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MORTGAGE

THISMORTGAGE (“Securily Instrumenl') is given on December 11 '
19087 . The movigagoris William W. Yercine, Divorced & Not Since Remarried & Kim M. House,
Divorced & Not ~"‘-':,e, Remarried ("Burro‘yc ‘R.ThisSccurilylnslrumcnlisgivcn to
6'A\C Mortgage Corporation o f’ » which is orgaaized nnd existing

under the Inws of e State of Pennsylvania » and whose address is

8360 0d York Road, Elkins Park, Pennsylvania 19117-1590 (*Lender™).

Rorrower owes Lender the oncipal sumof Seventy Two Thousand And q /‘}%0- S
cmummnmammmssnsenneasanen=w D0lArs (U.8. 8 72,000,00-==~=)"1 l?s ebt is evidenced by Borrower’s note
dited the samie date ns this Seearily Instrument (**Note'), which provides for monthly payments, with the full debi, il not
paid enrlier, due and payablie on January 1, 2018 . This Security lastrunent
secures 1o Lender: (0) the repaymens 07 the debt evidenced by the Note, with interest, und all renewals, extensions and
modifientions; (by the pnyment of all o2l sums, with interest, ndvanced under paragraph 7 to protect the security of this
Sceurity Instrument; and (¢) the perforranneef Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does ierehy morigage, grant and convey to Lender the following described property

located in Cock County, ltincis:

The West Half of the West Half oi the South East Quarter of the South West
Quarter of the South West Quarter of Section 11, Township 35 North, Range 13,
East of the Third Principal Meridian, (except the North 240 feet thereof

and except the South 50 feet conveyed for street) in Cook County, Illinofs.

Tax No, 31-11-302-027, Volume 178 P

First American Title Order 8

LBS2ZY9L8

which has the nddressof 3900 Volimer Road Ma tte%)'p}

[Street)

F i np Addres n:
linois aoa}ggcm] ("Property Address™)

ToGETHER WITH all the improvements now or herenfier erecled on the properly, and all casements, rights,
appuetennnces, rents, royulties, mineral, oil and gas rights and profits, water rights nnd stock and all fixtures now or
herenlter o part of the property. All rephicements snd additions shall also be covered by this Security Instrument. Allof the
foregoing is referred toin this Security Instrument us the 'Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the eslate hereby conveyed nnd has the right 10
moetgage, grant and convey the Property nnd that the Property is unencumbered, uxcept for encumbrnnees of record.
Borrawer wareants and will defend generally the title 10 the Property against ml ¢laims and demands, subject to any
encumbranges of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
Limited varintions by jurisdiction to constitute n uniform security instrument covering renl property.

ILLINOIS—Single  Family—FNMA/FHLMG UNIFORM INSTRUMENT form 3014 12/83
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UNIFORM COVENANTS. |Fi. el Pvefufit AN hg s.[ollp
1. Payment of Prlr:ljgjl N@ 3 Pﬂlnﬂmmr@ RM Z‘omplly pay when due

the principal of nnd interest on the debl evidenced by the Note and any prepayment and Inie churges due under the Note.

2. Funds for Taxes and Insurance,  Subject to applicable lnw or 1o u written waiver by Lender, Borrower shall pay
to Lender on the day manthly payments are due under the Note, until the Note is paid in Tull, s sum ("FPunds™) equal to
onctwellth of (n) yearly taxes nndd assessments which may ntinin priority over thas Security Instrument; (b} yearly
leaschold payments or graund rents on the Property, il niy; (¢) yenrly huzard insurinee premiums; and (d)} yearly
morigage insutunee premiutns, ifnhy. These items are enlled Vescrow items.'" Lender mny estimate the Funds due on the
basis of current data and reasonable estimates of future escrow ilems.

The Funds shall be held in an institution the deposits or necounts of whiceh are insured or gusrunteed by a federal or
state ngency (including Lender if Lender is such an institution). Lender shull apply the Funds 10 puy the escrow items.
Lender may not charge for holding and npplying the Funds, analyzing the account or verifying the eserow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender 1o muke such o charge. Borrower and
Lender may agree in writing that interest shadl be puid on the Funds, Unless an agreement is made or applicable lnw
requires interest to be puid, Lender shall not be required to pay Borrower any inlerest or earnings on the Funds. Lender
shall give to Borrower, without charge, un annual sccounting of the Funds showing credits and debits to the Funds nnd the
purpose for which ench debit to the Funds was mudde. The Fundds nre pledged ns ndditional security for the sums secured by
this Security Instrument.

