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MORTGAGE

THIS MORTGASGE {"Security Instrument”} s made thise 27tk day ol _Novambexr . 1987
betweon the mongagor. MMt ican National Bapk & Trust Coppany of Chicago

not personally buras Trustee under Trust Agreement dated 27 . 1987 and known as Trust No, ..._..___.____.104122"03
[hedein * Borrowas™), and tho morigages, PETERSON BANK, an lllinois stale bank. whose address 15 3232 Weslt Peterson
Avanue, Chicago, NViois BOBSY (horoin “Lendar”}.

WHERE#'S, 3orrower is indebiad to tender in the principsl sum of “Three Hundred Forty Thousand and

Ne L1000 2~ G lars, which indebiedness i1s evidenced by Borower's note dated November 27, 1987
{therein "Note" "y arociding for monthly installmenis of principal and interest with \he balance of the indebledness, il not
sooner paid, due and payable on.inr S day of December 19

TO SECURE to Lender 1).9 rop ymant of the indebtedness evidenced by tha Nole, with interest theieon, the payment of
all ather sums, with intarest therean, advenced i= accordance herewith to protoact the security of this Securtly Instrument, and the
performance of the covenants and agreements of Birrower herein comntained, Borrower does hereby morlgsge. grant and convey 1o
Lendar the follewing described praperty locateéd-rnaie County of Cook . State of lhnos:

Per legal description attached herzto and made a part hereof.

Icts 1 and 2 in Block 1 in Arthur T. McTntosh's Centralwood Addition to
Evanston, being a subdivision of part of Fractional Section 11, Township
41 North, Range 13, East of the Third Priacipal Meridian, in Cook County,

Illinois. -/ 2
(ot g oy 0wb o Ty S
A-A.0.
B 30 foot strip Bast of and adjoining Lot 1 in Tlock 1 in Arthur T. McIntosh's
Centralwood Addition to BEvanston vacated by ordinarce passed by the City
Council of City of Evanston, on June 1, 1943 as Document 13089363, in

Fractional Section 11, Township 41 North, Range 13, Lesu of the Third
Principal Meridian, in Cook County, Illinois. joi 11 5L o7

which has the address of .2920=28_Central St., Fvanataon, IL . . . . © _ ° | (herein “Propary Addrass’):

03098

ALSO:

TOGETHER wilh »)l Ihe improvemants now or hareaflter arected on the propery, ~od all pasamenis, rghts.
appurtenances, rents, royalties, mineral, ofl and gas rights and profits, water, water rights, and water <tock and afl hixtures now or
hersafter a part of the propeny, all of which including replacements and additions therato, shall he deemed o oesrlramiin a part ohihe
paparty covered by 1his Security lastrument; and all of the loregoing, together with said property [or the leasaho’d eotate if this Security
ingtryment is on a leasehold) are hersin roforred to as the “Propeny’,

Barrower covenans that Barrower is lawfully seized of the estate horshy conveyed ancd hps tho nghticmarigage, grant
and convay the Properly, that the Proparty is unencumborod, oxcept for encumbrances al record. Borrower warrants and will defend
generally the title to the Property against ail cltaims and demands, subject 16 any declarahions, gassments Of restections hsted snoa
schedule ol exceptlions to covarage in any title insurance policy insunng Lendeds's interest in the Praperty,

Borcower and Lender covenand and agreo as follows:

1. PAYMENT QF PRINCIPALAND INTEREST. Borrower shall promptly pay when due the pancipa! al and imerest on
the indebtedness evidenced by the Note, and lale charges as provided in the Nate.

