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Tha First National Bank of Chicago
Equity Credit Line TE6101 « Mortgage
11300 1197

November 24 87 . The mortgagor

THIS MCRTGAGE ("Securlty Ingtryment” i N
Is H amgs AL ME: ona 1 "E 'ﬁgry )».]lsa%‘éenb?&)onaifr, his wirel(¥) (“Borrower’).

This Security Instrument is given to The First National Bank of Chicago, which is a2 national banking
association, and whose address is Onse First National Plaza, Chicago, lllinois 60670 (“Lender'). Borrower
owes Lender the maximum principal sum of Twenty Thousand Dollars & 00/100

Dolars (U.S, $.20.000.00 ), or the aggregate unpald amount of all loans made by Lender
pursuant to that certain Equity Credit Line Agreement {"Agreement”) of even daie herewith whicheveris
iess. This debt Is evidenced by the Agreement executed by Borrower dated the same date as this
Security Instrument which Agreement provides for monthly interest payments, with Lhe full debt, if not
paid earlier, due and payable on demand after seven years from the date of this mortgage. The Lender
will provide the Borrower with a final payment notice at Jeast 80 days before the final payment must be
made. The Agreement provides that loans may be made from time to time (but in no event later than
20 vears from the date hereof) not to exceed the above stated maximum amount outstanding at any one
time. All future loans will have the same priority as the original toan. This Security Instrumeni secures
1o Lender: (a) the repayment of the debt evidenced by the Agreement, with interest, and all renewals,
extensions zrnid modifications; (b) the payment of aill other sums, with interest, advanced under para-
graph B tc pretect the security of this Security Instrument; and (¢) the performance of Borrower's
convenants apd-agreements under this Security Instrument and the Agreement. For this purpose, Bor-

rower does herroy mortgage, grant and convey to Lender the following described property located
in Cook County, IHlinois:

(¥yin Jcorc. Tenancy

LOT 4 IN PAKMYTEW BEING A RESUBDIVISION OF LOT 29 IN ALLISON'S
ADDITION TO AXLINGTON HEIGHTS BEING A SUEDIVISION IN THE SCOUTH
WEST QUARTER OrF SECTION 20, TOWNSHIP 42 NORTH, RANGE 11 EAST OF
THE THIRD PRINCIPAL MERIDIAN ACCORDING TO THE FLAT THERLEOT
RECORDED JUNE 9, .%%04 AS DOCUMENT 19150529, IN COO0OK COUTHNY,

ILLINOIS.
-G

Permanent Tax Number. 23 20 30¢ 004 BUt651019

which has the address of 206 E. Uiive Street , _ Arlington Heights

(Etroel) (Clty}
60004 “ .
llinois ST {"Property Address");

TOGETHER WITH all the improvements now or hereufier erected an the property, and all easements,
rights, appurienances, rents, royalties, mineral, oil and gassights and profits, watar rights and stock and
all fixtures now or hereafter a part of the property. All regiesements and additions shall also be covered
by this Security instrument.AH of the foregoing is referred toin/ihis Security Instrument as the"'Property.”

BORROWER COVENANTS that Borrower is lawfully seised o1 the estate hereby conveyed and
has the right t6 mortgags, grant and convey the Property and that the Froperty is unencumbered, except
for encumbrances of record. Borrower warrants and will defend generzi-the tile to the Proparty against
all claims and demands, subject to any encumbrances of record. ([n2re is a pricr mortgage from
Borrowerto __ (%) dated 3and recorded asdocument number _268537 24

(*)Arlington Heights Federal Savings & lLoan @Association

COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal and Interest. Borrower shall promptly pay when due the principzi o. and inter-

est on the debt evidenced by the Agreement.

2. Application of Payments. All payments received by Lender shall be applied to the annuai fee, then to
billed and unpaid interest, then 1o principal, and then to accrued and unbilled interest.

3, Charges; Liens. Borrower shall pay all axes, assessments, charges, fines and impositions attribut-
able to the Property which may attain priority over this Security Instrument, and leasehold payments or
ground rents, if any. Borrower shall prompily furnish to Lender ali notices of amounts to be paid under
this paragraph. The Borrower shall make these payments directly, and promptly furnish to Lender
receipls evidencing the payments.

