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MORTGAGE 53-310634-0

THIS MORTGAGE (“Security Instrument*') isgivenon DECEMBER 14 R
19 87 Themorgayoris CHARLES R. ROWE AND MARGARET A. ROWE, HUSBAND AND WIFE

(“Borrower™). This Sccuiity [nstrument is givento CONCOR FINANCIAL SERVICES, INC.,

ITS SUCCESSOP: AND/OR ASSIGNS '
which is organized and existi? inder the lawsof THE STATE OF ILLINOIS , and whose address is

2020 EAST FIRST SWRIET-STE. 200

SANTA ANA, CALIFORALA 892705 (" Lender™).
Borrower owes Lender the principzisum of

SIXTY EIGHT THOUSAND TOVUR HUNDRED AND NO/100

Dollars (U.$:5 68,400.00 ). Thisdebtis evidenced by Borrower's nole

W 1ated the sume date as this Security Instrumeat (“*Note"), which provides for monthly payments, with the full deb, if not
g paid enrlier, due and payableon  JANUARY i, 12018 This Security Instrument

C-202/3 ‘:éz/g

sccures 10 Lender: (n) the reppyment of the debicviGenced by the Nole, with intercs, and all rencwals, extensions and
modifleations; (b) the payment of il other sums, wih /arcrest, ndvanced under parugraph 7 to protect the security of this

© Security Instrument; and (¢) the performance of Borrovve ¢'s covenants nnd agreements under this Sccurity Instrument and
<] the Note. For this purpose, Borrower does hereby mortgage, ziont and convey L0 Lender the following described property

§= locatedin COOK County, Ulinois:
LOT 30 (EXCEPT THE WEST 5 FEET THERECF) AND THE WEST 10 FEET OF LOT
31 IN BLOCK 8 IN CLARK AND MARSTON'S ©TRST ADDITION TO CLARKDALE A
SUBDIVISION OF THE NORTH EAST 1/4 OF P NORTH WEST 1/4 OF SECTION
35, TOWNSHIP 38 NORTH, RANGE 13 EAST OF T4E THIRD PRINCIPAL MERIDIAN,

IN COOK COUNTY, ILLINOIS.

19-35-112-068 34//

D0 M

which has theaddressof 3640 WEST 818T STREET CHICAGO
{S1re0t} 1y)

i 60652 " "y,
Nlinois (2 Cose] ("*Property Address");

TOGETHER WITH all the improvements now or herealter erected on the property, mwl all casemenis, rights,
appurienunces, renis, royalties, minernl, oil and gas rights und profits, water rights and stock ond all fixtures now or
hereufter n part of the property. All replacements und additions shall ulsa be covered by this Security Instrument. All of the
foregoing is refereed toin this Security Instrument as the 'Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record,
Borrower warrants and will defend generally the title to the Property against all clnims nnd demands. subject 1o any
encumbranges ol record.

THHS SECURITY INSTRUMENT combines uniform covenants for nalional use and non-uniform covennnts with
limited variations by jurisdiction 1o constitute n uniform security instrument covering ren! properly.

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
@;N"lltl 181081 VAP MORIGAGL FORMS ¢ (3121283 B100 + 1001821 2201 Amended B/87
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1. Payment of Principhl and“InteFest; Préepayment and Lat Argex. rotver shall promptly pay when due

the principal of und interest on the debt evidenced by the Note and sny prepayment and Inte churges due under the Note.

2. Funds for Taxes and Insurence.  Subject to applicable faw or to n written waiver by Lender, Borrower shall pay
1o Lender on the day monthly peyments are due under the Note, until the Note is paid in full, 8 sum ("Funds™) equal 1o
one-twellth of: (a) yearly luses and assessments which may atiain priority over this Security [nstrument: (b) yearly
lenschold payments or ground rents on the Property, if any; (¢) yearly hazard insurance premiums: and (d) yearly
mortgnge insurance premiums, il any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis ol current data and reasonable estimutes of fulure escrow items.

