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MORTGAGE

THIS MZRTYGAGE g'Secuntylmtrumenl Lngwcnon
19...87.. The mortgezor is .. WILLIAM H.. DelLSLE and JURLTH.
(" Borrower™). This Scsumylm\rumcm hulwn 0. ARETY. FEDERAL
unized und cxhlmg

which s nrq
4518 Indlonapel

Q\ SAVING‘I J:\ND LéaN /\thCIA\IIQN OF.. M\Kl«. LOUN T ANDLANA
Che 'Suate of Twdlaps. . 0 , and whmcﬂddressn.
(“lcml:r )

under the luws of ...

Blvda. Eaac. Chicagoi. N 46312 g o

Borrower owes Lender the principal sum of ... ONE HUNDRED. ONE. THOUSAND. AND._00/100: ;
01,000,00......). This debt is evidenced h) Rorrower’s note

dated the sume date as this Security fastrument “Nutc“) whh.h provides for monthly puyments, with the full debt, if no
JEEBRUARY.. L 2Q0B This Sccurity Instrumen

paid carlier, due und payableon ... . FEBRUARY.. Ly

secures to Lender: (a) the rcpuymenl of .ho.debt evidcnu.-d hy the Note, with interest, and all renewals, extensions and

modifications; (b) the payment of nll otned sums, with interest, advanced under paragraph 7 (o proteet the security of this

Sccurily Instrument; und () the performuncr ol Barrower's covenunts und agreements under this Security Instrument and

the Note. For Lhis purpose, Borrower docs horeby mnrleugc, grant and convey to Lender the following deseribed property
SIDR County, Illinois:

located in

bARCEL 13

THAT PART OF LOT 58 LYING SOUTRERLY OF A LINE THAT LS 76,50
FEET SOUTH OF ‘THE NORTHUEAST CORNER THEREOF (A5 MEASURED ALONG
THE EASTERLY LINE 'FHEREOF) AND 79,84 FEET (ARG) SOUTH OF THE
NORTHWEST CORNER THREREOF (AS MEASUREO/ALONG THE WESTERLY LINE
THERFOF)Y, IN EDELWEISS IN THE PARK UNIZ 2, BEING A SUBDIVISION
OF PART OF THE BEAST HALEF OF THE SOUTHEAST RUARTER OF SHCTION
23 TOWNSHLII® 37 NORTH, RANGE 12 EAST OF 7HlD THIRD PRINCIPAL,
MERIDLAN, IN COOK COUNTY, LLLLNOILS,
PARCEL 2:

EASEMENT APPURTENANT TO AND FOR THE BENEFIT OFMIRCEL 1, AS S
PORTH IN THE PLAT OF SUBDIVISION RECORDED AS LOCUALNT m B7-535L54.

PIN 23-23-401-005% #®PIQ & other

M

« bS 5533{.8

-§7-663859

Palos Park
{Street}
(**Property Addrcsa™);
(Op Goda]

TOGETHER WITH all the improvements now or hereafter erccted on the property, and all eusements, rights,

Bppurtenances, renls, royalties, mineral, oil and gas rights and profits, water righls and stock and all fixtures now ar
hereafter a part of the property. All replacemenis and additions shall also be covercd by this Sccurity Instrument. All of the

foregoing is referred to in this Securily Instrument as the "'Property.'”
BORROWER CovENANTS that Borrower Is lawfully seised of the estate hereby conveyed and has the right to

mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all clalms and demands, subject to itny

encumbruances of record.
Ti1s SECURITY INSTRUMENT cambines uniform covenonts for national use and non.uniform covenanis with

limited variations by jurisdiction to constiture n unifori security insirument ¢covering renl property
$17.00 MAIL

ILLINOIS—single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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If Lender required mortgage insurance as a condition of making the loan sccured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurange terminates in acecordance with Borrower's and Lender's writien ngreement or applicable lnw,

8, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable couse for the inspection.

9, Condemnation. The proceeds of any award or claim for damages, direct or canseguential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are herchy
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums securedd by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partinl taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums securcd by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the tuking, divided by (b} the fair market value of the Property immediately before the tuking. Any balance shall be
paid to Borrower.

IT the Property is abundoned by Borrower, or if, after notice by {.ender to Horrower that the condemnor offers to
make an award arcettle o claim for damnges, Borrower fails to respond 1o Lender within M) days afler the date the notice is
given, Lender iswuthorized to collect and apply the proceeds, at ity option, either to restoration or repair of the Property or
to the sums secured Y3 this Security Instrument, whether or not then due.

Unless Lenderund Borrower otherwise ngree in writing, any application of proceeds to principal shall not extend or
postpone the due date.o the monthly payments referred toin paragrapbs 1 nnd 2 or change the amount of such pnyments.

