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MORTGAGE

THIS MORTGAGE ('Securlty Instrument'") is givenon  DECEMBER 14,
19 87  Themorgugoris JORGE 1., OCASIO AND MARIA OCASIO HIS WIFR

("Borrower™) This Séeu’ity Enstrument is given to . SBKARS MORTGAGE CORPORATION

hv which is orgnnized and ¢éxizirigunder the laws of  THE STATE OF OHIO “, and whose nddress is
300 KNIGHTSBRIDGK PARKWAY #5270 LINCOLNSHIRE, ILLINOIS 50069
("'l.ender™).
Borrower owes Lendler the principyisam of ONE HUNDRED THOUSAND DOLLARS AND NO/100

Dollur+(U.S.% 100,000.00 }. This debt is evidenced by Borrower's note
dated the same date us this Securily Instrumdnt ('Note''), which provides for monthly payments, with the full debt, il not
paid carlier, due nnd paynble on JANUARY 1. 2218 This Security Insirument
secures to Lendar: (n) the repnyment of the dett evidenced by the Note, with interest, and all renewnls, extensions and
modifications; (b) the payment of all other sums, with intzrest, advanced under paragraph 7 Lo protect the security of this
Security Instrument; and (¢) the performunce of Borrove='s covenants and agreements under this Sequrily Instrument and
the Note. For this purpose, Borrower does hereby mortage, 2rant and convey to Lender the following deseribed property

locatedin  COOK County, 1llinols:

LOT TWO (2) IN VICTOR PHILIPS ADDITION TO BIZ fAKS BEING A
SUBDIVISION QF THE EAST 156.77 FEET (EXCEPT THZ P2UTH 60 FRET
THEREOF) OF THE NORTH HALF (1/2) OF THE SOUTH HALY 71/2) OF THR
SOUTH HALF (1/2) OFP THRE SOUTH EAST QUARTER {1/4) O¢ SECTION SREVEN
(7), TOWNSHIIP FORTY (40) NORTH, RANGE THIRTEEN (13), EART OF THEK
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PERMANENT INDEX NUMBER 13 8; 424 043 L
Lo P20

which has the address of 4852 N, NAGLE
{Siruet)
60630

|2ip Code)

Winois *Property Address');

ToOUETHER WITH sl the improvements now or herenfter erected on the properly, and ull easements, rights,
uppurtenances, rents, royalties, minerul, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter o part of the property. All replacements and additions shall ulse be covered by this Security Instrument. All ol the
foregoing is relerred 1o in this Sceurity Instrument as the ' Property.”

BORROWER COVENANTS thut Borrower is luwfully seised of the estite hereby conveyed and has the right to
mortgage, grunt and convey the Property andd that the Property is unencambered, except for encumbrances of record.
Porrower warrants and will defend generally the title (o the Property aguinst all claims snd demands, subject to any
chcinbrances of reeornd.

THE SECURITY INSTRUMENT ¢combines uniform covenants for national use ningd non-uniform covenamts with
hmited variations by jurisdiction o constitate o aaiform security instrument covering renl property.

ILLINOIS—sinpie  Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/63
QJG (L) mtom YMP MORTOAGE FORMS ¢ 12101793 8100 + (RO 7299
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rshall promplly pay when due

I, Payment of Principil and Interest; Pregayment aed Late Chiargesn Borrowe
the prineipal ofand interest on the debt evidenced by the Note and uny prepayment and late charges due under the Note,

2. Funds for Taxes wnd Insurance,  Subject teapplivable luw or 1o 0 writien waiver by Lender, Borrower shall pay
1o Lender on the day monthly payments are due under the Note, until the Note is paid in full, @ sum ("Funds”) equal 1o
one-twellth ot {0} yearly taxes and assessments which may atinin priority over this Seeurity Iostruntent; (8 yearly
tensehold puyments or ground rents on the Property, il any: (©) yeurly hazard insurnnce premiums; and (d) v ’
mortgage insurance premiums, if nny. These items are culled “eserow items.” Lender tay estimate the Funds due on
basis of current data wnd regsonable estimates of future eserow items.