Borrower shall promptly discharge any lien which has pricrity over this Security Instrument other than
the prior mortgage described above, unless Borrower: {a) agrees in writing to the payment of the obliga-
tion secured by the lien in a manner acceptable to Lender; (b} contests in good faith the lien by, or
defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion cpsrate to
preven! the enforcement of the lien or forfeiture of any part of the Property; or (c) secures from the holder
ol the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If
Lender determines that any part of the Property is subject to a llen which may attain priority over this

Security instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisty the
lien or take one or more of the actions set forth above within 10 days of the giving of notice.
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4. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erscted on the
Property insured against loss by fire, hazards included within the term “extended coverage” ard any
other hazards for which Lender requires insurance. This insurance shall be maintained in the amounts
and for the perlods that Lender requires. The insurance carrier providing the insurance shall be chosen
by Borrower subject to Lender's approval which shall not be unreasonably withheld.

All insurance poiicies and renewals shall be acceptabie to Lender and shall include a standard mort-
gage clause, L.ender shall have the right to hold the policies and renewals. If Lender requires, Borrower
shall promptily give to Lender all receipts of paid premlums and renewal notices. In the event of loss,
Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if

not rnade promptly by Borrower.

Uniess Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to resto-
ration or repair of the Property damaged, if the restoration or repair is economicaily feasible and Lender’s
sacurlty Is not lessaned. If the restoration or repair Is not economically feaslble or Lender's security
would be lessened, the insurance proceeds shall be applied to the sums securad by this Security instru-
ment, wheths. or not then due, with any excess paid to Borrower. If Borrower abandons the Property, or
does not answrur within 30 days a notice from Lender that the insurance carrier has offered to settle a
claim, then Lenzor may collect the insurance proceeds. Lender may use the procesds to repair or restore
ihe Property or 1o pay sums secured by this Security Instrument, whether or not then due. The 30-day
period will begiri+«tcn the notlce is given.

)if under paragrapii 7. the Propenrty is acquired by Lender, Borrower’s right to any insurance policies and
proceeds resulting from damage to the Property prior to the acquisition shail pass to Lender to the
extant of the sums secures by this Security Instrument immediately prior to the acquisition.

5. Preservation and Meir‘snance of Property; Leasehokis. Borrower shall not destroy, dcamage or
subatamiajl?y change the Propriy, aliow the Property to deteriorate or commit waste. If this Security
Instrument [s on a leasehold, Reir.wer shall comply with the provisions of the lease, and if Borrower
acquires fee title to the Property, the ie2sehold and fee title shall not merge uniess Lender agrees to the

merger in writing.

8. Protection of Lender's Rights in the #roperty. i Borrower fails to perform the covenants and agree-
ments contained In this Security Instrunico?, or there |s a legal proceeding that may significantly affect
Lender's rights In the Property (such as a proseeding In bankruptcy, probate, for condemnation or to
enforce laws or regulations), then Lender may (10 and pay for whatever is necessary to protect the value
of the Property and Lender’s rights in the Prope:iy. Lender's actions may Include paying any sums
secured by a lien which has priority over this SecL rity snstrument, appearing in court, paylng reasonable
attorney’s fees and entering on the Property to make rupalrs, Although Lender may take action under this
paragraph, Lender does not have {o do so.

Any amounts disbursed by Lender under thig paragiep*. shail become additional debt of Borrower
secured by this Security instrument. Unless Borrower and e £ ar agres 1o other terms of payment, these
amounts shall bear Interest from the date of disbursement a« t'ie Agreement rate and shall be payable,
with Interest, upon notice from Lender 1o Borrower raquasting payment.

7. Inspection. Lender or its agent may make reasonable entries \pon and inspections of the Property.
Lender shall glve Borrower notice at the time of or prior to an inspeciior soecifying reasonable cause for
the inspection.

8. Condemnation. The proceeds of any award or claim for damages, c«e<t or consequential, in con-
nection with any condemnation or other taking of any part of the Property, or for conveyancae in lleu of
condemnation, are hereby assigned and shall be paid to Lender.

in the event of a total taking of the Property, the proceeds shall be applied to the sunis secured by this
Securlty Instrument, whether or not then due, with any excess paid to Borrower. In the avant of a partial
taking of the Property, uniess Borrower and Lender otherwise agree in writing, the sums s=cured by this
Security Instrument shall be reduced by the amount of the proceeds muitiplied by the to'iowing fraction:
{a) the total amount of the sums secured immediately before the taking, divided by (b) e "air market
value of the Property immediately before the taking. Any balance shall be pald to Borrower,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor
offers to make an award or settle a ciaim for damages, Borrower fails to respond to Lender within 30 days
atter the date the notice Is gliven, Lender Is authorlzed to collect and apply the proceeds, at its option,
elther t?‘ res:joratlon or repalir of the Property or to the sums secured by this Securlty Instrument, whether
or not then due,

