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MORTGAGE

THIS MORTGAGE (“Sccurity Instrument') is given on December 4
1987 Themortyraoris David Carstensen and Edolgard Carstensen, his wife, a,k.a,

David E. Carstensen
(**Borrower'). This Secirity [nstrument s given 10 gsoars Mortgage Corporation

L}
which is orgunized and existizpander the lawsof  ¢ho grate of Ohio » and whose nddress is

300 Knightsbridge Pkwy) 500, Lincolnshira, Illinois 60069 (“Lender™),

Aorrower awes Lendder the principal sesiof
Fifey Flve Thousand gight Hundrod Fifty and 00/100f===~=reremaneannvucaacnn

Dotinrs (2.8, 55,850,00 Y. This debt Is evidenced by Borrower's note

dated the same duate as this Security Instrument (“Note"), which provides for monthly puyments, with the full debt, il not

puid enrlicr, cdue und puyuble on Janus 1 018 This Securily Instrument
secures to Lender: (w) the repayment of the debt \!:'f,x--tcéd gy the Note, with interest, und all renewnls, extensions and

madifications; (b) the payment of all other sums, witk/in/z2rzst, advanced under paragraph 7 to protect the securily of this
Security lastrument; and (¢} the performunce of Borrowe: =covenunts and ngreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage, grrat nnd convey 1o Lender the following described property

locuted in Cook

Unit l4 and Unle G=10, in Churchview Condomivium, as delincated on a
survay of the following described ronl ostato:

Lot 2 in Boucher's Consolidation, sald consclidacion tcoing a rosub-
diviesion of part of Block 3 in Hutchings Addition to Oax.Glun and also
of Lots L Lo 4 together with vacatod Pralrioc Court in Borshar Gorden
Courts all of suald promiels being in tho South Weat L/G wf the North
East L/4 of Sectlion 35, Township 42 North, Range 12 Bast ~f <he Third
Principal Morvidian, (excopt thorefrom the West 1.4 foot of ‘thac part
of sald Lot 2 L{n Bouchor's Conaclidation Falling in Block 3 in Kutehings
Additlon to Oak Gloun aforesald} East of tho Thivd Principal Movidian,
in Cook County, lllinoia which survey Le attached as oxhibic "A" to the
Declaration of Condominium vecovrded as Documunt 26149992 togothar-wilh
::iiundlvldod percantage interest in the Common Elomonts, Ln Cook Coxniy,
nola.

PIN # 06-35-206-052-1014 Venx \\%
PIN # 04-35-206-052-1038 v 4\

which hins the address of 1719 Crove Sl:x'&g&"Unlt #14 Glonyiew

inois 60025 (“Property Address™);
2w Codo)

ToGETHER Wirn ull the improvements now or hereafter erecied on the property, and all casements, rights,
appurtenunees, rents, royalties, minernd, oil and gas rights and profits, water righis and stock and all ixtures now or
herenlfter u part of the property. All replucements ancd additions shull nlso be covered by this Security Instrument. Allol the
foregoing is referred toin this Seeurity Instrument as the “Property.”

NORROWER COVENANTS that Borrower is Inwfully seised of the estute hercby conveyed und bas the right 1o
moctgage, grant and convey the Property und that the Property is unencumbered, exeept for encumbrances of record.
Borrower warrants and will defend genernlly the title to the Property against all elaims nnd demunds, subjeet to any
enviinbrances ol record.

THIS SECURETY INSTRUMENT ¢ombines uniform covenunts for nationnd use and nonsuniform covenants with
limited vrinnions by jurisdiction to constitute n uniforin seeurity instrument covering real property,

ILLINDIS  Singte 1amily -FNMAZFHLME UNIFORM INSTRUMENT form 3014 12/8B3

s uw) VMP MONTOAGE FOIMS ¢ (313} 792.4700 ¢ (600) 621.720)

County, Hinols:
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1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall prompily pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or 10 & wrilten waiver by Lender, Barrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, o0 sum (“Funds™) equal 10
one-twelfth of: (a) yearly taxes and nssessments which may attain priority over this Security Instrument; (b) yearly
lenschold payments or ground rents on the Property, if any; (c) yearly hazard insurnnce premiums; and (d) yeurly
mortgage insuranee premiums, itany. These items are ealled “escrow items.” Lender may estimute the Funds due on the
basis of eurrent duta nnd reasonnble estimutes of (uture eserow items,