I the amount ol the Funds held by Lender, together with the Muture monthly payments of Funds payable prior to
the due dutes of Lthe escrow items, shall exceed the mmount required to pay the escrow items when due, the excess shall be,
at Borrower's option, ¢ither promptly repaid to Dorrower or ¢redited 10 Borrower on monthly payments of Funds. I the
wmount of the Funds held by Lender is not suficient 1o pay the eserow items when due, Borrower shall poay to Lender any
smaunt necessary temake up the detleiency in one or more payments s reguired by Lender,

Upon puriaen, in fall of all suws secured by this Security Instrument, Lendee shall prompily refund to Borrower
any Funds held by Ledder. IFunder paragruph 19 the Property is sold or scquired by Lender, Lender shull apply, no later
than immediately prios 1o the sale of the Property or its nequisition by Lender, any Funds held by Lender ot the time of
application ns o credil nenerat the sums sceured by this Security Insirument.

3. Application o Pryments, Unless applicable law provides otherwise, all pnyments received by Lender under
paragraphs 1 and 2 shall be vpplied: first, to lnte charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payabieancter paragraph 2; fourth, to interest due; and last, te principsd due.

4, Charges; Licns, Borzover shall pay oll taxes, assessments, charges, fines and impositions altributuble (o the
Property which muy attain priori'y over this Security Instrument, and leaschold payments or ground rents, it any.
Borrower shalf puy these obligations in Ziag manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay thens on time directly to the persoioved payment. Borrower shall prompily furnish 1o Lender all notices of umounts
to be paid under this parugraph, If Borrower makes these payments directly, Borrower shall prompily fuenish to Lender
receipts evidencing the pnyments.

Borrower shall promptly discharge mng dien. which has priority over this Security Instrument unless Borrower: ()
agrees inwriting w the puyment of the obligationsecared by the lien in n munner aceepiuble to Lender; (by) contests in good
fuith the lien by, ur defends ngainst enforeement or tie tien in, legnl proceedings which in the Lender's opinion aperate 1o
prevent the enforcement of the lien or forfeiture of niy anrt of the Property; or (¢) secures from the holder of the lien an
agreement satisfictory to Lender subordinating the lien | o this Security Instrument. If Lender determines that any purt of
the Property is subject 1o dien which may attsin priority/over this Security Instrumend, Lender mny give Borrower a
notice identifying the lien. Borrower shall satisfy the tien or ke one or more of the actions set forth nbove within 10 duys
of the giving of notice.

5. Hazard Insurance, Borrower shall keep the improverients now existing or hereafier ereeled on the Property
insured against loss by fAire, hazards included within the term “extensierd coverage” and nny other hazards for which Lender
requires insurance, This insurance shall be maintained in the amoun’s vind for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower svoject to Lender's approval which shall not be
unrensonably withheld.

All insurance policies and renewnls shall be aceeptable to Leader und/sha!l include n standard mortgnge cliuse.
Lender shall have the right (o hold the policies aud renewnds. IF Lender requirss, Beorower shall promptiy give (o Lender
wll receipts of paid premiums and renewnl notices. (u the event of joss, Borrower shipllgive prompt notice to the insurunce
currier and Lender. Lender may make proof of loss if now made promptly by Borrowor.

Unless Lender and Borrower otherwise agree in wriling, insursnee proceeds sheil b2 npplied to restoration or repair
of the Property dumuged, il the restorntion or repair is economically feasible and Lender's sécurity is not lessened. if the
restoration or repair is not cconomically feasible or Lender's security would be lessened, 1he insurance procewds shall be
applicd to the sums secured by this Security Instrument, whether or not then due, with any excess puid to Borrower. If
HBorrower abandons the Property, or does not answer within 30 days a notice l'rom Lender thai/the ‘nsurance carrier has
offered to settle a ¢luim, then Lender may coltect the insurance proceeds, Lender may use the preceess (o repair or restore
the Property or to pay sums sceured by this Security Instrument, whether or not then due. The 30-aa: ‘poriod will begin
when the notice is given.

