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State of lllinois I FHA Case M.
Mortgage o) ]

This Indenture, made this L4TH duy of QCTOBER , 1986 . between

JAMES HOWARD AND CLARA M, HOWARD, HUSBAND AND WIFE
, Mottgagor, and
PRAIRIE STATE MORTGAGE COMPANY, INC,
a corporation organized and cxisting under the laws of THE STATE OF ILLINOIS .
Mortgagee.
Witnesseth: That whereas the Mortgagor is justly indebied to the Mortgagee, us is evidenced by n cerlain promissory note bearing even
dute herewith, in the principal sum of  FORTY FOUR THOUSAND ONE HUNDRED FIFTY &IJQD NO/100=w~m

, . llars 544,150, 00
payable with interest at ihecrale of ====mwmmmm=——cnnen = lENm - 1 0 0 0 et o e et o o o e

percentuni! 10, 00=mwe/ow %) per annum on the unpaid balance until paid, and made payable (o the order of the Mortgagee at its office in

WESTCHESTER, ILLINGTS ) 60153 ‘ ‘ , . o
at such other place as the holder mry dsignite in writing, and delivered; the said principal and interesi being payable in monthly instaliments of

THREE HUNDRED EIGHTY SEVEN AND 45/100-=-= ——— - -

Dollars (5387, 43
on DECEMBER 18T 19 86, ard-n like sum on the first duy of cach and every montls thereaflter until the note is fully paid,
excepl that the final payment of principal and interest, i not sooner paid, shall be due and payable on the fistday of . NOVEMBER .
0 16,

Now, Therefore, the said Morigagor, for the better securing =€ the payment of the said principal sum of money and interest and the performance
of the covenants and agreements herein contained, does by thess riesents Morigage and Warrant unto the Morigagee, its successors or assigny,
the following described Real Estate situate, lying, nd being in the county of - apog and the State of lllinols, to wit:

LOT 395 IN MADISTON STREET ADDITION, BEING A SUPDIVISION OF PART GF SEGTION 10, TOWNSHIP
39 NORTH, KANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINGIS,

15-10-424-017 AA0 71 - ‘

COMMONLY KNOWN AS: 639 SOUTH 13TH AVENUE, MAYWOOD, ILLINCIS, 60153

RECORD AND RETURN TO: THIS DOCUMENT PREPARED BY! %
PRALRIE STATE MORTGAGE COMPANY, INC. PAULA DZINGELESKI -
1127 S, MANNHEIM RD., SULTE 314 )
WESTCHESTER, ILLINOIS 60153 WESTCHESTER, ILLINOIS (60153 n

T
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Together with oll und singular the tenements, hereditaments snd appurtenances thereunto belonging, and the rents, issues, and profits thereof,
and all apparatus and fixwres of every kind for the purpose of supplying or distributing heat, light, water, or power, and all plumbing and
other fixtures in, or that may be placed in, uny building now or hereafter stunding on snid land, and also all the estate, right, title, und interes!
of the saxt Mortgagor in and 1o said premises,

This torm |8 used in connection with mortgages insured undar the one: o lour-iamily programa of the National Housing Act whish requite
» Ono-Timy Morlgage Insurance Premiym paymant (inciuding sections 203{b} and (1)) n accordance with the regulations for those programa.

Pago t of 4 _ HUD-82113M.1 (3-08 Bdition)
@ aa L 24 CFR 203, 1%(a)
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To Have and to Hold the above-described premises, with the
appurtenances and fixtures, unto the said Mortgagee, its successors
and assigns, forever, for the purposes and uses herein set forth, free
from uil rights and benefits under and by virtue of the Homesteud
Exemption Laws of the Siate of lllinois. which said rights and
benelits 1o suid Morigagor docs hereby expressly relense and waive,

And Sald Mortgagor covertunls amd ngrees:

To keep said premises in good repair, and nol o do, of permit 1w
be done, upon suid premises, unything that may impair the value
thercof, or of the seeurity intended 1o be effected by virtue of this
insteument; not (o suffer any lien of mechanics mien or maierial
men Lo uttach to smid premises; to pay to Lhe Mortgagee, us
hereinafter provided, until said note is fully paid, (1) o sum suffi
cienl to pay all taxes and assessments ot said premises, or any s
or assessement that may Feodevied by authority of the State of I
linois, oe of the county, wen, village, or eity in whigh the suid
land is situnte, upon the Moneagor on aecount of the ownership
thereofs 421 o sum sufficient (o beap all buildings that may a¢ any
time be on said premises, during the continuance of said in-
debtadness, insured for the benelt S5 e Morigagee in such forms
of insurance, and in such umounts, asai be required by the
Morigagee,

[ case of the refusat or negleet of the Mortgayor to make such
payments, of (o satisfy uny prior tive or incumdaaseg other (han
(halk fur taxes oF Hssessients on said premises, of 10 ¥z suik
premises in good repaiz, the Morigugee muy pay sucl tixes,
Wsessments, and insuranee premivms, whea due, and mey nake
such repnirs 1o the property herein mortgnged us in its discezaon it
may deem necessary for the proper preservution thereol, ang-ins
moneys 5o pid or expended shall become so much additional in
debtedness, seeured by this morigage, to be paid out of procecds of
the sale of te mortgaged peemises, if not otherwise pad by the
Morigagor.

