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. County of
87662568
TERM _AND OPEN END MORTCAGCE

; TZIS MORTGCAGE ("Mortgage'") dated as of the ZOTA
day of .. 1987 made by THE SOUTHLAND CORFORATION,

a Texas corporation ("Southland" or "Mortgagor") having its
chief executive office at 2828 North Haskell Avenue, Dallas,
Taxas 75204 in faveor of CITICORP INDUSTRIAL CREDIT, INC., a
Delaware corporation, having an office at 2700 Diamond
Shamrock Tower, 717 North Harwoecd, L.B. #85, Dallas, Texas
75201 (the "Mortgagee"), in its separate capacity as
aAdministrative Agent for the '"Senior Landers" and the
"Issuing Banks'" as defined in that certain Credit Agreement
(as amended from time to time, the '"Credit Agreement") dated
ag of July 31, 1987, among JT Acquisition Corporation, the
capior Lenders, the "Agents" (as defined in the Credit
Agrzement), the Admlnzstrative Agent and the Iasuing Banks,
and any other "Person” (as defined in the Credit Agreement)
who ‘mey become entitlad to the benefits of this Mortgage
pursuant. to the Credit Agreement. (Except as otherwise
providea, .all defined terms herein shall have the same
meaning xs set forth in the Credit Agreement).

W ITNESSETHB:

WHERFAS, this Mortgage is executed and delivered
pursuant to the Credit Agreement; and

WHEREAS, (in accordance with the terms of the Credit
Agreement, Southland will execute an Assumption A¢greement
dated as of the Mergec Funding Date pursuant to which
Southland will assume the oabligations of JT Acquisition
Corporation arising unde! the Credit Agreement; and

WHEREAS, the Sen.c¢ Lenders have reqgquired, as a
condition among others, to their execution and delivery of
the Credit Agreement, that Morccagor execute and deliver
this Mortgage to Mortgagee; and

WHEREAS, the Liabilities ([ad hereinafter defined)
secured hereby shall not exceed an agg.egate principal amount
at any one time outstanding of $3,000,%500,000.00 provided,
that the foregoing limitation shall arriy only to the lien
upon real property created by this Mortgzoa. and it shall not
in any manner limit, affect or impair any ¢grant of a security
interest or other right in favor of the Sei.or Lenders, under
the provisions of the Ccllateral Documents, oL any of them,
or under any other mortgage, deed of trust, or sesurity
agreement at any time exacuted by Mortgagor;

NOW, THEREFORE, in consideration of the pramises
containad herein and to secure the payment and performance

This document was prepared oy: Aftar recording return to:

James L. Marevitz, Esquire Lawyers Title Insurance
Sidley & Austin Corporation
One First National Plaza National Division
Chicago, Illinois 60603 P.O. Box 50868
Dallas, Taxas 752850
Attn: Willie Smith
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of (i) all of the Mortgagor's obligations and liabilities
hereunder and (3i) all of Southland's obligations and lia-
bilities (including okbligations and limbilities hereafter
arising) of evary type and description, arising undey or in
connaction with the Credit Agreement and/cr the Assumption
Agreement or any other Loan Documents due or to become due,
to the Administrative Agent, any Agent, any Senior Leander,
any lssuing Bank or any other Person antitled to indemnif:i-
cation pursuant to the Credit Agreement, or any of their
respective successorsg, transferees or assigns, including,
without limitation, (a) all liability of Southland for
principal of and interest on the Term Loans, the Revolving
Loans and the Swing Loans or under thes Term Notes, the
Ravolving Neoctes or the Swing Note, (b) all Reimbursement
Obligations of Southland to the Issuing Banks, (¢) all obliga-
tions and liabilities of Southland to any Senior Lender in
reuvect of the Specified Foraign Exchange Contract or Speci=-
Zi=4 Interest Rate Contracts, (d) all obligations and lia-
bilicies of Scuthland for any fees, expense reimbursements,
and (irdemnifications and {(e) all cbligations and liabilities
which pirsuant to the express terms of the Crodit Agreement
are ¢re secured by the Real Estate Collateral Documents
{all amourts described in this subparagraph (li) being
refarred ‘t~ herein collectively as the "Obligations") (all
such obligacions and liabilities and the Obligaticns being
hereinafter collectively referred to as the "Liabilities")
and in considwrsiion of the making of the Loans (other than
the Tender Offer [.mnans) by the Senicr Lenders and the issuing
of the Facility Iletiers of Credit by the Issuing Banks |[and
of One Dollar ($1.2%) in hand paid, receipt whereof is hereby
acknowledged)], Mortousor does hereby grant, remise, release,
alien, convay, mortgigz and warrant (to the extent provided
herein) to Mortgagee, 4iis3 successors and assigns and grant a
security interest to Mortjagee, its successors and assigns
the following described parcel(s) of real estate:

See Exhikit A attsciied hersete and by
this reference made s -vart hereof

which real estate (the "Land"), (tugether with the improvements,
buildings, and structures therecn is herein called the
"Premises."

TOGETHER WITH all right, tituie and interest, if
any, including any after acquired righv, vitle and interest,
and including any right of use or occuparsy, which Mortgagor
may now have or hereafter acgquire in and co({a) any ease-
ments, rights of way, gores of land, or any.lands occupied by
streets, alleys, passages, sewer rights, wate: courses, water
rights and powers, and public places adjeining.cnid Land and
any other interests in property constituting appvetenances to
the Premises and (k) any hereditaments, gas, oil, ninerals,
easements, fixtures and appurtenances of every naturs, whatso-
ever located in or on, or attached to the Premises thereon
and all other rights and privileges thereunto belonging or
appertaining and all extens.ions, additions, improvements,
betterments, renewals, substitutions and replacements to or
of any of the foregoing. {(The rights and interests described
in subparagraph (a) and (b) hereof shall - hereinafter be
called the "Property Rights")., It is mutually agreed,
intended, and declared, that all of the aforesaid property
owned by Mortgagor, if any, shall, so far as permitted by
law, be deemed to form a part and parcel of said real e¢state
and for the purpose of this Mortgage to be real estate and
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covered by this Mortgage. (The Premises togethar with the
Propertcy Rights shall hereinafter be called the "Raal
Property"). It is alsc agreed that {f any of the property
herein mortgaged 18 of a nature so that a sescurity interest
therein can be perfocted under tha Uniform Commercial Code,
this insvrument shall constitute a security agreaement,
fiwwure filing an<d financing statement, and lMortgager agrees
to emacuta, deliver and f£ile ov refile any financing state-
ment, continuation statement, or other instruments hovtgagee
may reasonably reguire from time to time te pesrfect or renew
such security interest under the Uniform Commercial Code. To
the extent permitted by law, (i) all of the goods described
as fixtures or as constituting fixtures within the definition
of the Real Property are or are to become fixtures on the
Land and {(ii) this instrument, upen recording or registration
in the real estate records of the proper office, shall con-
reitute a "fixture f£iling" within the meaning of Sections
9+313 and 9¢-402 of the Uniform Commercial Code,

TOGETHER WITH (i) except as otherwise provided in
the Credit Agreement, and except to the sxtent that a mortgage
thereor Or a security interest therein would cause lWorcyagor
to be in Gefault theresunder, all the estate, right, title and
interest, /if any, of lortgagor of, in and to all judgments,
insurance _ricceads, awvards of damages and settlements which
may result £ronm any damage to the Real Property or any
part thereof 2: to any rights appurtenant thereto, or which
may result from condemnation proceedings or the taking of the
Real Property orlany part therscf under the pover of
eminent domain, ainc ull proceeds of any sales or dispositions
of the Real Propervy <r any part thereof; and (except as
otherwise provided harein or in the Credit Agreement) [ort-
gagee is hereby authorized to collect and receive said awards
and proceeds and toc give proper receipts and acguittances
therefor, and, to apply the same as provided in the Credit
Agreement; (ii) except as cotherwise provided in the Credit
Agreement, and except to the ‘extant that a mortgage thereon
or a security interest thereii /would cause Mortgagor to be in
default thersunder, all of Mortygsaor's interest in contract
rights, general intangibles, actiorns and righte in action
relating to the Real Property, i: ary. including, without
limitatien, all rights to insurance  proceeds and unearned
premiums arising from or relating to rlamage to the Real Prop-
erty; and (iii) except as provided in (tke Credit Agreement,
all of Mortgagor's interest in proceeds, rroducts, replace-
ments, additions, substitutions, renewals aird sccessions of
and to the Real Property. (The Resl Properiy together with
all the rights and incerests described in tuis-paragraph
shall hereinafter be called the "Mortgaged Property").

