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MORTGAGE 8701981

095837755
THIS MORTGAGE (“Security Instrument") is givenon DECEMBER 10

19 87 Themortgaporis MITCHELL KOENIG AND BERNICE KOENIG, HUSBAND AND WIFE

(" Borrower"). This Scour.ly Instrument is givento UNITED SAVINGS OF AMERICA

which is organized and exisiicg under thelawsof THE STATE OF ILLINOIS , and whose nddress is
4730 WEST 79TH STRIET
CHICAGCO, ILLINOIS 60652 (*Lender™).
Borrower owes Lender the principal «um of
SIXTY THOUSAND AND NO/300

Dollars U.8. € 60,000.00 ). This debt is evidenced by Borrower's note

dated the same date as this Security Instrumelit {*.Note"), which provides for monthly payments, with the full debt, il'not
paid earlier, ducund puyableon JANUARY 31,2018 . This Security Instrument
secures to Lender: () the repayment of the debi e2ir=nced by the Note, with interest, und all renewals, extensions und
modifications; (b) the puyment of all other sums, wilh initzcest, advanced under paragraph 7 to protect the security of this
Security Instrument; and {¢) the performance of Borrovii's covenanis and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage, soont and convey to Lender the following described property

localed in COQK County, tinois:
THE SOUTH 33 FEET OF LOT 25 IN BLOCK 539 IN FREDERICK BARTLETTS

FIFTH ADDITION TO BARTLETTS HIGHLANDS SUBDIVISION BEING A SUBDIVISION
OF THE WEST HALF OF THE NORTH EAST QUAPYIR OF SECTION 18, TOWNSHIP 38
NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL, MERIDIAN, IN COOK COUNTY,
ILLINOIS,

8892998

19-18-203-021 £40) ot

which has the uddressof 5520 SOUTH NASHVILLE CHICAGO
{Stennt] [City}

l”' 'l- 60638 up d 5 ";
inois o Coto) ("Property Address'™)

TOOETHER WITHE ull the improvements now or herenfter erected on the property, and all caseements, righis,
appuricnances, rents, royalties, mineral, oil and gos rights and proflis, water rights and stock and all fixtures now or
hereafter u part of the property. All replacements nnd additions shull also be covered by this Security Instrument. All ol the
foregoing is referred toin this Security Instrument as the " Property.”

BORROWER COvENANTS that Barrower is lawlfully sclsed of the estate hereby conveyed and hns the right 1o
morigage, grant and convey the Property anch thit the Property is unencumbered, except for encumbranees of record.
Borrower warrants and will defend generaily the title 1o the Property against all claims and demands, subject to any
encumbranees of record.

THIS SECURITY INNTRUMENT combines uniform covenants for nutlonl use and non-uniform covennnts with
Jimited varintions by jurisdiction to constitule w uniform securlty instrument covering rend property,

IHLLINOIS —Singio  Famiy-——FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83

@u-BF(IL) 1708 VAR MONTGAGE FORMY * 131212638100 o 10001825 1301 Amended 8/87
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1. Payment of Prin and'1 ost; Prepa and’ Lute™Charyty: rovwer shall promptly puy when due

the principal of and interest on the debt evidenced by the Note and any prepayment and Jute charges due under the Note,

2. Funds for Tuxes and Ensurance,  Subject to applicable lnw or 1o o written waiver by Lender, Borrower shall pay
to Lender on the duy monthly payments are due under the Note, until the Note is paid in full, a sum C'Funds®) equal o
one-twelfih of: (n) yenrly tnxes and assessients which may aituin priority over this Seeurity Instrument; {b) yearky
lenseholedd puyments or ground rents on the Properly, if any; (¢) yeurly hazard insurnnce premiwms; and (d) yearly
morignge insurnnce premiums, if any. These items are calied “escrow items.” Lender muy estimate the Funds due on the
basis of current data and reasonuble estimates of future escrow items.

The Funds shalt be held in an institution the deposits or accounts of which are insured or guaranieed by a federal
or state agencey (including Lender if Lender Is such an institution). Lender shall apply the Funds to puy the escrow liems,
Liender may not charge for holding and applylng the Funds, analyzing the account or verifying the escrow {tems, unless
Lender pays Borrower interest on the Funds and applicable law permils Lender to make such a charge. A charge nssessed
by Lender in connection with Borrower's entering (nto this Security Instrument (o pay the cost of an independent (ax
reporting service shall nol be a charge for purposes of the preceding seatence.  Borrower and Lender may agree In wriling
that interest shall be paid on the Funds, Ualess an agreement Is made or applicable law requires interest to be paid, Lender
shall not be required to pay Borrower any interest or earniags on the Funds, Lender shall give to Borrower, without charge,
an annual ngcounting of the Funds showing credits and debits 1o the Funds and the purpose for which ench debit to the
Funds was made. The Funkls nre pledged as additional security for the sums secured by this Security Instrument,

IF the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required Lo pay the escrow items when due, the excess shall be,
at Borrower's option, cither prompily repaid to Borrower or credited 10 Borrower on monthly payments of Funds. If the
amount of the Furys held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary townake up the deficiency in one or more payments as required by Lender.

