bmmiojus w1 Jopud) Aq pINdYL ssusdyo

s|quuosess ||v §Avd Jomoslog () 0BEBiIOM K[Y) UL PILITILOD JOMOIIOF JO SIUBLLIARIBE JO FILBUIACY IDYJ0 AUE JO SByOERIY

1% s2un3 Jemollog {(q) {PILNDI0 UONISIIIDE OU PUY ‘AU )| 'S20UBAPY BamINg Bujandas s310U puw MON HY) ‘sBeBuop s

JDPUN ONP UOY) 99 PINOM YOIYMm SIING |jv Jopuo] siud Jomossog (v) i)} oBuBlio siy) BujdJojun JuowBpn| & ju A1ud 0) 2ojad




VARG UN@EMAMOQ%Y 0 SCHALIMBURG

Tiis CoNnoMINIUM RipER §s made this. ... .. o MQTH oo dayof L DECGEMBER. L

(9. 87, aind is incorporated into und shall be decmed to amend wnd supplement a Mortguge, Deed of Trust or Deed
to Secure Debt (herein “security instrument™) dated of even dute herewith, given by the undersigned (herein
“Rorrower™) o seeure Borrower's Note to, .. CRAQIN FEPERAL SAVINGS AND LOA ASSOCVA O, ...

. (lhv:re n “Lender ) and uwurinﬂ the l’rnpcr xlcucrihud in the securlty Imlrumcm nnd
GHAT @ LINOY 194

UGK LaNE SCHAUMEBEURE
w:onmv Aduuul

The Property s.nmpmc-. udmn‘!‘ p'_ Lt’gglj A \ an undivided Interest in the common ¢lements of, o condominlum
project khown as. MRS “ I LARES

-. [ R T R R B B B A BN B S

foented at, L,

, . . (Hamae of Condominum irojlect)
veeer e oo Cherein "Condominlum Project™).

CoNBOMINIUM CoveNants, [ addition ta the covennnts und agreements made In the security instrumem,
Borrower and Lender further covennnt and ngree us follows:

Ao Assessments. Borrower shall promptly pay, when due, alt assessments imposed by the Owners Association
or other governing body of the Condominium Project (herein "Owners Association”) pursuant to the provisions of the
declaration, by-Jawvs, code of regutations or other constituent document of the Condominium Project.

B, Hazueg Pasurunce, So long us the Owners Association muintuins a “master” or “blunket” policy on the
Condominium Progect which provides insurance coveruge nguinst fire, hozards included within the term "exiended
coverage,” and such other hazards ns Lender may require, and 1n such amounts and for such periods as Lender may
recquire, then:

(i} Lender wardes the provision in Uniform Covenant 2 for the monthly payment to Lender of one-twelith .
of the premium installmenss (22 bazard insurnnee on the Property:

(ii) Borrower's obligition under Uniform Covenant 5 to maintain haznrd insurance coverage on the
Property is deemed sutistied; ane

(i) the provisions in Urilorm Covennmt 8 regarding upplication of hazard insurance proceeds shall be
superseded by any provisions of theslestaration, by-luws, cade of regutations or other constituent document of the
Condominium Project or of applicablé Jnw.to e extent necessary to aveid a conflict between such provisions und
the provisions of Uniforny Covennnt 5. For sy period of time during which such hnzurd insuranee coverage is not
raaintained, the immediately preceding sevsercs shall be deemed to have no force or effect. Borrower shall give
Lender prompt notice of any lapse it such haanrd insurinee coveruge.

In the event of u distribution of hozard infurapse proceeds in licu of restorution or repuir following u loss to
the Property, whether to the unit or to common elesognts, any such proceeds payable to Borrower are hereby ussigned
and shall be paid to Leader for application to the sumsaceured by the security instrument, with the excess, if any,
paid to Borrower,

C, Lender's Prior Consent, Borrower shall nat, except nfler notice to Lender and with Lender's prior wrilten
consent, partition oy subdivide the Propenty or consent 1

(i) the nbundonment or termination of the Condumizavan Project, except for ubandonment or termination
provided by law in the casc of substantial desiruction by fire or othercecunlty or in the case of a taking by condemnation
vr eminent domain;