As additional security for the Liabiliti2s secured
hereby, except as otherwise provided in the Credic Agreement,
and except to the extent that a mortgage thereon oL 3 security
interest therein would cause Mortgagor to be in default
thereunder, Mortgagoer cdeoes hereby pledge and assign to
Mortgagee from and after th: date herecf (including any
period of redemption), primarily and on a parity with said
real estate, and not secondarily, (a) any and all of its
franchisor's rights under any franchise agreements affecting
the Mortgaged Property together with all payments due,
payable, or accruing thereunder; (b) Mertgagor's interast, :f
any, in any and all rents, issues and profits of the Mortgaged
Property: and (c) Mortgager's interest, if any, in any and
all rents, issues, profits, revenues, royalties, bonuses,
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rights and benefits dues, payable or accruing (including all
deposits of money as acdvance rent, for security or as aarnest
money or as down payment for the purchase of all or any part
Cf the Mortgaged Property) under any and all present and
future leases, contracts or other agreemants relative to the
ownership or occupancy of all or any portion of the Mortgaged
Froperty and, except te the extent such a transfer or assign-
ment is not permitted by the terms thereof, does heraby
transfer and assign to Mortgaygee all such leases and agree-
ments (including all Mortgager's rights under any contracts
for the sale of any portion of the Mortgaged Proparty and all
revenues and rovalties under any oill, gas or mineral leases
relating to the Mortgaged Property). Mortgagee hereby grants
to Mortgagor the right to cellect the rents and other amounts
due under such leases, contracts or other agreements, until

an Event of Default proviced that the axistence of such right
Zhall not operate to subordinate this assignment to any
surseqgquent assignment, in whole or in part, by Mortgagor, and
any such subseguent assignment shall be subject to the rights
of Yz Mortgagee under this Meortgage. Mortgagor further
agreds to execute and deliver such assignments of leases or
asgigninents of land sale contracts as Mortgagee may from time
to time LJelLsonably request. In the event of an Event of
Default uacer the Credit Agreement (1) the Mortgager agrees, .
upon demand, to deliver to the Mortgagee all leases, land

sale contracts »and cther agreemeants relating to the ownership
or oceupancy of any part of the Mortaged Property; with such
additional assigrments thereof as the Mortgagee may reasonably
request and agrevs that the Mortgagee may assume tlhie manage-
ment of the Mortgaged Property and collect the rants and

other income therefrom, applying the same upen the Liabilities
in the manner providesd in the Credit Agreement; (2) the
Mortgagor hereby authorizes and directs all tenants, purchasers
or other persons occupvying »r otherwise acqguiring any interest
in any part of the llortgaged Property to pay all rents and
other income due under said i2ases and agreaments to the
Mortgagee upon request of the Mortgagee; and (3) the Mortgagor
hereby appoints Mortgagee as icr true and lawful attorney in
fact to affectuate the same, witih the powers hereby granted
exercisable only following the eczurrence of an Event of
Default; provided, hewever, that (i) thls power of attorney
and assignment of rents shall not ba construed as an obliga-
tion upon said Mortgagee to make or caxze to be made any
repairs that may be needful or necessary and (ii) Mertgagee
agrees that until such Event of Default s2d after any withe
drawal thereof, Mortgagee shall permit Molitcagor to perform
the aforementioned management responsibilities. Upon Morts
gagee's receipt of such rents and other incomr of said
Mortgaged Property, at Mortgagee's option, it mzy-pay:

(1) reascnable chargas for collection hereundear,  ~oats of
nacessary repairs and other costs reguisite and nueoassary
during the continuance of this power of attorney and - -assign-
ment of rents; (2) general and special taxes, and insurance
premiums; and (3) the balance sf such rents and cother inceome
pursuant to the provisions of the Credit Agreement. This
power of attorney and assignment of rents shall be irrevocable
until this Mortgage shall have been szatisfied and released of
record and the releasing of this Mortgage shall act as a
ravocation of this power of attorney and assignment of rents.
Mortgagee shall have and hereby expressly reserves the right
and privilege (but assumes no cbligation), after the occurrence
of an Event of Default, to demand, collect, sue for, receive
and recover all rents, profits, revenues, royalties, bonuses,
rights and benefits under any and all oil, gas, or mineral
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leases of the hortgaged Property, or any part thereof, now
existing or hareafter made, and apply the same in accordance
with the provisions of the Credit Agresment.

MNMothing havrein contained shall be construed as
constituting the llortgagee a mortgagee~in-possession in the
absance of the taking of actual possession of the [ortgaged
Fropzrey by the Mortgagee, Mothing contained in this HMort-
gage shall be construed as imposing on Mortgagae any of the
cbligations of the lessor under any lease of the Premises, ov
franchisor under any franchise agreement relating to the
Mortgaged Property, in the absence of an explicit assumption
thereof by Mortgagee. In the lawful exercise of the powers
herein granted the Mortgagee, axcept as provided in the
Credit Agreement, nho liability shall be asserted or enforced
against the Mortgagee, all such liability being expressly
“aived and relaased by Mortgagor.

TO HAYVE AMND TO HOLD the Mortgaged Preoperty, proper-
tivs, rights and privileges heraby conveyed or assigned, or
inteadad so to be, unto Mortgagea, its beneficiaries, succes-
sors and assigns, forever for the uses and purposes herein
set fortii, Mortgagor hereby releases and waives all rights
under and by virtue of the Homestead Exemption Laws, if any,
of the Stzie of Illincis {(the "State") and Mortgagor hereby
covenants, razpresants and warrants that, at the time of the
ensealing and culivery of thease presents, Mortgager has good,
sufficient, and legal title to the Premises (as provided in
the Credit Agreement) with good right, full power and lawful
authority to sell, &ssign, convey and mortgage the Mortgaged
Propeurty, and to the axtent reguired by the Credit Agreement,
Mortgagor will forevey defend the Premises against all claims,

The following provisions shall alse constitute an
integral part ¢f this Mortoage:

1. Remedies of Mcctgagee, Subject to the provi-
sions of the Credit Agreaement. jyipon the occurrence of an
Event of Default undar the terrnr of the Credit Agreement, in
addition to any rights and remediea provided for in the
Credit Agreement, and to the extent permitted by applicakle
law, the following provisions shall apply:

(a) Mortgages's Power of Enlovrcement. It shall be
lawful for Mortgagee to (i) immediately rall the Mortgaged
Property either in whole or in separate parcels, as prescribed
by the State law, under power of sale, which power is hersby
granted to Mortgagee to the full extent permitited by the
State law, and thereupon, to make mnd execute to any pur-
chaser(s) thareof deeds of conveyance pursuant fc applicable <}
law or {ii) immediately foreclose this Mortgage 5y judicial
action. The court in which any proceeding is penaing for the
purpose of foreclosure of this Mortgage, or the coust in
which any cther proceeding may lawfully be commenced for the
appointment of a receiver, may, at once or at any time
therecafter, sither before u. after sale, without notice and
without reguiring bond, and without regard te the sclvency ot
insolvency of any perscon liable for payment of the Liabilities
secured hereby, and without regard to the then value of the
Mortgaged Property or the occupancy therecf as a homescead,
appoint a receiver (the provisions for thea appointment of a
receiver and assignment of rents being an expreas condition
upon which the Liabilities hereby secured are extended under
the Credit Agreement) for the benefit of Mortgagee, with
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povwer to cellect the rents, issues and profits of the HMortgaged
Property, due and to become due, during such foreclosure suit
and the full statutory period cof recdemption, notwithistanding
any redemption. The receiver, out of such rents, issues and
profits when collected, may pay costs incurred in the manage-
ment and operation of the Meortgaged Property, prior and
subordinate liens, if any, and taxes, assessments, water and
other ugilities and insuranca, then due or thereafter accruing,
and may make and pay for any necessary repairs to tha Real
Property, and may pay all or any part of the Liabilities or
other sums secured hereby or any deficiesncy decree entered in
such foreclosure proceedings ovr any deficiency however
created, Upon or at any time after the £iling of a suit to
foreclose this Mortgage, the court in which such suit is

filed shall have full power to enter an ovder placing Mortga-
ges in possession of the Mortgaged Property with the same
pownr granted to a receiver pursuant to this subparagraph and
wit}irall other rights and privileges of a mortgagee~in-~posses-
sion under applicable law.

{b) Mortgagee's Right to Enter and Take Possession,
Operate and Apply Income. HMortgagee shall, at lts option,
have the right, acting through its agants or attornays,
either witn ot without process of law, forcibly or otherwisae,
to enter upen _and take possession of the Mortgaged Property,
expel and removaany persons, goods, or chattels occupying or
upon the same, <o rollect or receive all the rents, issues
and profits there2f and to manage and control the same, and
to lease the same 2y any part therecf, from time teo time,
and, after deductinig sll reasonable attornsys' fees and
expenses, and &ll rezscrable expenses incurred in the protecw-
tion, care, maintenancs, management and operation of the
Mortgaged Proparty, districute and apply the remaining nst
income in acceordance with the terms of the Cradit Agreement
or upon any deficiency decrase entered in any foreclosure
proceedings or otherwise esta’blished.

2. Application of Rencu or Proceeds from Foreclo-
sure or Sale, In any foreclosurs of this Mortgage by judicial
action, or any sale of the Mortgcoged Property pursuant te the
power of sale granted herein in addition to any of the terms
and provisions of the Credit Agreement, there shall be
allowed (and included in the decres fo. 3ale in the event of
a foreclesure by judicial action) to be nald out of the rents
or the proceeds of such foreclosure procecding and/or sale:

{a) Liabilities. All of the Liarilities and other
sums secured hereby which then remain unpaid;

(b) Other Advances., All other items sdranced or
paid by Mortgagee pursuant to this Mortgage; and

(c) Costs, Fees and Qther Expenses, All sourt
costs, reasonable attorneys' and paralegals fees and ex-
penses, appraiser's fees, rdvertising costs, notice expenses,
expenditures for dogumentary and expert avidence, stano-
grapher's charges, publication costa, and costs (which may be
estimated as to items to be expanded after entry of the
decree) of procuring all abstracts of title, title searches
and examinations, title guarantees, title insurance policies,
Torrens certificates and similar data with respect to title
which Mortgagee in the reasonable exercise of its judgment
may deem necessary. All such expenses shall become additieonal
Liabilities secured hereby when paid or incurred by Mortgagee
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in connection with any proceedings, including but not limited
to probate and bankruptcy procsesedings, to whic¢h Mortgagee
shall be a party, either as plaintiff, claimant or defendant,
by reaszon of this llortgage or any indebtedness hereby secured
or in connection with the preparations for the commencement
of any suit for the foreclosure, whather or not actually com-
menced, or sale by power of sale,