Unless Lender und Borrower otherwise ngree in writing, any application of proceeds to principal siiali not extend or
posipane the due date of the monthly payments referred to in paragraphs | and 2 or change the umount of the oiyments. If
under paragraph 19 the Property s acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from dumage 10 the Property prior 10 the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immedintely prior to the neguisition.

6. Preservation and Malntenance of Property; Leascholds,  Dorrower shall not destroy, damnge or substantially
change the Property, allow the Property to deteriorate or commit waste. IF this Security Instrument is on u teusehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shnll not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights In the Property; Mortgage Insurance. If Barrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a Jegu! proceeding that may significantly afTect
Lender's rights in the Property (such as a proceeding in bankruptey, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by u lien which has priority aver this Securivy
Instrument, uppearing in court, paying reasonable attorneys' fees and entering an the Propeniy 1o make repairs. Although
Lender may take action under this parngraph 7, Lender does not have to do so.

Any amounis disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Securily Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest lrom
the date of disbursement at the Note rate and shall be payable, with interest, upon natice from Lender to Borrower
requesting payment.

LBGZY9 S
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, ADJUSTABLE RATE RIDER
0 Yeor Trewsury [ndeve=Riate Capy=Fised Rue Conversion Option

THIS ADJUSTABLE RA'TE RIDLER is made this JLLEh,, Juy of .......0ecember.......... 1V...BZ.... und is
incorporated into and shalt be deemed o iwnend and supplement the Mortage. Deed af Trust or Security Deed
(the Seeurty nsirument™ ) ot the sime dale given by the undersigned tihe  Boreoswer™™) 1o seeure Borrower's
Adjustable Rate Note (the ' Note'™) w0 . GMACL MRNEGagR, CorRoration, 8F. PA . o isineineecinne
e v (the loender™d of the samwe dite wnd covering the pruperty deseribed in

the Security Instrument and located al:

v, 3900, Vo) Tmer, Road,, Hattesen, 11)inais 60443

LU S A SN I BN i '} % b R T R I R I S A R A B A N A B

1Pupeny Addeess)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
ADJUSTABLE RATE THE BORROWER MUST PAY, THE NOTE ALSO CONTAINS THE
OPTION TO CONVERT THE ADJUSTABLE RATE TO A FIXED RATE,

ADDICIOYAL COVENANTS. In uddition to the covenants and agreements emicle in the Security Instrument,
Borrower and Ledder further covenant and ngree as follows:

A ADJUSTABLE V. ATE AND MONTHLY PAYMENT CHANGES
The Note proviaes for an initiul interest rute ol B478....%. The Note provides for chunges in the ndjusiable
interest cate amd the mantaly payments, as follows;

4, ADJUSTABLE INTEREST/RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dales

The adjustable interest rate Wil pay may change on the first day of e SAONANY 0, 1989000,
and on that day every 12th monad thereafter. Ench date on which my adjustable interest rate could change is
called u *'Change Date."

{B) ‘The lndex

Beginning with the Arst Change Date,/my adjustable interest rite will be based on an Index, The "Index' is
the weekiy uverage vield on United States Tesistury securities adjusted to o constant maturity of | yvear, as made
availuble by the Federal Resereve Board, The wmast recent Index Hgure availuble us ol the date 48 days belore each
Change Date is eatled the Current ndex,”

IT the fndex is no longer uvailable, the Note Holbuer will choose a new index which is bused upon comparable
infarmation. The Note Holder will give me notice ol this choive,

(Ci Caleutution of Clunges Two And

Betore vach Change Date, the Note Hulder will caleviats my new interest rne by adding Eive.Elaghths,
percentage points (.. 8825..52) 10 the Current Index, The fBeveitolder will then round the result of this addition
10 the nearest one-gighth af one pereentage point (0,13556), Suwhgesito the limils stated in Section 41D) below, this
rounded amount will be my new interest rate umil the next Changedile,

The Note Holder will then determine the amount of the monthly gavment that would be sufficient 10 repay
the unpaid principul that 1 um expected to owe at the Change Date infull on the maturity date at my new interest
rate in substantiaily cquul puyments, The result of this ealeulition witd Fethe new amount of my mombly pay-
ment.