(i) any materinl amendment 1o the declaention, by-laws ¢ coadeaf regulations of the Owners Associntion,
or equivatent constituent docuinent of the Cendominium Project, includini, but not limited to, any amendment which
would chunge the perecntage interests of the unit owners in the Condominiuae Ploject; or

(i) the effecruntion of uny decision by the Owners Association Lo teea inate professionn] manngement and
assume self«management of the Condominium Project, '

D. Remedies. I Borrower breaches Borrower's cavenants and agreements Zwicvvader, Including the covenant
to pay when due condominium assessments, then Lender may invoke any remecies (provided under 1he security
instrument, including, but not limited to, those provided under Unitorm Covenant 7.

IN WiTness WHEREOF, Borrower has executed this Conclominium Rider.

s

S

—Rorrower

~
A I
,.}'vo'

—Borrower

CAROL A, GRIFFY

U

]
.

T 4a5e0.9
CONDOMINIUM RIDER — 1 to 4 Family—6/75—FNMA/FHLMG UNIFORM INSTRUMENT SAF Systoms and Forms

" "“shall Turther inform Horrower of the vight fo réinataie aller acceleralion and the righi 1o asserf in the Toreclosurs procesding ~~
the non-existence of a default or any other defense of Borrower {0 acceleration and foreclosure. If the breach is not cured on
ar before the date speclficd in the notlce, Lender at Lender's option may declare all of the sums secured by this Morigage to be
tmmedintely due and payable without further demand and moy forcclose this Morigage by judicinl proceeding, Lender shall
be entitled to collect in such proceeding all expenses of foreclosure, including, byt not Uimited (o, rersonable aitorney's fees,
nnd costs of documentary evidence, absiracts und title reports.
19. Borrower's Right to Relnstate. Notwithstanding Lender's uccelerntion of the sums secured by this Mortgage.
Borrower shall have the right to bave any proceedings hegun by Lender to enforce this Mortgage discontinued at any time
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UNOFFICKALsCOPY o

Lendor's writton agreemont or applicnble loaw. Borrower shall pay the amount of all mortgage insurance premiums in the
manner provided under parngraph 2 hereol.

Any amounts disbursed by lendor pursuant (o thia paragraph 7, with injerest thereon. shall becomne additional
indebledness of Korrower secured by this Mortguge. Unluss Borrower wad londer agree to other terms of paymeni, such
amounts shall be payable upon notice from Lender to Borrower requesting pnyment thereof, and shall benr interest from the
date of disbursement nt the rate payable from time to time on outsianding principal under the Moto unless payment of
interest at such rate would be contrary to applicable daw, in which evont such amounts shall bear Intorest at the highest rate
parniissible wnder applicable law, Nothing contained in this puragraph 7 shall roquire Lendor to ingur any expense or take
any acltion hercundor.

8. Inspeciion, Lender may muke or cause Lo be mude rensonable entries upon and inspections of the Property, provided
thut Lender shall give Borrower notice prioe to any such inspection specifying reasonable cnuse therefor relnted to Lender’s
intorest in the Property.

9. Condemnutlon, The proceeds of any award or ¢laim for damages, direct or consequential, in connectlon with any
condemnntion ar other tuking of the Property, or part thereol, or for conveyance in lieu of condemnntion, are hereby nasigned
and shall be paid to Lender.

In the event of a total taking of the Propetiy, the proceeds shall be applied to the sums secured hy this Morigage.
with the cxcoss, If any. paid 10 Borrower. In the ovent of a partin} 1nking of the Property, unless Rorrower and Lender
otharwise ngroe in wriling. there shall be applicd 10 the sums seenred by this Morigage such proporiion of the proceeds
us i equal to that proportion which the amount of the sums secured by this Mortgage lmmedintely prior ta the date of
taking beuars 1o thefair murket value of the Property immedintely prior to the dnte of taking, with the balance of the proceeds
pald 10 Borrowe,

1¢ the Property )2 abondoned by Borrower, or if. ufter notice by Lender to Borrower that the condemnor offers to make
an award or setile 4 ¢laim for damuges, Borrawer falls to respond 1o Lender within 10 days ofter the dale such notice is
maifed. Lender v nir ho'fred (o cotlect nnd apply the proceeds. st Lender's option, either to resioration or repelr of the
Property or to the sums deciired by this Mortgage.

