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MORTGAGE

THIS MORTGAGE ("Security Instrument™ is given on December 11
19.. 87 . The martgagor is Patrick M. Woehlwend and Victoria T. Wohlwend, his wife
\ {("Borrower™). This Sccurity Instrument is given to,, < .., .
.. . MEsAV:ST CORPORATION | . ... ... ............ e ewn which is organized and existing under the
laws of, . ..., .ths state of 1lldnods and wnose address is
(“Lengdec'. Barrovier owes Lender the principal sum of..
oY/ a0 - Dollurs (U.S. 8. 9317530, 00=s=r=mmm) rpid debt is evidenced by
Borrower's note dated dirisame date as this Security Instrument ("Note™), w&'ﬁch provides for monthly payments, with
the full debt, it not paid earnes, due and payable on January, 2003
This Security Instrument scourcs to Lender: (a} the repayment of the debt evidenced by the Note. with interest, and all
renewals, extensions and modfications: (b) the payment ol all other sums, with interest, advanced under paragraph 7 to
protect the security of this Secarnity Instrument; and {c) the performance of Borrower’s covenants and agreements under
this Security Instrument and the Neote. Fer this purpose. Borrower gor:s hereby mortgage. grant and convey to Lender
the following described property locaes in Coo County, illinois:

REI TITLE GUARANTY GRDER # . C -25060

‘ﬁn (¢> LREX X BAX KX SHRREXXHAQREXUNLAT A X X BHINEX AXSHRBINI A XANXINKIHEX EBUIHX IA X QXX SHRTIBN
7 d IBYXYBNNEHIR KA X KNERTHY XRANBR U ARASTIXBRX THEXTHIRRARRINEIRREXHERIBIANY X REERRBEBX
) 7 PEEEMEEXXIRXXIRASXXSXEEENHENIXNY3LPBIRYXINXEDBKXEANNIX X XXREINGIRX

PERMANENT INDEX NUMBER: 06-15-301-022, 7~/

PROPERTY COMMONLY KNOWN AS: 108 Ascot lane, Streamwood, Illinods 60107

Lot 119 in Surrey Woods Unit 4, being a Subdivision in the South 1/2 of
Section 15, Township 41 North, Range 9 Easti of rhe Third Principal Merdidian,
according to the Plat thereof recorded April 16, 1986 as Document B6-147127
in Cook County, Illinois.

which has the address of ... 108 Ascot Lane e, , Streamwood
{Streetj

Hlinois ("Property Address™)y,
{Zip Coge}

TOGETHER WiTH all the improvements now or hereafter erected on the properiy, and all easements, rights,
appurienances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hercafter.a part of the property. All repiacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the " Property.”

BORROWER COVENANTS that Borrower 1s lawfully seised of the estute hiereby conveyed and has the right wo
mortgage. grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend gencraliy the title 1o the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-unifarm covenants with
Jimited variations by jurisdiction to constitule a uniform security insirumeni covering real property.

ILLINQIS—Single Farmily—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83

MORT J08 7: 85
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NON-UNIFORM COVENANTS Borrower and Lender further covenant and agree as follows:

19. Acceleration; Remedies. Lender shail give notice to Barrower prior to uacceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (hut not prior to acceleration under paragraphs 13and t7
upless applicable law provides otherwise). The notice shall specify: (a} the default; (b) the action required to cure the
default: {c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of u default or any other defense of Borrawer to acccleration and foreclosure. 1f the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Sccurity Iastrument withoul further demand and may foreclose this Sceurity Instrument by judicial proceeding,
l.ender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence.

20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property and at any time
prior te the expiration of any period of redemprion fellowing judicial sale, Lender (in person, by agent or by judicially
appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and 1o colleet the rents of
the Property including those past due. Any rents collected by Lender or the receiver shall be applied first to paymemnt of the
costs of management of the Praperty and collection of rents, including, but not limited to, receiver's fees, premiums on
receiver's bonds and reasonable attorneys’ fees, and then to the sums secured by this Secunity Instrument.

21. Reless». Upon payment of all sums secured by this Security Instrument, Lender shall release this Secuny
Instrument withau, charge to Borrower. Borrower shall pay any recordation costs.

22, Waiver 5f Homestead, Borrower waives all right of homestesd exemption in the Propeety.

23. Riders td th's Sccurity Instrument. If one or more riders are exceuted by Borrower and recorded togethier with
this Security Instrumers, the covenants and agreements of each such rider shall be incorporated into and shatl amend and
supplement the covenasescand ngreements of this Security Instrument as if the rider(s) were a part of this Securily
Instrument. [Check applicabie hox(es))

7] Adjustable Rate Rirer [} Condominium Rider ] 2-4 Family Rider

{1 Graduated Payment.der {77 Planned Unit Development Rider
[ Other(s) [specify}

By SIGNING BELOW, Borrower ascepis and agrees 10 the terms and covenams contained in this Security

Instrument and in any rider(s) executed by Borrawer and recorded with i /C:
M. Wohlwend /?"B""NW
. = ¥
f//c;('/('“ﬁ’/{//‘/'{*ﬂ//z/f' (Seal)

Yictoria T. Wohiwend S orrowor

{Space Below This Line Fo  Arunowledgment] -

STATEOF ILLINOIS, . . C] OQK .

do hereby certify that

subscribed to the foregoing instrument, appeared before me this day in person, and arknowledged that .. .they ..

signed and delivered the said instrument as 2. .. . free and voluntary act, for thuresand purposes therein

set forth.