The Funds shall be heid in an (nstitution the deposits ar accounts of which are insured or guaranteed by a federa)
or state agency (including Lender T Lender is such an institution). Lender shall apply the Funds Lo pay the escrow ltems.
Lender may not charge for holding and applying the Funds, analyaing the account or verlfylng the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender 1o make such o charge, A charge nssess
by Lender in connection with Borrower's entering into this Security Instrument to pay the cosi of an independent (a
reporting service shall not be n charge for purposes of the preceding sentence.  Borrower nnd Lender may agree in writinggs,
that interest shall be paid on the Funds. Unless an ugrecment is mude or applicable law requires interest to bs pald, Lendergy
shall not be required to pay Borrower any interest or carnings on the Funds, Lender shall give 1o Borrower, without charge Ry
an annunl accounting of the Funds showling credits and debits to the Funds and the purpose for which ench debit to thes
Funds was made, The Funds are pledged as additionnl securlty for the sums secured by this Securlty Instrument.

1f the amount of the Funds held by Lender, together with the future monthly pnyments of Funds payable prior 102
the duie dates of the escrow items, shull exceed the amount required to pay the escrow ilems when due, the excess shall be,
at Borrower's optiop, either prompily repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Furis peld by Lender is not suficient to pay the escrow jiems when due, Borrower shull pay to Lender uny
amount necessary to in2ke up the deficiency in anc or more payments as required by Lender.

Upon paymetic in-full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. IF under parngraph 19 the Property is sold or acquired by Lender, Lender shull apply, no later
than immediately prior te/thy sale of the Property or its avquisition by Lender, any Funds held by Lender st the time of
application as a credit againstinv sums secured by this Security Instrument.

3, Application of Paymeri2s,  Unless upplicable lnw provides otherwise, nll payments received by Lender under
paragraphs 1 and 2 shall be appiiediitrst, to lute charges due under the Note; second, to prepuyment chorges due under the
Note; third, 1o amounts payable uiid:rzaragraph 2; fourth, to interest due; and last, 1o principal due,

4. Charges; Lions. Borrower shall pay all {axes, nssessments, charges, fines andd impositions attributable to the
Property which may attain priority over this Security Instrument, and leaschold payments or ground rents, il any.
Borrower shall pay these obligations in tnednunner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly Lo the person owed zayment. Borrower shall prompily furnish (o Lender nll notices of amounts
tu be paid under this parageaph. IF Borrower mnkes these paymens directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shull promptly dischurge any liei-wiich has priority over this Security Instrument unless Borrower: (a)
ngrees in writing to the pnyment of the obligation seeursd Sy the tien in o manner acceptable 10 Lender; (b) contests in good
faith the lien by, or defends aguinst enforcement of thedin in, legal proceedings which in the Lender's opinion aperate 10
prevent the enforcement of the lien or forfeliure of any purt i vhe Property; or (¢) securcs from the holder of the lien un
agreement sutisfactory to Lender subardinating the len 1o this Sceurity Instrument. If Lender determines that any part of
the Property is subject 1o u lien which muy atinin priority over this Security Instrument, Lender may give Borrower o
notice identifying the Hen. Borrower shall sitisfy the lien or takecdr’or more of the aclions set forth above within 10 duys
of the giving of notice.

8, Hazard Insurance. Borrower shall keep the improvemenss row existing or hereafter erected on the Property
insured ngninst loss by fire, hazards included within the term “exiended voverage’ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts vo2-for the periods thut Lender requires, The
insurance carrier providing the insurnnce shall be chosen by Borrower subject-w Lender's approval which shall not be
unreasonubly withheld.

All insurance policies atid renewala shall be acceplable to Lender and siia!) include n slundard moriguge clause.
Lender shall have the right to hold the palicies and rencwals. I Lender requires, Borze wer shall promptly give to Lender
nll receipts of paid premiums und reniewal notices. In the event of loss, Borrower shaii piveirompt notice to the insurance
carricr und Lender, Lender may mnke proof of loss if not mande promptly by Borrower.

Uniess Lender and Barrower otherwise ngeee in writing, insucarnce proceeds shall be ap=lied to restoration or repair
of the Praperty damuaged, if the restoration or repair is economicnlly fensible nnd Lender's (evurity is not lessened. 1 the
restoration or repabi 18 not economically feasible or Lender's security would be lessened, the inscanee proceeds shall be
applied to the sums secured by this Sccurity Instrument, whether ar not then due, with any excess Lald 1o Borrower. If
Borrower abandons the Property, or does not answer wilhin JO days n notice from Lender thut the irserance currier has
offered to settle a ¢claim, then Lender may collect the insurance proceeds, Lender may use the proceeds (o tepuir or restore
the Property or to pay sums securcd by this Securily Instrument, whether or nol then due. The 30-dny reriod will begin
when the notice is given.