"The Funds shall be held in an institution the deposils or secounts of which ure insured of gunrunteed by o federnl @R
stute agency (including Lender if Lender is such an institution). Lender shall upply the Funds 1o pay the eserow ilemd
Lender may not charge for holding und npplying the Funds, anslyzing the account or verifying thie escrow items, unles
Lender puys Borrower interest on the Funds and applicable Inw permits Lemder 10 make such o charge, Borrower und”w
Lender may agree in writing that interest shall be paid on the Funds, Unless an agreement is made or applicuble law -
requires interest to be paid, Lender shall not be required 1o pay Dorrower any inlerest or curnings on the Funds, Lender
shall give to Borrower, without ¢harge, an snnual accounting of the Faods showing eredits and debils to the Funds and the
purpuse for which cach debit to the Funds was aacde. The Funds aee pledged ay sdditional securily for the sums secured by
this Security Instrument.

[F the nmount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required 1o pay the escrow items when due, the eacess shall be,
wt Horrower's option, vither promptly repaid to Borrower or eredited (o Horrower on monthly payments of Fuads. If the
amount of the Funds held by Lender is ot suflicient 1o pay the escrow items when due, Borrower shall pay to Lender any
amount necesspdy 1o muke up the deficieney in one or more puyments as required by Lender,

Upon payiment in full of all sums secured by this Security Insirument, Lender shall promptly refund 1o Borrower
uny Funds held by feader, IFunder puragruph 9 the Property is sold or uequired by Lender, Lender shall apply, no futer
than immediuately piior to the sale of the Property or its aequisition by Lender, nny Funds held by Lender ot the time of
upplication ns a crecit pninst the sums secured by this Security [nsteament.

3. Application o7 % ayments,  Unless applicuble lnw provides otherwise, all payments received by Lender under
paragraphs | nod 2 shadl boanpetied: first, 1o late charges due under the Naote; second, 1o prepayment charges due under the
Note; third, tonmounts puyatile zrcder parugraph 2; fourth, to interest due; and last, to prineipal due.

4. Charges; Liens,  Borrowsre shadl pay all taxes, assessments, churges, ines and imposiiions attribulable 1o the
Property which may attain piority over this Security Insteament, and leasehold payments or ground rents, if any.
Horrower shall pay these obligntions fa L manner provided in pacugraph 2, oc if not paid in that manner, Borrower shall
pay them on time directly 1o the person cwed puyment. Borrower shall promptly furnish to Lender sl! notices of umounts
10 be puid under this paragraph, If Borrowesmukes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments,

Borrower shall promptly discharge any Ven which has priority over this Seeurity Instrument unless Borrower: ()
agrees in writing to the payment of the obligntiviesceured by the lien in o manner ucceptuble to Lender; (b) contests in good
faith the lien by, or defends against enforcement ol the Ven in, Yegu! proceedings which in the Lender’s opinion aperate to
prevent the enforcement of the lien or forleiture of ary purt of the Property; or (¢) secures Mrom the hoider of the lien nn
agreement satisfctory to Lender subordinating the lien 1o 202 Security Instrwment. IT Lender determines that any part of
the Property is subject to u lien which may attain priority over this Sceurity Instrument, Lender may give Borrower
notice idenlifying the lien. Borrower shall smisfy the lien or<abeone or more of the netions set forth above within 10 duys
of the giving ol natice,

8. Haaurd Insurnnce,  Darrower shall Keep the unprovdmeints now existing or herealter erected on the Property
nsured ngainst loss by tiee, haeards included wilhin the terin “extendad poverage™ nnd uny other hnzords for which Lender
requires insarance. This insueance shall be maintained in the amovars pnd for the perinds that Lender requires, The
insurnnee carrier providing the insurance shali be chosen by Horrowdr vabjeet 1o Lender's approval which shall wor be
unrensonably withheld.

All insuranee policies und renewals shall be acceptoble to Lender unld sho il include a standard mortguge clause.
Lender shall have the cight to hold the policies snd renewals, If Lender requires, Parrower shull prompily give to Lender
atl receipis of puid premiums and renewnl notices. In the event of loss, Borrowershali give prompt notice to the insurance
carrier and Lender. Lender muy make proof ol loss if not made promptly by HBorrower,