{3 Limits on Interest Rute Chanpes

The interest rate | am required to pay at the first Change Diale will not be greater thun 10.75.....% or less
than .., 8. 05,56, Thereutter, my interest rate will pever be inereased or deerensesd o0 any single Change Date by
mure than two percentage puints (2,077) rom the rate of interest | have been paying forihe preceding 12 mumhs.% '

My interest rate will never be greater than . M ZR.95, The interest rate limits ol this Sec ion 41D) will not apply 4
if" L exercise my Conversion Option under Section § ol this Note,
(E) Eflvetive Date of Chuanges 3"
My new interest rute will become effective on each Change Daté, Fwill puy the amount Of my new monthly W1
payment beginning on the hirst monthly payment Jdate after the Change Duate until the amountc.ef my monthiy m{,
payment changes agiin, ‘1

{F} Notive ol Chunues .

The Note Holder will deliver or mail 1o me o nutice of any changes in my adiusiable inderest rute and the
amount of my manthly payment betore the aftective date of any change, The aotive will include information
required by s to be given me and also the title und telephone nuimber ot a person wha will answer any guestion
I iy have regarding the notiee.

B. FINED INTEREST RATE OPTION o

The Notice provides for the Borrower’s option to convert from an adjustable interest rate with interest rate
limits to o fixed interest rate, as follows; .

5. FINED INTERENT RATE CONVERSION QPTION

(A) Option to Canvert (0 Fixed Rate

I have & Conversion Option which T eaneacreise unless am in defiult or this Section S(A) will not permit
me 10 do 50, The "Conversivh Qption’ " is my option o convert the interest rute Lam required to pay by this Note
from an adjustable rate with interest cate limits to the mved rte caleulated under Sectivn 181 below.,

The conversion can only. ke place on a dute specified by the Note Holder during the perind beginning on
the first Change Date and ending on the dilth Change Dite, Lach dute onr which my adjustable interest ritte cin
convert 1o the new lined rate is cualted the "Conversion Date.'"

MULTISTATE ACJUSTABLE RATE NIDER—ARM PLAN 57—Singte Family—Fannie Mae Umlarm (nstrument Form 3118 7 87
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If | want 10 exercise the Conversion Option, 1 mus! first meer certiun condihions. Those conditions are that:
(i) | must give the Note Holder notice that 1 want 1o do se; Gid un the Conversion Date 1 must not be n detsult

under the Note or the Security Instrument: tiii) by a date specitied by the Note Holder. 1 must pay the Note
Holder TOPVETUDTY I AL VIUNE PP U YTTRTIY M DLV Y I |  RTTERITTRIE 16 LR WDIC T PRIDT TSP W Povrappa Lol T . L.S.

y maa

S..2.5D..OD.-.:-.7.-..-.:-.-.-.-:._-. s and (iv) ] must sign and give the .\‘uﬁ.’luldcr any documents the Nole Holder requires
to cffect the conversion. 4 (// .{ M.+ .

(11 Culculation of Fixed Rate

My new, fixed interest rite will be equitl 1o the Federal National Mortgage Assaciafion’s required nel vield
as of u dute and time of duy specified by the Note Holder for (i) if the original term of this Nale is preater than 3§
years, Meyeur (ixed rite moriguges covered by applicable 60-day manditory delivery commitments, plus five
cighths of one percentage point (0.625%), rounded 10 the ncarest one-vighth of one percentage point (0.12577), or
tii) if the original term of this Note is 13 years or less, 15 year fiaed rate morigages covered by apphicalle oh-day
mundatory delivery commitments. plus five-cighths of one percentage point (0.62577). raunded 10 the neurest
ane-cighth of one pereentage point (0.12852). 1f this required net vield cannot be determined becuuse the appli-
cable commitments ure not availuble, the Note Holder will determine my imterest rate by uming comparable
information,