2. FUNDS FOR TAXES AND INSURANCE. At Londer's sole option, Barrower shalt pay to Lender on the doy monthly
instatimenis of principal and interest are payable under the Note, until the Note is paid in full, 8 sum (herein “Funds’} equal e one-
wwelfth of the yearly taxes and assessmants which may attain priority over this Security Instrument, and ground rents on the Property, (f
aity, plus one-twelfth ol yearly premium installenents for hazard insurance, plus one-twelfth of yearly promwum instalimentis jor mortgage
insurance, if any, all ps reasonnbly estimated initially and from time 1o nme by Lender on the basis of assessmaents and bills and
ieasonable estimates theraol,

The Funds shall be held with tha {gnder in an escrow account. Lender shall apply the Fupds 1o pay said taxes,
assessments, insurance preminums and ground rents. Lender may not charge for so holding and applying the Funds, analyzing said
account, or venlying and campiling sard assessments and bills, unless Lender pays Barrower interest on the Funds and applicable law
pesmis Lender 1o make such a charge. Borrower and Lendor may agree in weiting at the time of execution ol ns Secunty Instrument that
interest an the Funds shatl be paid 1o Borrower, and unless such agreement is made or applicable law requires sach interost to be pad,
Lender shall not be required 10 pay Borrower any inleres! or earmings on tha Funds. Lender shall give to Bortowor (of tha benuheoa!
ownar under the Trust Agroement horemabove menionad), without charge, on anpuat sccaunting of 1ha Funds showing credas and
detiis 16 the Funds and 1he purpose far which each detnt 16 the Funds was made. The Funds arn pladged as atthtianal secunty for the
sums scoured by this Securty Instrument,
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If the Progértylisibohdg | ﬁFaI;@WZ£G¥C demnor alfers
award or settle a claim lodagiae aff fzilshio re nd ’ it or e datoflsuchholtice is mai
authorized to collect and apply the proceeds, at Lendar’s option, gither to rastoration or repair of tha Proparty orto the syms s
this Secunty instrument. . .

Unless Lender and Borrawer otherwise agree in writing, any such application ol praceeds (o principal shall extond ¢
or postpone the due date of the monthly instailments referred to in paragraphs t and 2 hereof or change the amount !.ﬁuq.

nstalkments,

10. BORROWER NOT RELEASED. Extension of the time for payment or modiftcation of amaortization of the sums
secured by thus Security nstrument granted by Lendar to any successor in intarast ol Botrower shall not operate 10 releass, n any
manner, the liabtity of the original Borrower and Borrowes's successors in interest. Lender shall not Lo required to commence
proceedings against such succassor or rafuse Lo extend time for payment or otherwise moddy amorhization of the sums secured by tins
Security Instrument by reason of any demand made by (he original Borrower and Bormower s syccessors iy interest

11. FORBEARANCE BY LENDER NOT A WAIVER. Any forbearance by Lender in exercising any nght or remeily
hereunder, or otherwise aHorded by applicable law, shall not be o waiver of or preclude the exercise of ony such nght or remedy. The
ptocurementof insurance or the payment of taxes or other{ians or charges by Lender shall not he a waiver of Lender's nghtteaccelorate
the maturity of the indebledness secured by this Security Instrument.

t2. REMEDIES CUMULATIVE. All remeadies pravided in this Security Instrument are dhstinet and cumulative 10 any
other right ar remacdfy undar this Security Instrumen! or aflorded by law or pquity, and may be exercised concurrantly, independeantly or

successively.

13. SUCCESSORAS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY: CAPTIONS. The covenants and
agreoments harein contained shall bind, and the rights hereunder shall inure to, the raspective succassors and assigns of Lender and
Borrower, subjercto the provisions of paragraph 19 hereaf, All covenants and agreements of Borrower shalt be joint and savaral. The
captions and Yexdigs of the paragranhs of this Mortgage are lor convenience only and are nrot to be used to intarpret or define the
provisions hereolf.