The Funds shall be held in an institution the deposits or nccounts of which ure insured or guuranteed by u federal or
state ngeney (including Lender if Lender is such an tnstitution). Lender shall apply the Funds to pay the escrow items,
Lender may not charge for holding und applying the Funds, analyzing the account or verilying the cscrc% items, unless
Lencer pays Borrower interest on the Funds and npplicable law permits Lender 1o muke such o charge. Borrower and
Lender may sgree in writing that interest shall be paid on the Funds. Unless an ngreement is made or upplicable law
requires interest to be paid, Lender shall not be required 1o pay Borrower any interest ar earnings on the Funds, Lender
shall give to Borrower, without charge, un snnunl accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged us ndditional security for the sums secured by
this Security Instrument,

If the amount of the Funds held by Lender, together with the future monthly payments ol Funds payable prior 1o
the due dates of the cserow items, shall exceed the smount required to pay the escrow items when due, the excess shall be,
nt Borrower's option, either prompily repuid to Berrower or credited to Borrower on monthly puyments of Funds. If the
amount of the Funzisheld by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
smount necessary tesiake up the defletency in one or more payments as required by Lender,

Upon paymep? in full of sll sums secured by this Sceurity Instrument, Lender shall promptly refund to Borrower
any Funds held by Lerder. 1§ under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior<o<as sale of the Property or its acquisition by Lender, any Funds held by Lender ut the time of
upplication as u credit agaios the sutns seeured by this Security Instrument,

3. Application of Puvicents, Unless upplicable law provides otherwise, all puyments received by Lender under
paragraphs 1 and 2 shall be appfied drst, 1o Inte charges duc under the Note; sccond, to prepayment charges due under the
Note: third, to amounts paysble uadsr purngraph 2; fourth, to interest due; and last, 1o principal due,

4. Charges; Liens. Borrorer shadl pay all tnxes, assessments, charges, fines nnd impositions attributable to the
Property which may attnin priority oret) this Security [nstrument, and leaschold puyments or ground rents, il any.
Borrower shall puy these obligations in'th¢ viinner provided in paragraph 2, or if not paid in that manner, Borrower shall
puy them on time directly to the person owed pryment. Borrower shall promptly furnish to Lender all notices of amouims
to be paid under shis parageaph. If Borrower mak:s these payinents directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments,

Barrower shnll promptly discharge uny li¢n sshich has priority over this Security Instrument unless Borrower: (n)
ngrees 1n writing to the payment of the obligntion secired by the lien in o munner acceptable to Lender; (b) contests in good
faith the lien by, or defends ngainst enforcement of tive Ve in, legul proceedings which in the Lender’s opinion operale to
prevent the enforcement of the lien or forfeiture of uny part of the Property; or (¢) secures from the holder of the lien an
ngreement satisfactory to Lender subordinating the lien to thas Szcurity [nstrument, If Lender determines that any purt of
the Properly is subject to u lien which may nttain priority over this Security Instrument, Lender muy give Borrower u
notiee identifying the lien. Barrower shall satisfy the lien or takz orie or more of the actions set forth above within 10 days
of the giving of notice.

8. Hazurd tnsurance.  Borrower shall keep the improvensitiaow existing or herenfler erccted on the Property
insured agninst loss by fire, hazards included within the term “extended roverage’ and any other huzurds for which Lender
requires insurance. This insurance shall be maintained in the smounts vad for the periods that Lenaer requires. The
insurnnee enrrier providing the insurance shall be chosen by Borrower.subject (o Lender's approvul which shall nol be
unreasonably withheld.

All insurunce policies auna renewals shall be acceptable 10 Lender and shallinclude a stundard morigage ¢lavse.
Lender shall have the right to hold the policies und renewals. If Lender requires, Boriower shall prompily give to Lemder
all receipts of paid premivms nudd reneswal notices, In the event of loss, Borrower aliali give prompl notice (o the insurance
currier and Lender. Lender may make proof of loss it not made promptly by Borrower.

Unless Lender und Borrower otherwise agree in writing, insurnnce proceeds shull’os applied to resloration or repair
of the Property damaged, if the restoration or repair is economicully feasible and Lender's séeurity is not lessened. Ifthe
testorution or repuir is not cconomicnlly fensible or Lender's security would be lessened, theinsurance proceeds shall be
npplied to the sums secured by this Security Instrument, whether or nol then due, with any excess paid 1o Borrower. Ir
Barrower abandans the Praperty, or does not answer within 30 days a notice from Lender that theanzurnnee carrier has
offered (o settle v elido, then Lender mny ¢ollect the insurnnce proceeds. Lender may use the proceers Lo eepalr or restore
the Property ar to pay sums secured by this Seeurity Insteament, whether or not then due. ‘The 30-tay period will begin
when the notice s given.