Upon paymes irfull of all sums seccured by this Security Instrument, Lender shall prompily refund to Borrower
any Funds held by Lerider. 1f under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior ic/th» sale of the Property or iis acquisition by Lender, any Funds held by Lender at the time of
application as a credit agaiaat <y sums secured by this Security Instrument,

3, Application of Payme~ts, Unless applicable law provides otherwise, all paymenis received by Lender under
paragraphs | and 2 shall be applied: Jrst, to lute charges due under the Note; second, to prepayment charges due under the
Note; third, 1o amounts payable uindrnarngraph 2; fourth, to interest due; and last, to principal due.

4, Charges; Liens. Boriower shall pay all taxes, assessments, charges, fines and impositions altributable to the
Property which may attain priority over this Security Instrument, and leasehold paymenis or ground rents, il any.
Borrower shall pay these abligations in tiie Jnanner provided in puragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed rayment. Borrower shall promptly furnish to Lénder all notices of amounts
to be peid under this paragraph. If Borrower makes these paymenis directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lier-which has priorily cver this Security Instrument unless Borrower: (u)
agrees in writing to the payment of the obligation securrd Uy the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the<in in, legal procecdings which in the Lender's opinion gperate 1o
prevent the enforcement of the lien or forfeiture of any part =i the Property: or (¢) secures from the holder of the lien an
agreement salislactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority ove~this Security Instrument, Lender may give Borrower o
notice identifying the lien. Borrower shall satisfy the lien or take.clr'or more of the actions set forth above within 10 days
of the giving ol notice.

5. Hazard Insurance. Borrower shall keep the improvemeris row existing ar hereafler erected on the Property
insured ugninst loss by fire, huzards included within the lerm "extended coverage” and uny other hazards for which Lender
reguires insurance. This insurance shall be maintained in the amounts vas-for the periods that Lender requires, The
insurance carrier providing the insurance shall be chosen by Borrower subjectie Lender's approval which shall not be
unrensonably withheld.

All insurance policies and renewnls shall be acvepilable to Lender and shal include o slandard mortgage clause.
Lender shall have the right 1o hold the policies and renewals. If Lender requires, Bot=cwer shall promptly give lo Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrawer shai plve srompi notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Barrower otherwise agree in writing, insurance proceeds shall be ap=lied 10 restoration or repair
of the Property dnmaged, if the restoration or repair is economically feasible and Lender's fecurity is not lessened. If the
restoration or repair is not economically leasible or Lender's security would be lessened, the insiraiice proceeds shall be
applied to the sums secured by this Sceurity Instrument, whether or nol then due, with any excess 2mid 1o Borrower, If
Borrower abandons the Property, or does not answer within 30 duys a notice from Lender that the insesance carrier has
offered to setile u cluim, then Lender may collect the insurance proceeds, Lender may use the proceeds<oJepnir or restore
the Property or lo pay sums securcd by this Security Instrument, whether or not then due. The 30-day reriod will begin
when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall oot extend or
postpone the due date of the monthly payments referred 1o in paragraphs 1 und 2 or chunge the umount of the payments, If
under paragruph 19 the Properly is acquired by Lender, Borrower's right to nny insurnnee policies and proceeds resulting
fronmt damage to the Properly prior to the acquisition shall pass 1o Lender 10 the extent of the sums secured by this Security
Instrument immediately prior to the acquisition,

6. Preservation and Maintenance of Property; Leascholds,  Borrawer shall not destroy, damage or substantinlly
change the Property, allow the Property 1o deteriorule or commit waste. If this Security Instrument is on a lensehold,
Borrower shall comiply with the provisions of the lease, and if Borrower wequires fee title ta the Property. the Jeasehold and
fee title shall not merge unless Lender ngrees to the merger in writing,

7. Protection of Lender's Rights in the Property; Mortguge Insurance, If Borrower fuils te perform the
covenunts and agreements contained in this Security Instrument, or there is u legnl proceeding that may significanily aflect
Lender's rights in the Property (such us o proceeding in bankvupiey, probate, for condemuution or to enforee luws or
regulations). then Lender may do and pay for whalever is necessary to pratect the value of the Property nnd Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Lustrument, appearing in court, paying reasonable attorneys fees and entering on the Property to muke repairs. Although
Lender may tnke action under this paragraph 7, Lender does not have to do so,

Any amounts disbursed by Lender under this paragraph 7 shall beecome additional debt of Borrower seeured by this
Security Instrument. Unless Borrower undd Lender agree (o other terms of payment, these umounis shall bear interest from
the date of disbursement s1 the Note rate nnd shall be payable, with interest, upon notice from Lender 10 Borrower
requesting payment.

88929928
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