14. 7 LJAN CHARGES. If tha loan secured by this Security Instrument is subject te a law which sets maxamum loan
charges, and that taw-s fasly interpreted so that the interast or other loan charges coliected or to be collected in conneclion with the
toun gxcaed (he ganmilad arits, than: (a) any such loan charge shull be reduced by the amount necessary to rathuce the charge ta the
parmitted hmit, and (b) ans sy ms already coliectod from Borrowar which exceueded permitted limits will be refunded to Borrower.
Lender may choose to make th's refund by reducing Lthe principal owed under the Note or by making a diract payment wo Borrowuer, Ha
refund reduces principal, the rosuc.ion witl be treated as a partial poepayment without any prepayment charge under the Nota,

15, LEGISLATC.S. i, alter the date hereof, enactmont or expiration of applicable liws have the elfoct either of
rendering the provisions of the Note or /nis Sacurity Instrumant unenforceatrle according to their respoctiva lerms, or alf or any part of
the sums sncured heroby uncolleetibte,as stherwise providad in this Secunty tnstirumant, or of deminushing thy value of Lendor s
security, than Loander, at Lander's aption, may deciarg all sums securad by this Secunty Instrumant to be immaodhataely due and payable,
and may invoke any remedies permittad by pa agraph 200 I Lendar ceercises this option, Lender shal take the steps specibied in the

seconst parpgrapb ol paragraph 19,

18, NOTICES. Excupt lor gny nudeg seuuirad uriler apphicable Taws to be grven o another manne L) Sy nolice to
Borrower pravided lor in this Securnty Instrumuoent shall e favin by deliveenng b or by enahing st by fest class manlarkdressed to Borrower
atthe Proparty Address or at such ather address as Borrow oo may designate by noticr 1o Lendes as provated heren, and i any notice 1o
Lender shall ba given by first class mail to Lender's addross Slates oo or to such other address as Lender mmay dasignate by notice by
Borrower as provided herein, Any nolice provided forin this Shcurnity instrument shalt be dastned to have beet qiven 1 Borrower ar
Lender when given in the manner dasignated heremn,

17. GOVERNING LAW,; SEVERABILITY. This Svcusidy/astrument shall bo governad by the taw of tha State of Hlsnms.
In tho ovent that any provision or clause of this Saeurity Instrument o, th: Mote canflicts with applicable law, such conflict shall not
affect other provisions of this Securily Instrument or the Nate which can begive n effect without the conllicting pravision, and to tius end
the pravisions of thus Securily Instrument andl the Note are declarad to hé sevoarable.

18. BORROWER'S COPY. Borrower {or the benaficial owne/ »ader the Trust Agroement heremabove mentioned)
shall be furnished o conformed copy of the Note and ¢f Lhis Secuaty Instrument at e ume of execution or after recordastion hereo!

19. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST 1! BORFOWER. Il all orany part of the Pruperty o
annterest therein is sold or transterred (or it a benehicial interest in Borrower is soid or tras’orrod and Borrower s not a natural person)
wilhaul Lender's prior written conzsent, Lendear may, at Lenders option, declare all tho suns 2acured by this Secunty Instrument to be
immediately dee and payable. However, this option shall not be exaercised by Lender «f excicigsi: 1s nat authorized by Fedetal Law.

If Lender exarcises such option to accalerate, Lander shall mail Barrower notiei of ‘acceloration in accardanca with
paragraph 16 hereof. Such notice shall provide a poeriod ol not tess than 30 days lrom Lthe date the notice 1s mmiled within which
Burrower may pay the sums doclared due. If Barrowaer {iils to pay such sums prior Lo the expnation ol sach paood, Lender may, without
further notice or demand on Borrower, invoke any remechos permitted by this Secunty Instrumesnt.

