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SUBORDINATION AGREEMENT

This Agreement made as of this }S*“‘day of December,

1987, by and between J.A, FRIEDMAN & ASSOCIATES, a sole proprie
etorship having an office at 54 West Hubbard Street, Chicago,
Illinoie 60610 ("Manager") and FIRST WISCONSIN NATIONAL BANK OF
MILWAUKEE, a national banking association, having its principal
office at First Wisconsin Center, 777 East Wisconsin Avenue,
Milwaukee, Wisconsin 53202 ("Lender").

WITNESSETH:

WHEREAS, by that certain Management Agreement dated

APRIL 15 o-==an=-- , 19 85, by and between Manager and Fifty-Four
West Hubbard" ”artnership, an Illinois general partnership, having
an office at %4 ' W. Hubbard, Chicago, Illinois 50610 ("Borrower")
as beneficiary of Trust No. 1086767 dated April 15, 1985, Chicago
Title & Trust Compspy, as Trustee, ("Land Trustee"), Manager is
to manage all of the real estate and improvements of every kind
and nature (the "Prenisas"), as more fully described on the
attached Exhibit A, wnich is incorporated herein by this refer-
ence and made a part heraof.

WHEREAS, Borrower nad Land Trustee are about to execute
a Mortgage Note ("Note"), Mostogage, Security Agreement and
Financing Statement (“"Mortgage’} and other Loan Documents (as "
defined in the Mortgage) each respyrctively dated as of the \S'
day of December, 1987, which Mortgeoo and other Loan Documents
cover the Premises, as security for tha indebtedness represented
by the Note, which is in the principal &aum of TWO MILLION and
NO/100 DOLLARS ($2,000,000.00) (the "Loan'j,

OCtEo9LSs

WHEREAS, Lender, as a condition to its making the Loan,
has required the subordination of Manager's interest in the Prem=
ises to the lien of the Mortgage, which subordiaation Manager is
willing to execute in order to facilitate the clcsing of the
Loan.

NOW THEREFOQRE, in consideration of the forexoing, the
sum of ONE DOLLAR ({$1.00) paid by Lender to Manager, arn< other
good and valuable consideration, the receipt and sufficiency of
which are hereby acknowledged, the parties hereto mutually agree
as follows;

1. Subordination Manager covenants and agrees with
Lender that all of Manager s right, title and interest under the
Management Agreement and any renswal ol extension thereof, includ-
ing, without limitation, any and all rights that Manager, its
gubcontractors, successors and assigns and all parties claiming
by, throuqh er under Manager, may now or in the future have to a
mechanic's lien upon the Premises under the laws and statutes of
the State of Illinois, is and shall be subject and subordinate to

Common Address: 54 W, Hubbard Street, Chicaqo, Illinois
Permanent Index Number(e): 17«09=- 254-00
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the lien of the Mortgage to Lender, and to all rights, title and
interest granted to Lender under the Mortyage and other Loan
Documents and any renswals, modifications and extensions thareof,
in the same manner and to the same extent as if the Management
Agreemant had been executsd subasequent to the execution, delivery
and recording of the Mortgage and other Loan Documents,

2. No Liens. Manager hereby forever waives and
releases, and agrees to defend, hold harmless and indemnify Lender
against, any and all liens or claims or rights of lien under the
laws and statutes of the State of Illinois relating to mechanic's
liens en the Premises arising from Manager and all persons claiming
by, tiircugh or under Manager and on the monies or other considera-
tion duz 2vr to become due from Borrower on account of labor or
gervices, raterial, fixtures, apparatus or machinary heretofore
furnished ¢: which may be furnished at any time hereafter by
Manager, or by any person or party claiming such lien by, through
or under Manager.

3. Lien Waivers. Manager hereby agrees to execute
and deliver to Lendur =ny and all stataments and lien waivers
regquested by Lender in connection with the Premises, or in cone-
nection with the making ol payments required to be made to Manager
under the Management Agreamant, including, without limitation,
final lien waivers and swor: statements upon the termination of
the Management Agreement.

4, No Defaults., Manager hereby certifies that there
are no Known defaults on the part' ~f Borrower under the Management
Agreement, that the Management Agreenznt has not been amended, is
a complete statement of the agreement »nztween Borrower and Manager
with respect to the Premises and that all :greements and provisions
therein contained in the Management Agreumeit are in full force
and effect.

5. Amendments. This Agreement may net be modified
other than by an agreement in writing signed by the narties hereto
or their respective successors-in-interest,

OStEILS

6. Binding E£ffect. This Agreement shell irure to the
benefit of and be binding upon the parties hereto and their respec-
tive successors and assigns.

7. Governing Law. This Agreement shall be construed
in accordance with and governed by the internal laws of the State
of Illinois. Whenever possible, each provision of this Agreement
shall be interpreted in such manner as to be effective and valid
under applicable law, but if any provision of this Agreement
shall be prohibited by or invalid under applicable law, such
provision shall be ineffective to the extent of such prohibition
or invalidity, without invalidating the remainder of such provi-
sion or the remaining provisions of this Agreement. The headings
of this Agreement are for convenience only and shall not be desmed
to limit, construe, affect or alter the meanings of this Agreement.
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IN WITNESS WHEREOF, Manager has caused these presents
to be duly executed and delivered in Chicago, Illinois on the day

and year first above written,.

[Corporate Seal]

This documen’t was prepared by
(when recordec raturn to):

KECK, MAHIN & CATE
B300 Sears Towar
233 South Wackar Drive

Chicago, lllinois 60605
(312) 876-3400

Attention: Howard P. Zwels
(1078/X)
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J.A. FRIEDMAN & ASSOCIATES,
& Bole proprietorship
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STATE OF ILLINOIS
) 88
COUNTY OF C © O K )

I, the undersigned, a notary public in and for said
County, in the State aforesaid, DO HEREBY CERTIFY THAT Albert M.
Friedman, personally known to me to be the same parson whose name
is subscribed to the foregoing instrument, appeared before me
this day in person and acknowledged that he signed and delivered
said instrument as his free and voluntary act, and as the free
and voluntary act and deed of said corporation, for the uses and
purposcs.therein set forth.

S

e, YEN znder my hand and notarial seal this |

day of 'Dg@ . 1980 %m&_

Notaty Public

Qfficial Seal:

SEAL [’
S MESSE oy’
ME ”!m
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EXHIBIT A

Description of the Real Estate

The south 99 feet of that part of Lots 18 to 25; also Lot 26
except the west 8 feet thereof, together with the 10 foot strip
of land lying west of and adjoining Lots 18 to 22 inclusive and
east of and adjoining Lot 23 vacated by City Ordinance passed
September 26, 1872 all in Block 7 of John §. Bussing's subdivie
sion of Blocks 7 and 10 in Wolcott's addition to Chicago in the

east & of the north east ) of Section 9, Township 39 North, Range
14, East of the Third Principal Meridian,

in Cook County,
Illineics.
Common Adcdreesz: 54 W. Hubbard Street, Chicago, Illinois
Permanent Tax lauex Number(s): 17‘09'254'006;}y~_
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