Unless Lemder andg Weicmawer otherwise agree in wrlting. uny such application of proceeds to principal shall not extend
or postpene the due date of Lo monthly installments referred to in parngraphs | and 2 hereof or change the amount of
such installments,

10. Borrower Not Released, ‘Extension of the time for payment or modification of amortization of the sunis secured
by thiv Mortgage grunted by Lend=to any successor in interest of Borrower shall not operate to relense. In any manner,
the liabidity of the originul Borrower sad Borrower's successors in inferest. Lender shall nor be reqilred to commence
procecdings agninst such suecessor of refvie to extendd time for payment or otherwise modify nmortization of the sums
secured by this Mortgnge by reason of pry demand made by the orlginal Borrower and Borrawer's successors in interest.

11, Forbearnnce by Lender Not n Walvee, Any forbearance by Lender in oxercising any right or remedy hereunder, or
otherwise alforded by applicable Taw, shall ot be o waiver of or preclude the exercise of any such right or remedy.
The procurement of insurance or the paymentof e or other lens or charges by Lender shall not ba n waiver of Lender's
right 1o peceterute the matuelty of the indebledness s=cured by this Morigage.

12. Romedles Cumulative, All remedies provided Yo this Mortgage are dislinet and ¢umuiative 10 any ofher right or
remedy under this Martgage of nfforded by law or equiceand may be evercised concurrently, independently or successively.

13, Successors and Assigns Bound: Jolnt und Sovers) Linhillty; Cuptions. ‘The covenanis and agreements herein
contained shal hind, and the rights hersunder shall inure (2, the respective sugceniors and asslgns of lLender and Borrower,
asubject to the provisions of purageaph 17 hereol. Al covunants and agreements of Borrower shall be jolnt and several.
The captions and headings of the paragraphs of this Mortgugy are for convenience only und are not 10 be used to
interpret or define the provisions hereof.

14, Notlee. Bxeept for any notice required under applicalle o to be given in unother manner. (0} any notlce 1o
Borrower provided for in this Mortgage shull be given by mailing «ack notice by certified mail nddressed to Borrower at
the Property Acddress or at such other address as Borrower may desigrnze by notice to Lender as provided hereln, and
(h) any notice 10 Lender shall be given by certifled muil, return receipe rionosted, to Tender's address stated herein or to
sueh other neddress s Lender mny designate by notice to Borrower as—provides herein. Any notice provided for in this
Murignge shull be deemed to have been given to Borrower or Lender when given 'n the manner designated horcin.

14, Unitorm Mortgage: Goveenlug Lawe Seveenblilty, This form of mongage Jombines uniform covennnis for national
use ansd non-unifernm covenants with limired yarimions by jurisdiction to canstiivio s uniform security Instrument covering
real property. This Moriguge shall be governed by the law of the jurisdiction ily \which the Praperty is located. In the
cveni that any provision or clause of this Morigage or the Note confticts with applicsole/iaw, such conflict shall not affect
other provisions of this Mortguge or the Note which can be given effcet withou the cordlicting provision. and (o this
end the provisions of the Mortgage and the Note are declured 1o be severable,

16. Borrower's Copy. Borrower shull be furnished a conformed copy of the Note wad of this Mortguge ut the time
of execution or after recordution hercof.

17. Tyansfer of the Property; Assumption. 1f all or any parl of the Property or an interest | here.n is sold or transferrec
by Borrowd without Lender's prior written consent, excluding (a) the creatlon of a llen or encumirpace subordinate to
this Mortgage. (%) the croation of o purchase money seeurity interest for household applinnces, (&) 4 transfer hy devise,
descent or by vperation of Juw upon the death of n joint tenunt or (d #f three-yonra or Jess
not-containing-an-oapHon-to-purehaso, Lender may, at Lender's option, declare all the sums secured by (his Mortguge o be
immediatety duc andd payable. Lender shall have waived such option to aceelerate if, prior to the sale ar/vennsfer, Lender
andl the person to whom the Property is to be sold or transferred reach agreement in writing that the credii-of such person
is satisfactory (o Lender und that the interest payable on the sums secured by this Morigage shall be at such rate as Lender
shull request. 1f Leader has waived the option to aceelerate provided (n this parugraph 17, and if Borrower's successor in
interest has oxecuted & wrillen assumplion agreement aceepted in wrlting by Lender, Lender shall relense Berrower from all
obligations under this Mortgnge nnd the Note,