[t is expressly provided. however (all other provisions of (his
morigage 10 the comrary notwithstundingl, that the Morlgagee
shal) not be required nor shinll iv hove the right tw pay, discharge,
OF remove any tax, nssessment, or wx lign upon or aguinst the
premises deseribed hesein or any part thercof or the improvement
situated theeeon, so long as the Mortgagor shall, in good faith, con:
test the same ar e validity theeeol by approprinte legal pro-
cecslings brought in & court of competent jurisdiction, which shull
apernte to prevent the collection of the ax, assessment, or lien so
vontesied and 1he sale or Torfeiture of the said premises or any part
tereol to salisfy the same,

And the snid Mortgagor further covenams and agrees ar follows:

That privilege i reserved to pay the debt, in whaole or in part on
any installment due dute,

That, rogether with, and in addition to, the monthly payments of
principal and interest payable under the terms of the note secured
hereby, the Mortgngor will pay to the Mortgagee, on the first day
of ¢ach month untit the saidd note is Tully paid, the following sums:

@ A sum equal o the ground rents, if any, next due, plos the
premiums that will next become due and payable on policies of [ire
aned other hazard insursnce covering the mortgaged property, plus
tnxes wned assessments next due on the mortgaged property (wll os
estimuted by the Mortgagee) less all sums already paid therefor
divided by the number of months to elapse before one month prior
10 the date when such ground rents, premiums, taxes and pssess:

mients will become delinquent, such sums to be held by Mortgagee
in trust (o pay said ground rents, premiums, taxes and special
assessnients; and

(b} All payments mentioned in the preceding subsection of thr
paragraph and all payments to be made under the note secured
hereby shail be ndded together and the sggregato amaunt thereof
shall be paid by the Mortgagor each month in a single payment 10
lrx n}ppllcd by the Morigagee to the following items in the order set
orth:

() ground remis, If nny, taxcs, special uysessments, fire, and other
hazued insurance premiums;

(0 interest on the note secured hereby;

(il wmortization of the principsl of the said note; and

(Iv) late charges

Any deficlency in the amount of any sich nggregate monthly pay-
ment shall, unless made good by the Mortgagor prior to the due
Jute of the next such payment, constitule an event of default
under this mostgnge. The Mortgagee may collect a "late charge™
nol 1o exceed four corics (4¢) for cacht dollar ($1) for cach payment
more thon {ifteen (13) duys in arrears, to cover the extrn expense
involved in hundling delinguent payments,

If the 10taf of the payments mude by (the Morigagor under
subsection (@) of the preceding puragraph shall exceed the amount
of the payments actually made by the Mortgagee for ground rents, -
1a%es, il Nssessments, or insursnce preiiums, as the case may be,
such excess, if the lown is current, ut the option of the Morigagor, ~
shall be credited on subsequent payments ta be mude by the Mort
gogor, or refunded 10 the Morigagor. If, however, the monthly
payments made by the Mortgagor under subsection (a) of the
preceding paragraph shall not be sufficient o pay ground rents,
tuxes, amd nssessments, or insurance premiums, as the cnse may be,
when the sume shall become due and paysble, then the Morigngor
shall pay 1o the Morlgagee any amount necessusy lo mike up the
defieiency, un or before the date when payment of such groun
retls, 1ekes, pssessments, or insurnnce premdums shiall be due, If m
any e e Mortgugor shall tender to the Mortgagee, in uecor-
dunce wispnz provisions of the note secured hereby, full puyment
of the entire maebledness represented thereby, the Mortgugee shall,
I computing the amcunt of such indebtedness, eredit to the ac:
count of the Moiteogor any balance remuining in the funds ac-
cumulated under the pravisions of subsection fa) of the preceding
pueagraph. 10 there shind vz defoult under any of the provisions
of this mortgage resulting 7 &-public sale of the premises covered
hereby, or if the Mortgagee ucquizes the property otherwise after
defuult, the Morigagee shall nppl), ai the time of the commenee:
ment of such proceedings or at the time the praperty is otherwise
ficquired, the balance then remaining inqkfunds accumuluted
under subsection {@/ of the preceding paragzanii as a credit against
the amount of principnl then remaining unzaid under said note.

And as Additlonal Security for the payment o tic indebledness
uforesnid the Morigagor does hereby fssign 10 the Mortgngee al}
the rents, issues, snd profits now due or which may hercafter
become due for the use of the premises hereinabove described.

That He Wil Keep the improvements now existing or hercafter
erected on the mortgaged property, insured as may be required
from time 10 time by the Mortgagee against loss by fise and other
hazards, casualties and contingencles in such amounts and for such
periods s may be required by the Mortgegee and will pay prompt-
ly, when due, any premiums on such insurance provision for pay-
ment of which has not been mude hereinbefore. All insuranee shail
be carried in compinies approved by the Mortgagee and the
policies nnd renewals thereof shall be held by the Mortgagee und
huve attached thereto loss payable clauses in favor of and in form
acceplable 10 the Mortgagee. In event of loss Mortgagor will give
immediate notice by il to the Mortgagee, who may make proof

Page 2 of 4
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