20. ACCELERATION: REMEDIES., EXCEPT AS PROVIDED N PARAGRAPH 13 HERCDT, FON BOHRODWER S
BREACH QF ANY COVENANT OR AGREEMENT OF BEORROWER N THIS SECURITY INSTRUMENT OR IN THE WO (E INCLUDING THE
COVENANTS TQ PAY WHEN DUE ANY SUMS SECURED 8Y THIS SECURITY INSTRUMENT, LENDER MAY AT\ FRTER 5 OPTION,
DECLARE ALL SUMS SECURED BY THIS SECURITY INSTRUMENT TO BE IMMEDIATELY DUE AND PATVABLL. PRIOR TOQ
ACCELERATION LENDER SHALL MAIL NOTICE TO BORROWER AS PROVIDED IN PARAGRAPH 16 HEREQF SPECIFYUNG i), THE
BREACH: {2} THE ACTION REQUIRED TO CURE SUCH BREACH {3V A DATE, NOT LESS THAN 30 OAYS FROM THE DATE THE ROTICE
1S MAILED TO BORROWER, BY WHICH SUCH 8REACH MUST BE CURED: AND 14, THAT FAILURE TO CURE SULH PREACH ON DR
BEFORE THE DATE SPECIFIED IN THE NOTICE MAY RESULT IN ACCELERATION OF THE SUMS SECURED R TriZ SECURTY
NSTRUMENT, FORECLOSURE BY JUDICIAL PROCEEDING AND SALE OF THE PROPERTY. THE NOTICE SHALL FURTHER WIFORM
BORROWER QF FHE RIGHMT TO REINSTATE AFTER ACCELERATION AND THE RIGHT TO ASSERT IN THE FORECLOSURE
PROCEEDING THE NON-EXISTENCE OF A DEFAULT OR ANY OTHLR OUEFENSE OF BORRCWER 10 ACCELERATION AND
FORECLOSURE. IF THE BREACH IS NOT CUREDON ORBEFORE THE DATE SPECIFIEDIN THENOTICE, tENDER AT LENDER SOPTION
MAY DECLARE ALL OF THE SUMS SECURED 8Y THIS SECURITY INSTRUMENT TQO 8E IMMEDIATEL Y DUE AND PAYABLE \WITHQUT
FURTHER DEMAND AND MAY FORECLOSE THIS SECURITY INSTRUMENT BY JUDICIAL PROCELDING . LENDER SHALL BE ENTITLED
1O COLLECT 1IN SUCH PROCEEDING ALL EXPENSES OF FORECLOQSURE, INCLUDING, HUT NOT LIMETED TO. REAGONARLE
ATTORNEY S FEES, AND COSTS OF DOCUMENTARY EVIDENCE ABSTRACTS AND THTLE REPURTS

21 BORROWER S RIGHT TO REINSTATE. Notwithstanding Lender’s acceieration af the s gmes S0 by Thaes
Secunty lnstrument, Borrower shall hgve the nght 1o have any proceedmgs begun 3y et 1g enborage s Soeonn it

VIV EIILS

LEL PRI

dhscontinusd ot any BMe pror W entry of a pedgment erforcing they Secandy rogtngoear A D florr
winuld e thien due under tns Secunty Instroment and the Note, b any Bad oo anoelanaiion oo aerb by Bortageees Coareey ali brean ey, of
sy other covenants ur agreemants ol Borrawer cantamed s the, Secaoty instrament. forroaer poays all eagsonable expenses
wurced by Lender i enfarcmg the covenants and agreemaents of Sorower cenbaned ot Deoaot pdostoonent and o enfoe g
tender s remmediey as proveded e parsgrapb 20 nereol anclading. byt not binited tooreasaonabibe ooy o Tees gt ad) Bz tay e,

ft T [ttty afted

such action as Lender may reasonobly requare 1o assune that the e of thes Secanty inntemeans Laeder o e
Botrower s obligation to pay the sums Securedd by this Securty thstrament shall cantoiey ottt f Lt Lolosdrnent and care by

wunty Insoument sodd {iie ablgatrons sacured berebiy shall ceetigaes o bodi Sorce aned s o) an 8 po g csbegathion fuad

Horrower, s

vcourtedl
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