3. cumulative Remedies; Delay or Omission Mot a
Waiver. Each remedy or right of Mortgagee shall not be
exclusive of but shall be in addition to every othar remedy
or right now or hereafteyr existing at law or in eguity or as
provided in any of the Collateral Documents. No delay in the
exXercise or omission to axarcise any remedy or right aceruing
onn the cccurrence obr axistence of any Event of Default shall
impair any such remedy or right or be construed to be a
walver of any such Event of Default or acquiescuence therein,
acsy . shall it affect any subsegquent default of the same or
diZfarent nature. Every such remedy or right may be exercised
cenzvcrently or independently and when and as often as may be
deemed axpedient by Nortgagee,

4, Mortgagee's Remecies Against Multiple Parcels.
If more tlan one property, lot or parcel is covered by this
Mortgage, s#nd if this Mortyage is foreclosed upon, or judg-
ment is entauisd upon any Liabilities sacured hereby, or if
Mortgagee exercises jts powar of sale, axecution may be made
upon or Mortgagee nay exercise its power of sale against any
one or more of the properties, lots or parcels and net upen
the others, or upen 8ll of such properties or parcels, either
together or separatcly, and at different times or at the same
time, and execution yrlas or sales by power of sale may
likewise be conducted weparately or concurrantly, in each
case at Mortgagee's aeleaction.

§. No Merger. In the event of a foreclosure of
this Mertgage or any other marigags or deed of trust securing
he Liabilities, the Liabilitizs then due the Mortgagee shall
not be merged intc any decree oc /roreclosure entered by the
court, and Mortgages may concurre sly or subsequently seek to
foreclcse one or more mortgages or cacds of trust which also
secure saicd Liabilities,.

6. Notices, DNotices shall e sdelivered as provided
in the Credit Agreement.

7. Extension of Payments. Mortgagsr agrees that,
without affecting the liability of any person Jov payment of
the Liabilities sscured hereby or affecting tie .jien of this
Mortgage upen the Mortgaged Property or any part visreof
(other than persons or property explicitly releaced as a
result of the exercise by Mortgagee of its rights and privi-
leges hereunder), Mortgagee may at any time and fron time to
time, on request of the Mortgagor, without neotice to any
person liable for payment of any Liabllities secured heraby,
but otherwise subject to the provisions of eac¢h of the Credict
Agreement and the other Collateral Documents, extend the
time, or agree toc alter or amend the terms of payment of such
Liabilities., Mortgageor further agreass that any part of the
security herein described may be released with or without
consideration without affecting the remainder of the Liabili-
ties or the remainder of the security,.

BISZIHS
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8. GCeverning Law. Mortgagor agrees that this
Mortgage is to be construed, geoverned and enforced in accord-
ance with the laws of the State,

9. Successors and Assigns Included in Parties.
This Mortgage shall be binding upon the Mortgagor and upon
the successors, assigns and vendees of the Mertgagoer and
shall inure to the benefit of the Mortgagyee's successors and
agssigns; all references herein to the Mortgagor and to the
Mortgagee shall be deemed to include their successors and
assigns. Mortgagor's successcrs and assigns shall include,
without limitation, a receiver, trustee or debtor in posses-
sion of or for the HMortgagor. Wherever used, the singular
number shall include the plural, the plural shall include the
singular, and the use of any gender shall be applicable to
all genders,.

10, Waiver of Appraisement, Valuation, Stay,
Evcension and Redemption Laws. Mortgagor agrees, to the full
extert permitted by law, that at all times following an
Even* cf Default, neither Mortgagor nor anyone claiming
througho nr under it shall or will set up, claim or seek to
take aavrntage of any appraisement, valuation, stay, or
extension laws now or hereafter in force, in order to prevent
or hinder i:he enforcement or foreclosure of this Mortgage or
the absolute sale of the Mortgaged Property or the final and
absolute puttiry intc possession therecof, immediately after
such sale, of the putchaser thereat, and Mortgagor, for
itself and all who may at any time claim through or under {t,
hereby waives, to tn» full extent that it may lawfully so do,
the benafit of all wuch laws, and any and all right to have
the assets comprising tne Mortgaged Property marshalled upon
any foreclosure of the lien herecf and agrees that Mortgagee
or any court having jurindistion to foreclose such lien may
sell the Mortgaged Property.in part or as an entirety. To
the full extent permitted iy law, Meortgagor hereby waives any
and all statutory or other rights of redemption from sale
under any order or decree of foreclosure of this Mortgage, on
its own behalf and on behalf of snch and every person,
acquiring any interest in or title-to the Mortgaged Property
subsequent to the date hereof.