. 9. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or
modification of amorntization of the sums secured by this Security instrument granted by Lender 1o any
successor In interest of Borrower shall not operate to release the llability of the origlnal Borrower or Bor-
rower's successors in interest. Lender shall not be required to commence proceedings against any suc-
cessor in interest or refuse to extend time for payment or otherwlse modlfy amortization of the sums
secured by this Security Instrument by reason of any demand made by the original Borrower or Borrow-
er's successors in Intarest. Any forbearance by Lender In exercising any right or remedy shaill not be a
waiver of or preclude the exercise of any right or remedy.

10, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements of this Sacurity Instrument shall bind and benefit the successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16. Borrower’s covenants and agreements shall be joint
and several. Any Barrower who co-signs this Security Instrument but does not execute the Agreement:
{a) Is co-signing this Security Instrument only to mortgage, grant and.convey that Borrower's interast in
the Property under the terms of this Security Instrument; (b) ls not personally obligated to pay the sums
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secured by this Security Instrument; and {c) agrees that Lender and any other Borrower may agree to
extend, modity, forbear or make any accommadations with regard 1o the 1erms of this Security instru-
ment or the Agreement without that Borrower’s consent.

11. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sels max-
imum loan charges, and thal law Is finally interpreted so that the Interesi or olher loan charges cotlected
or 1o be collected in connection with the lcan exceed the permitted limits, then: (a) any such lcan charge
shall be reduced by the amount necessary 1o reduce the charge to the permitted limit; and (b) any sums
alraady collacted from Borrower which exceaded permitied limils will be retunded to Borrower, Lender
may choose to make this refund by reducing the principal owed under the Agreement or by making a
direct payment to Borrower. If a refund reduces principal, the reduclion will be treated as a parlial prepay-
ment without any prepayment charge under the Agreement.

12. Legisiation Affecting Lender’'s Rights. it enactment or expiration of applicable laws has the effect
of rendering any provision of the Agreement or this Security Instrument unenforceable according to Its
terms, Lender, at its oplion, may require immedtate payment in full of all sums secured by this Security
instrument and may invoke any remedias permitted by paragraph 19. It Lender exercises this option,
Lender shalitake the steps specified in the second paragraph of paragraph 18.

13. Notices. 21y notice to Borrower provided for in this Security Instrument shali be given by defivering
it or by malling.it'0x first class mail unless applicable law requires use of another method, The nolice
shall be directed %o the Property Address or any other address Borrower designates by notice 1o Lender.
Any notice to Lenaes shall be given by first class mail 10 Lender's address stated herein or any other
address Lender design=zies by notice to Borrower. Any notice provided for in this Securily instrument
shall be deemed to have 0een given to Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Sevsrabliity. This Security Instrument shall be governed by federal law and the law
of lilinois. In the event that any provision or clause of this Security instrument or the Agreement conflicts
with applicable law, such coniict shall not affect other provisions of this Security Instrument or the
Agreement which can be given etffec’ without the conilicting provision. To this end the provisions of this
Securlty Instrument and the Agreeraent are declared to be severable.

15. Barrower's Copy. Each Borrower shil be given one conformed copy of the Agreement and of this
Security Instrument.

16. Transter of the Property or a Beneficiz! liiierest In Borrower; Due on Sale. If all or any part of the
Property or any interest in it is sold or transfe.red {c+ if a beneficial interest in Borrower is sold or trans-
terred and Borrower is not a natural person) without Lender’s prior written consent, Lender may, at
its option, require immediate payment in full of ail-s:ms secured by this Security Instrument. However,
this option shall not be exercised by Lender if exercise iz prohibited by federal law as of the date of this
Security instrument,

if Lender exercises this option, Lender shall give Boriovier notice of acceleration. The notice shail
provide a pericd of not less than 30 days from the date the nodice is delivered or mailed within which Bor-
rower must pay all sums secured by this Security instrument. ~Gorrower lails to pay these sums prior 1o
the expiration of this period, Lender may invoke any remedies pernitted by this Securlty Instrument
without further notice or demand on Borrower.