Given under my hand and official seal, this......11th ... .day of. December. .. .. o
My Commission expires: 5 “/ 5 - 57
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If Lender required morigage insurance as a condition of making the loan secured by this Security Instrument,
Borrower. shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminales in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condempation or other taking of any part of the Property, or {or conveyance in lieu of condemnation, are hereby
assigned and shall be paid 10 Lender.

In the event of a total 1aking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following (raction: (a) the tolal amount of the sums secured immediately
before the laking, divided by (b) the fair market value of the Property immediately before the 1aking. Any balance shall be
paid to Barrower.

If the Property is obandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a clajm for damages, Borrower fails io respond o Lender within 30 days after the date the notice is
given, Lender issushorized to collect and apply 1he proceeds, at iLs option, either to restaration or repair of the Property or
to the sums secure by 1his Security Instrument, whether or not then due. )

Unless Lenzer and Borrower otherwise agree in writing, any application of proceeds 10 principal shall not extend or
postpene the due da’e of the monthly payments referred 1o in paragraphs 1 and 2 or change the amount of such payments.

10, Borrowei tloy Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification ' of amoriizetnn of the sums secured by this Security Instrument granted by Lender 1o any successor in
interest of Barrower shall 10! onerate to release the liability of the original Borrower cr-Borrower's successors in interest.
Lender shall not be required to commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify aincrtization of the sums secured by this Security Instirument by reason of any demand made
by the original Borrower or Borr<wer’s successors in interest. Any forbcarance by Lendcr in exercising any right or remedy
shall not be a waiver of or preclude th. exercise of any right or remedy.

11, Successors and Assigns Doany; Joint and Several Linbility. Co-slgners. The covenants and agreements of
this Security Instirument shall bind and tenefi:-the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenanis and lgl‘CL ments shall be joint and several, Any Borrower who co-signs this Security
Insirument but does not exccule the Noie: (<} iz co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's :mgresl in the]’ropcrly undér Lhe'trrms of this Security Instrament; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (v) ~grees that Lender and any other Borrower may agree to extend,
modily, forbear or make any accommeodations witn rioard to the terms of this Security Instrument or the Note without
that Borrower's cansent. . .

12, Loan Charges. I the loan secured by this.S¢ curi ¥ Instirument is subject to a law which sets maximum loan
charges, and thal law is finally interpreted so that the inter=st or other loan charges collecied or 10 be collectied in
conneclion with the joan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary 1o reduce the charge (o the permitted {imit; and (b) any s»ms already collecied from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may chouise o mauke this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refuns riduces principal, the reducllon will be treated as a
pariial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights, 1 cnactmemt or Cxpiration’ of apphcable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceabls according 1o its terms, Lender, at its option,
may reguire-immediate payment in full of all sums secured by this Securit Ins!/iiment ‘and may invoke any remedies
permitied by paragraph 19. If Lender exercises this option, Lender shall take lhe a1ps specified in the second paragraph of
paragraph 17.

14, Notices. Any notice lo Borrower provided for in this Security lnstrummt oiall be given by dchw.rmg it orby
mailing it by first class mail unless applicable law requires use of another method. “¢ 1€ viotice shall be directed to the
Properiy Address or any other address Borrower designates by notice to Lender. Any notize to Lender shal) be given by
first class mail 10 Lender's address stated herein or any other address Lender designates by mitice o Borrower. Any notice
provided for in this Security Iistrument shall be deemed to have been given 10 Borrower or Lenier vehen given as provided
in lhls paragraph. .

: © 18, Governlng Law; Severab:llty. This Security Instrument shall be governed by federal lav (and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Securityv/insirument or the
Note conflicts with applicable Jaw, such conflict shall not affect other provisions of this Security Insirament or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Secunty Instinnent and the
Mote are declared to be severable, :

16, Borrower's Copy. Borrower shall be given one conformed copy of the Nole and of Lthis Secumy Insirument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Properiy or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person} without Lender’s prior wrilten consent, Lender may, at its option, require immediate payment in full of a)l sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the dale the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Insirument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permilled by this Security Instrument without further notice or demand on Borrower.,

18, Borrower's Right to Reinstate, 1 Borrower meets certain conditions, Borrower shall have Lhe right to have
enforcement of this Securily Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement} before sale of the Property ussunnt 10 any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforeing this Security Instrument. Those conditions are that Borrower:
{(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreemenis; (¢} pays all expenses incurred in enforcing this
Security Instrument, including, bul nos limited to, reasonable attorneys' fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Securily Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred; However, this right 1o reinstate shall not apply in the case of acceleration under paragraphs 13 or 17,
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