Unless Lender nnd Borrower otherwise ugree i writing, insurunce progecds shallacapplied to restoration or repair
of the Property damaged, i the restoration or repair is economically feasible pnd Lender's securily is not lessened, [ ihe
restorution ar repair s not economically feasible or Lender's security woukd be lessened, thy asuranee proceeds shull be
upplied 1o the sums secured by this Security [nstrument, whether or not then due, with any exscas paid 1o Borrower. If
Rorrower abandons the Property, or does not answer within 30 doys o notice from Lender tha| the insurance carrier has
offered to settle a elaim, then Lender may collect the insurunce proceeds. Lender may use the provccdate repair or restore
the Praperty or to puay sums secured by this Security [nstrument, whether or not then due, The JC-diy period will begin
when the notice is given,

Unless Lender und Borrower atherwise agree in writing, any application of proceeds 10 principsl shalliol exiend or
postpone the due date of the monthly puyments referred to in paragraphs 1 and 2 or change the smount of 1T yaymenis,
under paragraph 19 the Property is ncquired by Lender, Borrower's right to any insurance policies and praceeds resulting
from dumage to the Property prior to the aequisition shall puss 10 Lender to the extent of the sums secured by this Security
Insteument immedintely prior to the aequisition,

6. Preservation and Maintenunce of Property; Leascholdy,  Borrower shall not destroy, dumuge or substaatially
change the Property, nllow the Property to deteriornte or commit waste. If this Security Instrument is on u leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower ucquires fee title 10 the Property, the leaschold and
fee title shull not merge unless Lender agrees 10 the merger i writing,

7. Protection of Lender's Rights in the Property; Moriguge Insurance. If Borrower fuily 10 perform the
covenunts and agreements contnined in this Security nstrument, or there is o legal proceeding that may significantly aftec
Lender's rights in the Property (sueh as a preocecding in bankruptcy, probate, for condemnation or to enforee lnws ar
regulations), then Lender muy doand puy {or whatever is necessary to proteet the vishue of the Property and Lender's rights
in the Property. Lender's actions may include paying uny sums secured by o lien which has priority over this Security
Instrument, appearing in court, paying reasonable uttorneys' fees and entering on the Property o make repairs. Although
Lender may thke action under chis purugruph 7, Lender does not have to do so.

Any nmounis disbursed by Lender under this parugraph 7 shall become ndditional debt of Borrower secured by this
Sccurity Instrument. Unless Borrower nnd Lender agree to other terms of puyment, these smounts shall beur interest [rom
the date of dishursement at the Note rate and shall be paynble, with interest, upon natice from Lender to Borrower
requesting payment, "

3]
ENTERING INTO THLS § A CHARCE ASSESSED BY LENDER IN CONNECTION WITH OBRROWER'S
ECURITY INSTRUMENT TO PAY THE COST OF AN

INDEPENDENT TAX REPORTING SERVICE SHALL N '
OT BE
PURPOSES OF THE PRECEDING SENTENCK ' A CHARGE FOR
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UNOFFICIAL:COPRY :

Loan No. 09-58-71603

SEARS MORTGAGE CORPORATION

ADJUSTABLE RATE RIDER
(1 YEAR TREASURY INDEX-RATE CAPS)

THIS ADJUSTABLE RATE RIDER is made this 14 day of DECEMBER 1987 gndis
incoeporated into und shalt be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the “Sccurity Instrument”) of the same date given by the undersigned (the
“Borrower") 1o secure Borrower's Adjustable Rate Note (the “Note') to Sears Mortgage
Corporation (the “Lender”) of the same date und covering the property described in the Security
Instrument and localed at:

4825 N. NAGLE CHMICAGD, [LLINOIS 60630

{Pruperty Addreas)

THE NOTE CZANTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATRE
AND MONTHLY PAYMENTS., THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE/CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THFE
BORROWERS MUST DAY,

ADDITIONAL COGYENANTS, In uddition to the covenants and agreements made in the
Security Instrument, Borrovzz:e and Lender further covenant and agree as follows:

A, INTEREST AND MOGNTHLY PAYMENT CHANGES

The Note provides for an inidnl interest rate of 7.875 9%. The Note provides for
changes in the interest rate and monthiy puyments as follows:

4. Interest Rate and Monthly ¥ siyment Changes
(A) Change Dntes

The interest rate T will pay may change on tle first day of  JANUARY 1, 1989 and
on that day every 12th month thereafter, Euch date on‘which my interest rate could change Is called
a “Change Date.”