11. Interpretation with Otliz: Documents. Not-
withstanding anything in this Mortgage Lr. the contrary, in
the avent of a conflict or inconsistency atwaen the Mortgage
and the Credit Agraemant, the provisions ¢f the Credit
Agreement shall govern.

12. Future Advances. The parties heratoc intend
that, in addition to any other debt or obligatica secured

hereby, this Mortgage shall secure unpaid balancers of all -~
Liabilites and other such extensions of cradit made *¢ 3%
Mortgagor after this Mortgage is delivered for recouaation in >3
the cfficial records of the county in which the Mortgaged )
Property is lccated whether made pursuant to an obligation of ¢
Mortgagee or octherwise. Such Obligaticons and other enten- 9]

sions of credit may or may not be evidenced by notes executed
pursuant to the Credit Agreement., All future advances will
have the same priority as the original advance.

13. After-Acguired Property., To the extent
permitted by, and subject to the terms of the Credit Agree-

ment and, applicable law, the lien of this Mortgage shall
automatically attach, without further act, to Mortgagor's
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interest in all property hereafter acguired by HMortgagor
located in or on, or attached to, or used or intended to be
usad in connection with, or with the operation of, the
Premises or any part thereof,

14, Invalid Provisions to Affect No Others. In
the event that any of the covenants, agreements, terms or
provisions contained in this lMortgage shall be invalid,
illegal or unenforceable in any respect, it shall not affect
the validity of the remaining ceovenants, agreements, terms or
provisioens contained herein or in any of the Collateral
Documents; nor shall the application of the covanant, agtee=-
ment, or terms held to be invalid, illegal or unenforceable
affect, prejudice or disturb persons or circumstances other
than those in respect of which it is invalid, illegal or
unenforceable.

15. Changes. Neither this Mortgage nor any term
harzof may be changed, waived, discharged or terminated
ordliv, or by any action or inacticen, but only by an instru-
ment i writing signed by the party against which enforcement
of the <hange, waiver, discharge or terminatioen is sought,

To the @susnt permitted by law, any agreement hereafter made
by Mortgsgor and Mortgagee relating to this Mortgage shall be
superior .+ the rights of the holder of any intervening lien

or encumbrance,

16, Nzur-Pisturbance cf Franchisees. In the event
the Mortgaged Propelrty or any porticn thereof, is now or
hereafter occupied by a franchisee pursuant to a franchise
agreement between Mocrtgagor and a franchisee (hereinafter the
"Franchise Agreement! usnd the Mortgaged Property or portion
thereof so subject bei g the "Franchised Premises"), and
provided the Franchise Agjreement is then in full force and
affect, then and in the avent of a foreclosure pursuant to
this Mortgage, or in the event Mortgagee comes into posses-
sion or acqguires title to the Franchised Premises as a result
of the enforcement of its righch under, or foreclosure
pursuant to, this Mortgage, or /es & result of any other
means, Mortgagee agreas, for the =ole and exclusive benefit
of said franchisee, that the franchisee shall not be disturbed
in its possassion of the Franchisec P.oamises nor shall the
Franchise Agreement be terminated for =2ny reason other than,
subject to all applicable laws, one which (i) would result in
a termination of the Franchise Agreemenc aither under its
terms or by operation of law, or (ii) would entitle such
franchisor to dispcssess the franchisee fron the Franchised

Premises.

IN WITNESS WHEREOF, this instrument i 7sxecuted as
of the day and year first above written by the parson or
persons identified below on behalf of Mortgagor (und said
person(s) hereby represents that he possesses full awver and
authority to execute this instrument),
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THE MORTGAGOR HEREBY DECLARES AND ACKNOWLEDCES
THAT THE MORTGCAGOR HAS RECEIVED, WITHOUT CHARGE, A TRUE COPY
OF THIS MORTGAGE.