Unless Lender and Borrower otherwise ugree in writing, any application of proceeds ta principal shall oot extend or
postpone the due date of the monthly panymens referred to in paragruphs | and 2 or chunge the smount of the pnyments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right 1o any insurance policies and proceeds resulting
from damage (0 the Property prior 1o the ncquisition shnll puss to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the aequisition.

6. Prescrvation and Maintonance of Property; Lonscholds,  Borrower shall not destroy, dumnage or substuntinlly
change the Property, allow the Property to deteriorale or commit waste. I this Security Instrument is on u lensehold,
Borrower shall camply with the provisions of the lease, wd if Borrower acquires fee title to the Property, the leaschold snd
fee title shall not merge unless Lender ngrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance,  If Borrawer fuils to perform the
cuvenans and agreements contained in this Security Instrument, or there is o legad proceeding that may significantly nffect
Lender's rights in the Property (such as n proceeding in bankruptey, probate, for condemnation or fa enforce lnws or
regulntions), then Lender may do nnd pay for whatever is necessury (o protect the value of the Property and Lender's rights
in the Property. Leader's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appenring in court, puying reasonable attorneys’ fees und entering on the Property ta make repuirs. Although
Lender may take nction under this paragraph 7, Lender does not have to do so.

Any amounits disbursed by Lender under this paragraph 7 shall become additionnl debi of Borrower sevured by this
Security Instrument. Unless Borrower and Lender ngree 1o other terms of payment, these amounts shall bear interest from
the date of disbursement al the Note rate and shall be payable, with interest, upon notice from Lender 10 Borrower
requesting puyment.
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ADDENDUM TO ADJUSTABLE RATE/GRADUATED PAYMENT RIDER

UNOFHKCIRE @ Q@PY

THIS ADDENDUM TO ADJUSTABLE RATE RIDER OR GRADUATED PAYMENT RIDER is made this
14TH duvof DECEMBER , 1987 ., and is incorporated into und shall be deemed 10 amend und supplement the
Adjustable Rate Rider or Graduated Payment Rider (the "Rider™) 10 the Morigage, Deed of Trust or Security Deed
(the “Security Instrument™), each dnted the same date as this Addendum and given by the undersigned (the "Bor-
rower”)} to secure Borrower's Adjustable Rate Note or Uradunted Payment Note, with Addendum To Adjustable
Rate/Gradunted Puyment Note, to CONCOR FINANCIAL SERVICES, INC.,

ITS SUCCESSORS AND/OR ASSIGNS, AN ILLINOIS CORPORATION (the “Lender™)
and dated the snme date us this Addendum (the *“Note"), covering the property described in the Security Insirument and

Jocuted at;

3640 WEST BlST STREET, CHICAGO, ILLINOIS 60652
[ Property Address|

19-35-112-068

ARDITIONAL COVENANTS,  In addition to the coveaants and agreeiments made in the Security Instrument and the
Rider, Borrower und Lender further covenant and agrec as follows:

A, FIXED IXVEREST RATE OPTION

The Note provides for the Borrower's oplion to convert ram an adjustoble interest rute to n fixed interest ente, as
lollows:

1. Option ta Crivert to Filxed Rate

I have o Conversion Opdion which b can exercise unless Eam in defaull or vhis Section At or Section A2 below will
not permit me to do so.  The “Zonversion Option™ is my option to convert the interest rate | am required to pay by the
Note from an udjustable rate to 2-fixed rate.

The conversion can only tnke p'zce on the third, fourth or fifth Change Date. Ench Change Dnte on which my
interest rate can convert from nn adivst=wle rute 1o a fixed rate also is ealled n “Conversion Date.” 1 can convert my
interest rale only on one of these thres Conrersion Dates.