Unless Lender and Borrower otherwise ugree in writing, nny applicution of proveeds to principnl shall vt extend or
postpone the due date of the monthly payments referred 1o in puragraphs | and 2 or chunge the nmount of the puymenis, 17
under puragraph 19 the Property is acquired by Lender, Borrower's right 1o any insurance policies and proceeds resulting
from damage 10 the Property prioe to te acquisition shinll pass to Lender 1o the extent of the sums secured by this Securily
Insteument immediutely prior ta the ncquisiﬂnn.

6, Preservation and Maintenmice of Property; Lenscholds,  Borrower shall not destroy, dumage or substantially
change the Property, allow the Property to deteriorute or commit waste. 17 this Security Instrument is on o leasehold,
Borrower shull comply with the provisions of the lense, nnd it Borrower scquires fee title to the Property, the leasehold and
fee title shukl not merge unbess Lender agrees to the merger in writing.

7, Protection of Lender's Rights in the Property; Mortgage Insurance, If Borrower fails 1o perform the
covenants nnd agreements contuined in this Seeurity Instrument, or theee is o legal proveeding thut may signiflenntly aflect
Lender's rights in the Property (suich s u proceeding in bunkruptey, probite, for condemnation or to enforee laws or
reguldions), then Lender may do and puy fur whistever is necessary to proteet the vidue of the Property and Lender's rights
in the Property. Lendee's netions may inelude puying any swins secured by n lien which has priority over this Security
lustrument, nppearing in court, puying reasonable nitorneys' fees nncd entering on the Property to mnke repairs. Although
Lender may take nction under this paragraph 7, Lender does not have 1o do so.

Any amounts disbursed by Lender under this puragruph 7 shall become additionnl debt of Horrower securad by this
Security Lnstrument, Unless Borrower and Lender ngree to other termis of payment, these amounts shall bear interest from
the date of disbursement ul the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting [‘ll)‘ll\t‘lll,

#A chavge anpussod by Londor Lo connoction with Borrowor's ontoering into this
Sccurity Instrumunt to pay the cont of an Lndopundont tax roporting sorvice ahall
not bo a charge for purposes of the preceding sontonce,
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SEARS MORTGAGE CORPORATION

ADJUSTABLE RATE RIDER
{1 YEAR TREASURY INDEX-RATE CAPS)

THIS ADJUSTABLE RATE RIDER is made this 4th day of December, 1337 andis
incorporated into and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust or
Security Deed (the “Security Instrumem™) of the same date given by the undersigned (the
“Borrower”) to secure Borrower's Adjustable Rate Note (the '‘Note”) 1o Sears Mortgage
Corporation (the “'Lender”) of the sume date and covering the property described in the Security
Instrument and located at: _ :

1719 Grouve Street Unit #14, CGlenview, Illinois 00025
(Property Address)

THE NCTZ. CONTAINS PROVISIONS ALLOWING FOR CHANGES IN MY INTEREST RATE
AND MONTaLY PAYMENTS. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWERS MUST PAY,

ADDITIONAL ©LOVENANTS. In addition to the covenants and agreements made in the
Security Insrument, Borcower and Lender further covenant and agree as follows:

A. Interest Rate An< Monthly Payment Changes

The Note provides for &n inisial interest rate of 7.875 %. The Note provides for
changes in the interest rate and mcnthly payments as follows: ‘

4. Interest Rate and Monuiify Payment Changes
(A) Change Dates

The interest rate 1 will pay may change on the first day of  January 1, 1989 and
on that day every 12th month thereafter. Each daie o.p which my interest rate could change is called
a "Change Date.”

(B) The Index

Beginning with the first Change Date, mg interest raiz will be based on an Index. The
“Index™ is the monthly average yield on United States Treasury Szcurities adjusted to a constant
maturity of | year, as made available by the Federal Reserve Boeid- The most recent Index figure
available as of the date 45 days before each Change Date is called the "'Current Index™,

If the Index is no longer available, the Note Holder will:choose g new index which is based
upon comparable information. The Note Holder will give me a notice of this choice.