MORTGAGOR:

THE SOUTHLAND CORFORATION,
a Texas corporation
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STATE OF TEXAS ) S
s
COUNTY OF DALLAS )

I, the undersignaed, a Notary Public, in and for the

ounty and State aforesaid, DO HEREBY CERTIFY, that __

/ 7” o4 e/l . personally known to me to be the

LS of The Scuthland Corporation and perscnally

known to me ¥© be the smame person whose name is subscribed to
the foregoing instrument, appeared before m this day in
person and acknowledged that as such CALKay he/she
signed and delivered the said instrument and caused’ the
corporate seal of said corporation to be affixed thereto,
pursuant to autherity given by the Board of Directors of said
corporation, as their free and voluntary act, and as the free
anr. voluntary act and deed of said corporation, for the uses
a1t _purposes therein set forth.

2]
Civen er my hand and official seal, this . 2¢
day o% _F‘/t?(‘ﬁ /,_L.f , 1987,

ookt (Dl

y Public

My commission expiren:

a.ayyék
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EXHIEBIT A

Legal Descriptien of =he Land:

Doyl ARCORDING FRa 00

TH22: TRUN wd6s I8/ 1A/ET 15 450G
CEORE TR AU R = B e PP e O 9 &
SO0y TaUAG s RECORDER
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UNOFFICIAL COPY,

Jawyers Title [nsurance (orporation

WA 2227529
FJrHL‘
SCHEDULE A CONTINUED - CASE NO, 65191 MNWE /T
AAAAS T

Lot 19, 20, 21, 22 and 23 in Block 60 in Frank Wells Sixteenth (16th) Street SUbdivision,
being a subdivision of Blocks 37, 60 and 61 of the Subdivision of Seotion 19, Township 39

North, Range 17 East of the Third Prinaipal Merldian, (except the South 300 aores thereof),
in Cook County,(llinols,

TORRENS: Pramises In quwstion ara reqisterad
under "A~ At Concerning Lend Tithe". All im
rumanls should be prepsred and exviuled In

duglicata and reglstered in the Torrens Office of
Coox County, lilinels

(Afects part of premises in questionwaffacts Lota 21, 22, and 23}

8IGZIIHS

SCHEDULE A - PACE 2
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Jawyers Title |nsurance (orporation
NATIONAL HEADQUARTERS #&7 o2
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SCHEDULE A CONTINUED = CASE NO. 64713 Chlieogo, T ¢

Lots 14 and 15 and the East 1 foot of Lot 16 in Oliver L., Watsonts Irving Park Addition to
Chioago, & Subdivision of Lots 7 and 8 (except the South 17 feet therecf) of the
Subdivision of the South 30 acres of the East Half of the Southsast Quarter of 3ection 17,
Township 40 North, Range 13, East of the Third Principal Meridian, in Cook County,

Illinols,
NOTE: Aleo decuribed by metes and bounds as follows:

Beglaning &t the Stulbeast corner of Lot 14; thence North 89° HQ' 57" West along the South
1ine of Lots 14, 15.4nu 16 for a distance of 59,21 feet to the West line of the East 1 foot
of Lot 16; thenae North ©¢ 00' 00" East along said West line 124,92 feet to the North line
of Lot 16; thence South 497 39' 47" Bast along the North line of Lots 1U, 15 and 16
aforesald 59.21 feet to the iortheast oorner of Lot 1U; thence South 00° 00' Q0" West
124,90 feat to the polnt of beginring, in Oliver L, Watson's Irving Park Additlon to
Chicago, a Subdivision of Lots 77and 8 (except the South 17 feet thereof) of the
Subdivislon of the South 30 acres of ‘he Eaat Half of the Southeast Quarter of Seotlion 17,

Township U0 North, Range 13, East ot cte Third Principal Meridian, in Cook County,
Illinois,

y1g-035 1 HoAS
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