If Lender exercises sich option to nccelerate, Lender shall mail Borrower notice of acceleration in accordance with
paragraph 14 hereof. Such notice shaoll provide a pericd of not less than 30 days from the dale the notlce is malied within
which Borrower may pay the sums declured due, [f Borrower fails to pay such sums prior to the explration of such period,
Lepder may. withoul further notice or demand on Borrower, invoke any remedies permiticd by parsgeaph {8 hereof.

*oor 4+ thie borrower ceases Lo occupy tLthe property ong his principal residence

NoON-UNirorsM CoviNaNTs. Borrower and Lender further covenant and ngree as fallows:

18. Acceterntlon; Remedies, Except as provided In paragraph 17 hereof, upon Borrower's breach of any covenant or
agreement of Barrower in this Mortgage, Including the covenants to pay when due any sums secured by this Mortgage, Lender
prior to acceleration shall mal! natice ta Borrower as provided in paragraph 14 hervof specHying: (1) the breachy (2) the action
required (o curce such breachs (3) a date, not less than 30 days from the date the notice s malled {o Borrower, by which such
breach must be cured; and (4) that fallure {0 cure such breach on or heforc fhe date specified in the noflce may result In
acceleration of the sums secured by this Morignge, foreciosure by judicinl proceeding and sale of the Property. The motice
shall further Inform Borrower of the right to reinstote after acceleration and the right fo assert in the foreclosure proceeding
the non-existence of a defanlt or any other defense of Borrower to acceleration and foreclosure, Tf the breach Is not cured an
or before the date specified in the notice, Lender at Lender’s option may dectare all of the sums secured by this Morigage to be
immediately due and payable without further demand and muy foreclose this Mortgage by fudicial proceeding. Lender shal)
be entltled to collect in such praceeding all expenses of foreclosure, including, but not limited to, rensonable attorney's fees,
and costs of documentary evidence, abstracts and title reports,

19. Borrowers Right to Reinstute. Notwithstanding Lender’s uncceleration of the sums secured by this Mortgage.
Borrower shull have the right 1o have any proceedings begun by Lender to enforee this Mortguge discontinued at any time
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LOAN # 0&-a2pi-té

ABBUMPTION RIDER TO MORTGAGE
DATED THE _ 10°TH DAY OF _ LLCEMBER , 19_#7 BETWBEN

LENDER, CRAGIN PEDERAL SAVINGS AND LOAN ASSCCIATION

AND BORROWER,
NANTIL . GRTFTFIN AND CARDL AL BRIFFIN: HUSHAND AND WIFS

Notwithstanding anything to the contrary contained in
the mort¢ayn to which this Rider is attached, Lendor and
Borrower agre» that the loan secured by the mortgage shall
be assumable by & Third Party, herainafter referred to as
the Transferor, only upon the express conditions as are
hereinafter set Zorth,

1. Transfero: completes and submits to Lender a
completed applicatiovr. for a loan in the amount of the then
outstanding principal Galance and Transferor qualifles for a
loan in that amount and ctharwise complies with Lender's
loan criteria.

2. The Lender may in ite= scle discretion ussess to the
Transferor a fee in tha amount »f not more than 3% of the
outstanding principal balance of the loan for and in
consideration of allowing transfeirs to assume Borrower's
loan,

3, Notwithstanding the foregoinr, the Transferor and
the property must qualify for a loan purzuant to Lender's
standard underwriting criteria bafore Lender shall bha
obligated to permit assumption of the above described loan.

All of the other terms of the above deucribed note and
mortgage will remain in full force and effect.

IN WITNESS WHEREOF Borrower has executed this Rider the

LoTH day of __UECEMUER , 19 _87

ST 4
by

L e
BORROWER DANLEL )

BORROWER
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ADJUSTABLE RATE LOAN RIDER

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
A PROYISION ALLOWING FOR CHANGLES IN THE INTEREST RATE. IN-
CREASES IN THE INTERFEST RATE WILL RESULT IN HIGHER PAYMENTS,
DECREASES IN THE INTERFST RATE WILL RESULT IN LOWER PAYMENTS.