10. Borrower (ot Reloased; Forbearance By lender Not a Walver, Extension of the time for payrient or
modification of nmortization of the sums secured hy this Sccurity Instrument granted by Lender ta any successor in
interest of Borrower shall nut 2iperate to relense the liability of the original Borrower or Barrower's successors in interest.
Lender shall not be required 12 cdmmence procecdings agninst any successor in interest or refuse to extend Lime for
payment of oherwise modify amoriczation af the sums secured by Lthis Security Instrument by resson of any demand made
by the original Borrower ar Borrower'ssuccessors in interest, Any forbearunce by Lender in exercising any right or remedy
shufl not be u waiver of or preclude thoererdiae of any right or remedy.

11, Successors and Assigns Bovad; Jnint and Several Liability; Co-signers.  The covenants and agreements of
this Sevurity [nstrument shall bind nnd benefut thy successors and assigns of Lender and Horrower, subject to the provisions
of puragruph 17, lorrower’s covenants ansd agreements shall be joint and severnl. Any Barrower who co-signs this Security
Instriment bul does not execute the Nate: (u) s co-signing thiv Security Instrument only to maortgage, geant and convey
that Barrower's interest in the Property under the “erims of this Security Instrument; (h) s not personally ablignted to pay
the sums secured by this Security fnstrument; snoZ9) agrees that Lender and uny other Borrower may agree to extend,
muodify, forbear or make any accommodations with regard 10 the terms of this Security Instrument or the Note without
that Borrosver's consent.

12. Loan Chargon.  If the loan xecured by this Sceourity Enstrument is subject to a low wlnch sets maximum lonn
charges, and that Jaw is finally interpreted so that the intetes) or other loan charges collected or to he collected i
connection with the loan exeeed the permitiod limity, then: \<pany such lown charge shull he reduced by the amount
necessary to reduce the churge to the peemitted limit and (b) anyuris slrendy collevted from Borrower which exceeded
permitted himnts will be refunded to Dorrower. Lender mny choose e mzake this refund by reducing the principal owed
under the Noie or by making a direct payment to Borrower. [T o refund cecuces principal, the reduction will be treated s
purtial prepayment without uny prepay ment charge under the Note.

13, Legisintion Affecting [.ondor’s Rights. IT ennctment or expintion of applicable hiws has the effeet of
rendering uny provision of the Note or this Security Instrument unenforceabloaccosding toats terms, Lender, at its aption,
may require immediate payment in full of all sums securcd by this Sccurity 1eat-ament and may invoke uny remedies
parmitted by paragraph 19. [T Lender eacrcises this option, Lender shall take the sieps snecified in the second parngraph aff
paragraph [ 7.

t4. Natices, Any notice to Barrower provided foc in this Sccurity bnsteument s andlbe given by delivering it or by
mailing it by first cluss mail unless applicable law requires use of another method. The tatice shall be directed to the
Properly Address or any other address Borrower designates by notice to Lender, Any novicz to Lender shall be given by
first class mail 1o Lender’s address stnted herein or any other address Lender designutes by notics to Borrower. Any notice
provided for in this Security Instrument shall be deemed to huve been given ta Borrower or Lengler v given as provided
in this purngraph.

18. Govorning Law; Soverability, This Sccurity Instrument shull be governed by ledernl Liwand the fow ol the
jurisdiction in which the Praperty is located. In the event that any provision or ¢lause of this Securnity anstrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrumcatior the Note
which can be given eifect without the conflicting provision. To this end the provisians of this Seeurity Instrument and the
Nuote ure declared to be severable.

16, Borrower's Copy,  Dorrower shall be given one confurmed capy of the Note and of this Secanity [nsirument

17, Trunsfer of the Property or a Reneficlal Interest in Borrower. 11 all sr any part of the Propetly or any
interest in it is sold or teansferred Cor if a benetlcinl imerest in Borrower is suld or trunsferred und llorrower s not a naturat
persan) without Lender's prior weitten consent, Lender may, sl Ws oplion, require immedinte payinent m futl of all sums
secured by this Security [nstrument, However, this option shall not be exercised by Lender if eacrame s profubited by
federal law as of the dale of this Security Instrument.

1T Lender exercises this option, Lender shall give Borrower notive of accelerntion. The notice shull provide a perind
of not less than 30 days from the date the notice is delivered or mailed within which Barrower must pay all sums secured by
1his Sceurity Instrument. 1T Borrower fails to pay these sums prior to the expirnhon of this period, Lender may imvoke any
remedies permitted by this Security Instrument without further notice or damansd on Borrower,

iB. Borrawer's Right to Relnstate,  If Borrower mects certain conditions, Borrower shall have the right 10 hase
enforcement of this Security Instrument discontinued at any time prior to the carler of: (a) § dass (or sugh other period as
applicable law may specily for reinstatement) before sule of the Property pursuant to any power ol sale contained in this
Seeurity Justrument, or (b} entry of u judgment enforcing tus Security Instrament Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Seeurity instrument and the Note had no aeeeleration
veeurred; (b) cures any delwult of any other covenants or agreements; (©) poys all expenses incurred e enfurcing this
Security Instrumient, including, but not lirnied to, reasonable attorneys’ fees, and () takes such action as Lender may
reasonnbly require 1o assure that the lien of this Sccurity lasteument, Lender's nights i the Property and Borrower's
ubligation (o puy the sums secured by this Seeurity Instrument shall continue unchanged. Upan reinstatement by
Borrower, 1his Sceurity Instrument and the obligations secured hereby shall eenuain Tully effective as if no aceeleration had
occurred. Haowever, this right to reinstate shall notapply in the case ol aceeleration under paragraphs L or 17,