17. Borrower's Right to Reinstate. If Borrower meets certain condi.izny, Borrower shall have the right
1o have enfarcement of this Securily Instrument discontinued at any time rrior to the entry of a judgment
enforcing this Securlty Instrument. Those conditions are that Borrower; (a¥osys Lender all sums which
then would be due under this Securlty Instrument and the Agreement had 110 3oceleration occuried; (b)
cures any default of any other covenants or agreements; (c) pays alt expenses tacurred In enforcing this
Security instrument, Including, but not limited to, reasonable altorneys’ fees; (d) fukes such action as
Lender may reasonably require 10 assure that the lien of this Security Instrumen, Lenfer’s rights in the
Property and Borrowear's obligation 1o pay the sums secured by this Security Instrusient shall continue
unchanged; and (e) not use this provision more frequently than once every five years. Upon
reingtatement by Borrower, this Security instrument and the obligations secured herely shall remain
fuily effective as it no acceleration had occurred. Howaver, thig right to reinsiate shall not panly tn the
case of accelaration under paragraphs 12 or 16,

18. Prior Mortgage. Borrower shall not be in defauit of any provision of any prior mortgage.
ADDITIONAL CONVENANTS. Borrower and Lender further covenant and agree as follows:

19. Acceleration; Remedies, Lender shail give notice to Borrower prior to acceleration fatiowing: (a)
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to accelteration
under paragraphs 12 and 16 unless applicable law provides otherwise} or the Agreement or (b) Lender's
good faith belief that the prospect ¢f payment or performance is impaired. The notice shall specify: (a) the
detauit; (b) the action required to cure the defaull; (c) a date, not less than 30 days from the date the notice
is given to Barrower, by which the default must be cured; and (d) that failure to cure the defauit on or
before the date specified in the notice may result in acceteration of the sums secured by this Security
Instrument, foreclasure by judiclal proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding
the nonexistence of B default or any other defense of Borrower to acceleralion and foreclasure. If the
defauit is not cured, or the reason for the belief that the prospect of payment or performance is impaired is
not corrected, on or before the date specified in the notice, Lender at its option may require immediate
payment in full of ali sums secured by this Securlty Instrument without furtiver demand and may foreclose
this Securlty Instrument by judicial proceeding, Lender shall be entitled to collect all expenses incurred in
fegal proceedings pursuing the remedies provided in this paragraph 19, including, but not limited to, rea-
sonable attorneys’ fees and costs of title evidence,
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20. Lender in Posseassion. Upon acceleration under paragraph 19 or abandonment of the Property and at
any time prior to the expiration of any period of redemption following judicial sale, Lender {in person, by
agent or by judiclally appointed receiver) shall be entitled to enter upon, take possession of and manage
the Property and to collect the rents of the Property including those past due. Any renis collected
by Lender or the receiver shall be applied first to payment of the costs of management of the Property
and collection of rents, inctuding, but not limited to, recslver's fees, premiums on recelver’s bonds and
reasonable attorneys’ fees, and then to the sums secured by this Security instrument.

21. Release. Upon payment of all sums secured by this Security Instrument, Lender shail release this
Security Instrument without charge to Borrowar.

22. Waiver of Homestead. Borrower walves all right of homestead exemption In the Property,

23. Riders to this Security instrument, If ons or more riders are executed by Borrower and recorded
together with this Security instrument, the covenants and agreements of each such rider shall be
incorporated Into and shall amend and supplement the covenants and agreements of this Security
instrument s it the rider(s) were a part of this Security Instrument.

BY SIGN*G BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Security lastument and in any rider(s) executed by Borrower and recorded with i,
X Aé’/‘./ . - W -
y James A. McDonald — Borrower

( spact Below This Line For Acknowlegment)

Mary Jane McDonald

This Document Prepared /fu: Veida Hughley
Equity Credit Line Center
First National Bank of Chicago
1.“-_ f‘:d.:.te oyg2 . .
W iiicago, Illineois 60670

STATE OF ILLINOIS, KN%— County se:

i, a Notary Public In ar.d for said county and state, do
hereby centifythat __.lames A, MeDonald £ Mary Jane 'wPonald, hig-wife—;
personally known to me to be the same person(s) whose name(s) | _ore subscribed to the
foregoing instrument, appeared before me this day Ip person, and acknow'edged that __the
signed and delivered the said Instrument as _thelr _ 'free and vaciuntary act, for the uses and
purposes thereln sat forth,

Given under my hand and officiai seal, this
My Commission expires:

MY COMMISSION EXPIRES
JAN. 27, 1989

H30H003d A INROD  ADGD
ST PP A G- ' o# 505
£ 9Y LRSRT/EF V945 hWEi BOSEH.
ONIGMOL Y YO 1300
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