This Rider is made this . . Y Q.TH day or . DECEMBER ||, 19.. 87, and is incorporated into and shail
be deemed to amend and supplement the Mortgage, Deed of 'I‘rust. or Deed to Secure Debt (the *'Security Instru-
ment'') of the same date given by the undersigned (the **Borrower™') to secure Borrower's Nole to

, GRAGIN FEDERAL, SAVINGS AP, LOAN ASSOCIATION
the “Lender” the same dute (the “Notc“ und covering the propert dcscribcd m the S'curu Instrument and
D o oder g b A TR LS SR SR ORGP IPTRD LB g ol e Secury n e

Property A cldu'sr

Madificatiess. 'n addition to the covenants and agreements made in the Security Instrument, Borrower and
Lender further coverant and agree as follows:
A. INTEREST RATZ AND MONTHLY PAYMI*.NT CHANGES
_ Thc Note has an “*ipiinl Interest Rate' of , " .\nm*o The Note interest_rate may be increased or deereased on the
37 day of the medth/osginning on . JUNE, 0L . 19.8%. . and on that day of the month every.
+ .. months thercafter,
Changes in the interest reie oie governed by changes in an interest rate index called the **Index'", The Index Is the:
(Check one box to indicate {ndex.]
(1) {* “Contract Interss Rate, Purchase of Previously Occupled Homes, Nutional Average Jfor all Major

Types of Lcndcrs" Unbllshcd by the fe 10"“1 Home Lonn Bank Board.
i HODISTRICT COST OF FUNDS, FELDERAL HOME LOAN RANK BOARD

[Check one box to tndicate whother theee is any maxinun timit on changes in the interest rate on euch Change Date; {f no box is checked there will
be no maximunt limit on chunges.)

(1) Ol There is no maximum limit on chirages in the Interest rate al any Change Date,

() K The interest rate cannot be chunged 0y mare than . .4 . . percentege pohits at any Change Date,

1T the interest rote changes, the amount of Borro ver's monthly payments will chiange as provided in the Note. In-
ereases in the interest rate will result in higher payments, De:renses [n the interest rate will resull in lower payments,
B. LOAN CHARGES

It could be that the loan secured by the Securlty Instruinentds subject to o law which sets maximum loan charges
and that lnw is interpreted so that the interest or other laan chiirgss collected or to be collected in connection with the
loun would exceed permitted limits. 17 ¢his Is the case, then: (A) way sueh loan charge shall be reduced by the amount
necessiry 1o reduce the charge 1o the permitted it and (1) any supss siready collected from Borrower which exceed-
cd permitted limits will be refunded 1o Bor,ower, Lender may choosd o make this refund by reducing the pringipal
owed under the Note or by making a direct payment 10 Borraswer.
C. PRIOR LIENS

11 Lender determines that all or any part of the sums securced by this Scearity Instrument ure subjeet to a lien
which has priority over this Security Lnstrament, Lender muy send Borrower wonaice identifying that len. Borrower
shall promptly act with regard (o that lien as provided in paragraph 4 of the Sceusty Instrament or shall prompuly
sceure nn agreement in a form satisfactory to Lender subordinating that Hen to this Security lnslrumcni
D. TRANSFER OF THE PROPERTY

17 there is n teansfer of e Property subject to paragraph 17 of the Sccurlty Instrumery, L ender may rcquire n
an increase in the current Note interest rate, or (2} an Inerense In (or reimoval of) the Hmit on the apsount ol any one in-
terest eade change (U shere is o Hlimit), or () n change in the Base Index figure, or all of these, ns pcowdition of Lender's
walving the option to aceelerate provided in paragraph 17,

By signing this, Borrower ngrees 1o nil of the above,

ease or decrease based upon the change
the lender will not reduce the inierest

houWever,
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v I mose thon one box i3 chevkest ar if a0 box i checked, und Lender and Hotrower do Hol otherwise upree In writing, the flzsi Index newed witl apply.
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