If | want to exercise the Conversion Gptlon, 1 must lirst mect certnin conditions.  Those conditions are that: (a) |
must give the Note Holder notice thut 1w 2oing so al lenst 18 duys before the next Conversion Date; (b) on the
Conversion Date, 1 am not in defuubt under the Mote or the Security Instrument; (¢) by the Conversion Date, | must pay
the Note Holder u conversion fee og(li0§ XK & X6 (N0 XK XDEX MMM HAER N WK MM G MIEN MH 00NN BK IRX X
RAIXHHAHANKANY).S. 8 100.00 . (d) by the Conversion Date, if nn appraisal report is required by
Section AJ befow, the Note Holder has received the reporiand | have pnid the nppraisal fee and any amount necessary to
rechuce unpaid principal; and (e) | must sign and give the Nowe Holder any documents the Note Holder requires (o effect

the conversion,

2. Calculation of Fixed Rate

My new, fixed interest rute will be equai to the Federal Nutidne. Moritgage Associntion's required net yield for 30-
year, tixed rute mortgages cavered by J0s«day mandntory delivery coprm/tments in effect us of the date 45 days before the
Caonversion Dule, plus five-cighths of one percent (0.625%). T this.re;aired net yleid is not available, the Nole Holder
will determine my interest rule by using u comparable figure, 4

3. Reduction of Principal Balance Before Conversion; Appralsal

IF the unpaid principal 1 am expected to owe on the Conversion Date wid to grenter thun the original principal
amount of my loan, the Nole Holder muy require an appraisal report on the viiur of the property described in the
Sccurity Instrument. The appraisal report must be prepared by u qualificd uppraiser zhosen by the Note Holder, 1 will
pay the Note Holder u rensonuble lec for this appraisal report,

The unpaid principal | um expected to owe on the Conversion Dute could be un amoupi-greater than 95% of the
uppraisul report’s stuted value of the properly securing my loan, If so, | cannot exercise thd Cor version Option uniess |
puy the Note Holder an wmount sufficient to reduce my unpaid principrl to an amount equal to 259, of the stated value of
the property.

4, Determination of New Payment Amouni

If 1 choose tc exercise the Conversion Opiion, the Note Holder witl determine the nimount of the nouthiy payment
that would be suflicient to repay the unpaid principal [ um expected 10 owe on tie Conversion Date in full on the maturity
dute a1 my new fixed interest rate in substantinlly equn! puyments, The resull of this ealculntion will be the new nmount
of my monthly puyment. Beginning with my first monthly puyment after the Conversion Date, | will pay the new amount
us my monthly payment until the muaturity date.

631298

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

If Borrower exercises the Conversion Option under the Note as stuted in Section A of this Addendum To Adjusiable
Rate/Gradunted Payment Rider, the amendment to Uniform Covennnt 17 of the Sceurity Instrument contuined in the
Rider shall eense 1o be in effect, und the provisions of Uniform Covenant 17 of the Seeurity Instrument shall instead be in
cifeet, us follows: .

‘Transfor of the Property or n Beneficial interest in Borrower, LT ull or any pariof the Property or any interest iniit is
sold or trunsferred (or if a benelicinl interest in Borrower is sold or trunsflerred nnd Borrower is not a natursl person)
without Lender’s prior writlen consent, Lender may, ut its option, reqquire immediate pnyment in full of all sums secured
by this Security [nstrument. However, this option shall not be excrcised by Lender [T exercise s prohibited by federnl law
as of the dute of this Sccurity Instrument.

* MY NEW RATE CALCULATED UNDER THIS SECTION WILL NOT BE GREATER THAN
THE MAXIMUM RATE STATED IN SECTION 4(D) OF THE NOTE.

FIXED RATE OPTION ADDENOUM (SECURITY INSTRUMENT )==1 Year Treasury Index—-Single Fnmily—Fannls Mas Uniform Instrument
Form 3100 11/84

CONBOLIDATRG BUBIHNERS FONME, INQ. 1117924700 OR $00-431- 12v}
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ADJUSTABLE RATE RIDER

{1 Year Treasury Index-— Rate Caps)

THIS ADJUSTABLE RATE RIDER is made thisl4TH  dgay of DECEMBER L1987 .undis
incorporated into und shall be deemed 10 amend and supplement the Mortguge, Deed of Trust or Sceurity Deed (the
“Security Instrument™) of the sume dute given by the undersigned (the "Borrower™) to secure Borrower's Adjustable
Rate Note (the “Nole"} (@ONCOR FINANCIAL SERVICES' INC. ’

ITS SUCCESSQORS AND/QR ASSIGNS tihe “Eender™) of the sume date und covering the property described in
the Security Instrument and located u

3640 WEST Bl1S87T STREET, CHICAGO, ILLINOIS 60652
[ Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.

ADDITIONAL COVYENANTS,  Inaddition 1o the covenants and ngreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:
As INTEREST RATL AND MONTHLY PAYMENT CHANGES
The Note provides foran-iniinl interest sute of? « 250 %. The Note provides for changes in the inlerest rale nnd the
manthly payments, as follows:

4, INTEREST RATE AND MIONTHLY PAYMENT CHANGES

(A} Change Dates
The interest rate [ will pay may change on the first day of JANUARY , 1989, and on that day
every 1 2th month thereafter. Euch dace on.which my interest rate could change is called a *Chnnge Date”

{B) The Index

Beginning with the first Chunge Date, my iaterest rate will be based enan Index. The “Index” is the weckly avernge
yield on United States Treasury securitics udjusied 1o o constunt maturity of | year, ns made availuble by the Federal
Ruserve Board, The most recent Index figure avaiintie as of the date 45 days before cach Change Dale is ealled the
“Current Index.”

If the Indes is no longer availuble, the Note Holdir will ¢hoose w new index which is based upon comparable
information. The Note Holder will give me notice of this-¢laice.

(C) Caleulation of Changes

Before ench Change Date, the Note Holder will enleulntesiymew interest rate by udding TWO AND

SEVEN BIGHTHS percentage pointsd . 875 %) to the Currens Index. The Note Holidfer will then round the

result of this nddition 10 the nearest one-gighth of one percentage poind (£.125%). Subject to the limits stated in Scetion
4(12) below, this rounded amouni will be my new interest rute untiloie next Change Date,

The Note Halder will then determine the amount of the monthly pu/yment thnt would be sulticient to repay the
unpuid principnl that | am expected 10 owe at the Chunge Date in full on the pinturity date st-my new interest rate in
substantinlly equal payments,  The result of this caleulntion will be the new amwuant of my monthly pnyment,

(D) Limhs on interest Rate Changes
‘Fhe interest rnte [am requiced to pay nt the Birst Change Date will not be greater than 9,250 % or less than
$.250 %. Thereafter, my interest rate will never be increased or deceeased on uny siagle Change Dinte by more
than two percentuge points (2.0%.) lrom the rute ol interest | have been paying for the precoling fwelve months. My
inlerest rale will never be greater than 13.250 %.

(E) Effective Datc of Changes
My new interest rute will become eflective on each Change Date, L will puy the nmouni of my nest_monthly payment

beginning on the first monthly payment date after the Change Date until the amount of my monthly piyoment changes
aguin, 3
{F) Notice of Changes
The Note Hlolder will deliver or mail 1o me w notice of any chunges in my intereat rite and the amount of my monthly 3-,
payment before the effective date of uny change.  The notice will include information required by law (o be given me and &)
also the tite und telephone number of o person who will nnswer any question | may have regurding the notice. -l
H. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER )
Uniforin Covenant 17 of the Security {astrument is amended 1o read as follows: o]
Treanslor of the Property or n Beneticlnl Interest in Borrowee,  1fall or any part of the Properly or any interest in il is
sold or trunsferred (or if o benelicial interest in Borrower is sold or vransferred and Borrower is not a natural person)
without Lender's prior weitten consent, Lender may, at its option, require immedinte puyment in full of all sums secured
by this Security Instrument. However, this option shall not be exercised by Lender if exercise is probibited by federnl faw
us of the dute of this Security Instrument.  Lender ulso shalt not exercise this option if: (a) Borrower causes 1o be
submitted to Lender information required by Lender to evalunie the inlended transleree ns if o new loan were being made
1o the transferee: and (b) Lender reasonably determines that Lender's security will not be impuired by the loan
assumption and that the risk of u brench of any covesuni or agreement (i this Security lastruatent is acceplable o

Lender.
To the extent permitted by applicable lnw, Lender may charge a reasonable fee as n condition 1o Lender's vonsent to

the loan assumption.  Lender may also require the trunsferce to sign an assumplion agreement that is acceprable to
Lender snd that obligites the transferes to keep all the promises and agrecments made in the Note and in this Security
Instrument.  Borrower will continue to be obligated under the Note and this Security Instrement unless Lender releases
Barrower in writing.

MULTISTATE ADJUSTABLE AATE AIDER=——ARM 5:2=tiunjlo attuly——Fonnie Mao- Freddio Mac Unlioim Insirument Form 111D 86

QM 8224 w0, VHH MORTUAGE FONMG * (3132030100 ¢ (BOTTB2F. 7761
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