(C) New Pavment Amount and Effective Date

If 1 choose 2o exercise the Conversion Option. the Note Haolder will determine the amount of the monthly
payvment that would e sufficient 1o repay the unpaid principal | am expecied to owe on the Conversion Date in
full on the maturity duic al my new fixed interest rate in substsntially equal payments. The result of this caten-
lation will be the newpaount of my monthly poyment. Beginning with my first monthly payment after the
Conversion Date, | wit’ ooy the new amount us my mombly pavment until the muturity diate,

C. TRANSTFER OF THE PROUTERTY OR A BENEFICIAL INTEREST IN NORROWER

1. Until Borrower exerciscs ‘he Conversion Oplion under the conditions stated in Section BB of this Adiust-
able Rate Rider, Uniform Caveaunt 17 of the Security Instrument is amended 1o read as follows:

Transfer of the Property or u Benoffohut [nterest in Borrower. 11 all or any pan of the Property or any interest
in it is sold or trunsferred (or i u beneficiz!-interest in Borrower is sold or transferred and Borrower is not a
natural person) withoutl Lender's prior wri ten tonsent. Lender may. al its option, require immediate pavment in
full of all sums secured by this Sccurity Insirament, However, this option shall not be exercised by Lender il
excrcise prohibited by federil law as of the dutz z£ this Security Instrument. Lender also shall not exercise this
option if: La) Borrower cuuses 1o be submitied to'Lrazer information required by Lender 1o evalunte the intended
transteree us il 4 new toun were being made 1o theduansferee: and (b) Lender reasonably determines that Lend.
er's security will not be impuired by the loan assumprion and that the risk of a breach of any covenant or
agreement in this Security Instrument is accepiable 1o L.ender.

To the extent perminted by applicable law, Lender mav 2<barge a reasonable fee as a condition to Lender’s
consent to the toan assumption. Lender may also require the (rosisferee 10 sign an assumplion apreement that is
acceptable to Lender and that obligates the transferee 1o keep atldhr: promises and agreements made in e Note
and in this Security Insirument, Borrower will continue 1o be obligriess under the Note and this Security Instru-
ment unless Lender releases Borrower in writing. ’

If Lender exercises the option to require immediate payment in full. Leader shall give Borrower notice of
accelcration, The notice shall provide a period of not Jess than 30 davs ficmhe daic the notice is delivered or
mailed within which Borrower must pay all sums sccured by this Sccurity irsirument. Hf Borrower fails 1o pny
these sums prior to the expiration of this period, Lender may invoke any renicdics permitied by this Security
Insirument without further notice or demand on Borrower.

\ 2. If Borrower exercises the Conversion Option under the conditions siated in Section B of this Adjustable
.- Rate Rider, the amendment to Uniform Covenant 17 of the Security Insirument contained i Scclion C | abave
- shall then cease to be in effect, and the provisions of Uniform Covenant 17 of the Securit Instrument shall
. instead be in effect, as follows:

Transler of the Property or o Benelficinl Interest in Borrower.  If all or any part of the Property s any interest
In it is sold or transferred (or if a beneficiul interest in Borrower is sold or transferred and Boyrover is not a
‘natura) person) without Lender’s prior writien consenl. Lender may, at its option, require immediatl bavment in
full of all sums secured by this Sccurity Instirument. However, this option shall not be exercised by Lender if
excrcisc is prohibited by federal law as of the date of this Security Insirument.

If Lender exercises this option, Lender shull pive Borrower notice of acceleration. The notice shull provide
a period of not less than 30 days from the date the notice is delivered or muiled within which Borrower must pay
all sums secured by this Sccurity Instrument. Il Borrower fuils to pay these sums prior 1o the expiration of this
period, Lender may invoke any remedies permilied by this Security Instrument without further notice or demand
on Borrower,

’

e

87662587,

BY SIGNING BELOW, Borrower accepts und agrees 10 the terms and covenants contained in this Adjustable

Rate Rider.

William W. Yercings Divorced And Not Bomowe

' ‘ . Since Remarried
7(J . UYLJIYL. ........ eeeaeedScal)

-t Kim“M, House, Divorced And Not Borrower
Since Remarried

-