(B) The Index

Beginning with the first Change Date, my interest rat¢ wi.l.be based oh an Index. The
“Index” is the monthly nveruge yicld on United States Treasury Szeurities adjusted to a constant
maturity of 1|year, us made available by the Federal Reserve Board| 7he most recent Index figure
nvailuble as of the dute 45 days before each Change Date is called the “Zursent Index.”

If the Index is no longer available, the Note Flolder will choose a new Tndex which is based
upon comparable information. The Note Holder will give me notice of this choice

(C) Calculntion of Interest Rate Changes

Before each Change Date, the Nate Holder will calculute my new interest rate by addingfWO AND 75/100
percentage points to the Current Index. The Note Holder will then round th7result of
this nddition to the nearest one-ciglith of one percentage point (0.125%). Subject to the Jimits stated
in Section 4(13) below, this rounded nmount will be my new interest ride until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be
sufficient to repuy the unpaid principal thit [ am expecied to owe at the Change Date in full on the
maturity date ut my new interest rate in substantially equal payments. The result of this caleulation
will be the new amount of my monthly payment,

(D) Limits On Interest Rate Changes

The interest rate L am rcqg:i%eﬂ_‘lo pay at the first Interest Change Date will not be greater thun

9.875 % or less than %. Thereafter, my interest rate will never be increased or
decreased on any single Interest Chuange Dute by more than two percentage points (2.0%) from the
rate of in!ercs{ } lBgvc been paying for the preceding twelve months. My interest rute will never be
greater than : %.
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(E) Effective Date of Chhnﬁes

My new interest rale will become effective on each Change Date. I will an the amount of my
new monthly payment beginning on the first monthly payment date afier the Change Date until the
amount of my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes inn my interest rate and the
amount of my monthly payment before the effective date of any ghange. The notice will include
information required by law to be given me and also the title and t&lephone number of a person who
will answer =nyr question | may have regarding the notice.

B, Transier Of The Property Or A Beneficial Interest In Borrower

Uniform Ceveriant 17.of the Security Instrament is amended to read as follows:

“Transfer Of Ty, Property Or a Beneficial Interest in Borrower. If all or any part of the
property or any interest ia ‘¢ is sold or transferred (or if a beneficial interest in Borrower is sold or
transferred and Borrower (s not a natural perscn), Borrower shall cause to be submitted to Lender
information required by Lendrr to evaluate the intended trensferee as if a new loan were being made
to the transferee. If the intended rcunsferee meets Lender's qualification and underwriting criteria to
be approved for a new loan as well as all closing conditions, Lender shall allow the assumption to
occur. If the intended transferee fals to meet Lender's qualification and underwriting criteria 1o be
approved for 4 new loan as well as ali losing conditions, the Lender will not allow the assumption,
Lender may require immediate paymeiitin full of all sums secured by the Security Instrument if
Lender, following the guidelines set fonk ebove, can not approve the transferee or the transferee
fails to meet all closing conditions and therefore Lender does not allow the assumption, but
Borrower nevertheless proceeds with the sale or'aaisfer to an unapproved transferee."

“To the.exient permitied by applicable law, Ler der may charge a reasonable assumption fee as
a condition to-Lender's consent to any loan assumpticn. - That assumption fee shall be in an amount
not greater than one percent (1%} of the outstanding prinzipal balance of the loan as of the daie of the
sale or transfer. Lender may also require the transferec 15 sign an assumption agreement that is
acceptable 1o Lender and that obligates the ransferee to keer =il the promises gnd agreements made
in the Note and in this Security Instrument. That assumpuion agicement shall contain a provision
under which the maximum interest rate of the Joan as specified in Section 4(D) of the Note will be
changed so that subsequent interest rate adjustments shall result i ur-interest rate that is the greater
of interest rate in effect at the time of the loan assumption plus 5 percerizge points or 12.95.”

“If Lender exercises the QF‘:ion to require immediate paymeni 'n (ull. Lender shall give
Borrower notice of acceleration, The notice shall provide a penod of not lest than 30 days from the
date the notice Is delivered or mailed within which Borrower must pay ai: sv:s:s secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expirition of this period,
Lender may invoke any remedies permitted by this Security Instrument withoui further notice or
demand on Borrower,”

By S;ﬂﬂn Below, Borrower accepls and agrees to the terms and covenanis contayoed in this
Adjustable Rate Rider.

Wilness

-Witness
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