(C) Calculation of Interest Rate Changes

Before each Change Date, the Note Holder will calculate my new interest ratc by adding
2,75  percentage points to the Current Index. The Note Holder will then round tie result of
this addition to the nearest one-eighth of one percentage point (0,125%). Subject to theiirait stated
in Section 4(D) below, this rounded amount will be my new interest rate until the next Criange Date.

The Note Holder will then determine the amount of the monthlé payment that would be
sufficient to repay the unpaid principal, that I am expected to owe at the Change Date in full on the
maturity dale at my new interest rate in substantially equal payments. The result of this calculation
will be the new amount of my monthly payment.

(D)} Limits On Interest Rate Changes

The interest rate 1 am required to pay at the first Interest Change Date will not be greater than
9,075 % or less than  5.875 9. Thereafter, my inierest rate will never be increased or
decreased on any single Interest Change Date by more than two percentage points {2,0%) from the
rate of interest I have been paying for the preceding twelve months, My interest rate will never be
greater than 12,95 %,
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(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. 1 will pay the amount of my
new monthly payment beginning on the first monthly payment date after the Change Date until the
amount of my monthly payment changes again.

(F) Notice pf Changes

The Note Holder will delivesr or mail to me a notice of any changes in my interest rate and the
amount of my monthly payment before the effective date of any change. The notice will include
information required by law to be given me and also the title and telephone number of & person who
will answer any question ] may have regarding the notice.

‘B. Treaster Of The Property Or A Beneficial Interest In Borrower
* Uniform Covenant 17 of the Security Instrument is amended to read as follows:

“Transfer oF+tc Property or a Beneficial Interest in Borrower. If all or any parnt of the
Property or any interes, ‘n it is sold or transferred (or if a beneficial interest in Borrower is sold or
transferred and Borrower 15 noi a natural person) without Lender's prior written consent, Lender
may, at its option, require-immediate payment in full of all sums secured by this Security
Instrumeni. However, tms oriion shall ngt be exercised by Lender if exercise is prohibited by
federal law as of the date of this £ c2urity Instritment, Lender also shall not exercise this option if"
(a) Borrower causes to be subriitted to Lender information required by Lender to evaluate the
intended transferee as if a new loar: were being made to the mansferee; and (b) Lender reasonably
determines that Lender’s security wil! nt be impaired by the loan assumption and that the risk of a
breach of any covenant or agreement ir. thje Security Instrument is acceptable to Lender.”

*“To the extent permitted by applicable ‘aw, Lender may charge a reasonable assumption fee as
a condition to Lender's consent to any loan assuaption. That assumption fee shx!l be in an amount
not greater than one percent (1%) of the outstancing principal balance of the loan as of the daie of the
sale or transfer. Lender may also require the trarsforee (o sign an assumption agreement that is
acceptable to Lender and that obligates the transfere< *5 keep all the promises and agreements made
in the Nole and in this Security Instrument. That assiipztion agreement shall contain a provision
under which the maximum interest rate of the loan as spe.ified in Section 4(D) of the Note will be
changed so that subsequent interest rate adjustment shall 1o: pesult in an interest rate that is more
than 5 percentage points greater than the interest rate in effcct at-the time of the Joan assumption.
Borrower will continue 10 be obligated under the Note and this Security Insirument unless Lender

releases Borrower in writing."

“If Lender exercises the option to require immediate paymeri in full, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of net “esz than 30 days from the
date the notice is delivered ‘or mailed within which Borrower must pay ali sums secured by this
Security Instrument. - If Botrower fails to pay these sums prior to the exgiration of this period,
Lender may invoke any remedies permitted by this Security Instrument withcut tunther notice or
demand on Borrower.”

By Signlnﬁgelow. Borrower accepts and agrees to the terms and covenants conained in this
Adjustable Rate Rider,

\ el

David Caratensen

Celsond ConsVicers-

-Bomrower

Edelsgld Carstensen
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THIS CONDOMINIUM RIDER is mnde this  4th day of Decomber , 1987 |
and is incorpornted into and shall be deemed to amend and supplemen! the Morigage, Deed of Trust or Security Deed (the
“Sccurily Instrument”) of the satme date given by the undersigned (the **Borrower'') to secure Borrower's Nole to
Scavs Mortgage Corpovation, an Ohio Corporation (the *'Lender*’)
of the same date and covering the Property described in the Security lnstrument and localed at:

1719 Grove Street Unit #14, Glenvlcw. Illinols 60025
(Proparty Address)

The Property inctudes s unit in, together with an undivided interest in the common clemenis of, & condominium project
known as:
Churchview Condominlum

[Nsma of Condominium Project]|
(the “Condominium Projeet’””). I the owners nssocintion or other entity which acts for the Condominium Project (the
“Owners Associntion™) holds title to property for the henefll or use of its members or sharcholders, the Property also
includes Borrower's interest in the Owners Associntion and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS, In addilion to the covenants and agreements made in the Security Instrument,
Botrower and Leader further covenant and ngree as follows:

A. Condominlum Obligatlons. Borrower shall perform all of Borrower's obligntions under the Condominium
Project’s Constituent Documents. The “'Constituent Documents® are the: (i) Declaration or any other document which
creates the Condaminium Praject; (ii) by-laws; (i) code of regulations; and (iv) other equivalent documents. Borrower shall
promptly pay, wheirdue, all dues and assessmenis imposed pursuant to the Constituent Documents.

B. Hnzard/inesrance, So long as the Owners Association maintains, with a generally accepted insurance carrier, 8
“master’” or “blankel” rolicy on the Condominium Project which is satisfuctory to Lender and which provides insurance
coverage in the amounts, far the periods, and against the hazards Lender requires, including fire and hazards included
within the teem Yextendea coverage,” them:

(i) Lender wniver the provision in Uniform Covenant 2 for the monthly payment (o Lender of one-twelfth of
the yearly premium installmentsor hazard insurance on the Property; and

(i) Borrower's oblizsion under Uniform Covenant $ lo maintain hazard insurance coverage on the Property
is deemed satisfied to the extent that the e quired coverage is pro.ided by the Owners Associntion policy.

Borrower shall give Lender promypt cotice of any lapse in required hazard insurance coverage.

In the event of n distribution of nazs-<.insurnnce proceeds in licu of restoration or repair following o loss 1o the
Property, whether to the unit or 1o commor eleraents, any proceeds payuble to Borrower are hereby assigned and shall be
paid 1o Lender for applicstion to the sums secuied vy the Seeurity Instrument, with any excess paid 1o Borrower.

C. Public Liability Insurance. Borrowershall take such nctions as may be reasonable to insure that the Owners
Associution maintains a public liability insurance polizy deceptable in form, amount, and extent of coverage o Lender.

D. Condemnatlon. The proceeds of nny nward ¢ r claim for damages, direct or consequential, payable to Barrower in
counection with uny condemunation or other taking of all orany part of the Property, whether of the unit or of the common
clements, or for any conveyance in liew of condemnation, are hereby assigned and shall be paid to Lender, Such proceeds
shall be applied by Letder to the sums secured by the Security Tastrument s provided in Uniform Covenant 9.

. Lender's Prior Consent, Borrower shall not, excepaftzar notice to Lender and with Lender's prior wrillen
consent, either partition or subdivide the Property or consent (o

(i) the abandonment or tecmination of the Condominivo® Project, except for abandonment or termination
required by [nw in the case of substantini destruction by fire or other casuntty or in the case of a taking by condemnation or
eminent domain;

(i) uny umendment to any provision ol the Constituent Docum/nts if the provision is for the express beneflt of
Lender;

(i) termination of professionn] management and assumption of seif inenagement of the Owners Association;
or

(iv) uny action which would have the effect of rendering the public liabilily ineurance covernge maintained by
the Owners Association unacceptuble to Lender.

F. Remedies. If Borrower does not pay condominium dues and nssessments when die, then Lender may pay them,
Any nmounts disbursed by Lender under this puragraph F shall become ndditional debt of Borr¢ wer secured by the Security
Insteument, Unless Borrower and Lender ngree 1o other terms al payment, these nmounts shall baneipicrest from the dote of
disbursement al the Note rate and shald be paynble, with interest, upon notice from Lender to Borrowver requesting payment.

PANA S S I2S

NEET R ORD [
BY SIGNING BELOW, Borrower accepls und agrees (o the terms and provisions conmqu umh’is Condom'riv-Ridern s 1 s or

A% 30 F WSSV e o, L VWP L

g"(ﬂ TOUNTY RECDHRTER
AQ&A{% ....._K&S'eal)'

Pavid Carstensaen

cu,c(/ Cﬂ aJ‘/‘HJ'& <

.
Edolgn% Cavstensen
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