GOSLINS
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ADJUSTABLE RATE RIDER
(36 month Treasury Index ~- Rate Caps)
THIS ADJUSTABLE RATE RIDER is made this _7th day of ______ ____
DECEMBER e 1987___-_, and is incorporated intoc and
shall be deemed to amend and supplement the Mortgage, Deed of
Trust or Security Deed (the "Security Instrument”") of the same
date given by the undersigned {(the "Borrower"™) to secure Borrow-
er's Adjustable Rate Note (the "Note") to SECURLTY FEDERAIL
SAVINGS AND LOAN ASSOCIATION OF LAKE COUNTY INDIANA (the "Lender") of the
same date and covering the property described in the Security
Instrument and located at:

11557 _OLd_Prague Path _Pulos Park, [1. 60464
(Property Address)

THE QO'’E CONTAINS PROVISIONS ALLOWING FOR CHANGES IN
THE INTZREST RATE AND THE MONTHLY PAYMENT. THE NOTE
LIMYcy THE AMOUNT THE BORROWER'S INTEREST RATE
CAN CBA#GY AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY.

Additional Covenants. In addition to the covenante and
agreements made in the Security Instrument, Borrower and Lender
further covenant and aaras as follows:

A. INTEREST RATE AND MONTAL)T PAYMENT CHANGES

The Note provides for an initial interest rate of _%:25 4. The
Note provides for changes in tha interest rate and the monthly

payments, as follows:
4. INTEREST RATE AND MONTHLY PAYNEN. CHANGES

(A) Change Dates

The interest rate I will pay may chaiige on the first day of
JANUARY r 1990 91 _, anafd _on that day every jsth

month thereafter. Each date on which wy interest rate could
change is called a "Change Date.”

{B) The Index

Beginning with the first Change Date, my interest rate will
be based on an Index. The "Index" is the monthly atvorage yield
on United States Treasury securlities adjusted tc a <onstant
maturity of six months, as made available by the Federal Reserve
Board. The most recent Index figure available as of thi Jate 45
days before sach Change Date 18 called the "Currant Index,’

If the Index i3 no longer available, the Note Holder vill
choose a new index which is based upon comparable information,
The Note Holder will give me notice of this cholce.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my
new interest rate by adding two_and one hall
perceantage points (___2.50 $) to the Current Indax. The Note
Holder will then round the result of this addition to the nearast
one-eighth of one parcentage point (0.,125%). Bubject to the
limite stated in Section 4(D) below, this rounded amount will be
my new interest rate until the next Change Date,

puplicated from Multistate Adjustable Rate Rider -- Arm 5~2 ~=-
Single Family —- Pannie Mae/Freddie Mac Unifora Instrument
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The Note Holder will then determine the améunt of the month-
ly payment that would he sufficient to repay the unpaid principal
that I am expected to owe at the Change Date in full on the
maturity date at my new interest rate in substantially equal
payments. The result of this calculation will be the new amount

of my monthly payment.
(D) Limits on Interest Rate Changes

The interest rate I am required to pay at the first Change
Date will not be greater than __1{;25 % or less than _92,%5 §,
Thereafter, my interest rate will never be increased or decreased
on any single Change Date by more than 2.00 % from
the rate of interest I have been paying for the preceding six
months. My interest rate will never be greater than _13.23 %,

(E) EBrfactive Date of Changes

My new intaorest rate will become effective on each Change
Date. I will /g2y the amount of my new monthly payment beginning
on the first montihly payment date after the Change Date until the
amount of my monthkiv payment changes again.

{(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any
changes in my interest rate and the amount of my wmonthly payment
before the effective date of any change. The notice will include
information required by law t2o be given me and alsgo the title and
telephone number of a person who will answer any queation I may
have regarding the notice.

B. TRANSPFER OF THE PROPERTY OR A BENEPICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Irétrument is amended to read
as follows:

Transfer of the Property or a Benefiljial Interest in Borrow-
er., If all or any part of the Property cr-anv interest in it iB
scld or transferred (or if a beneficial interst in Borrower is
sold or transferred and Borrower 1s not a naturezl person) without
Lender's prior written consent, Lender may, at ites option, re-
gquire immediate payment in full of al)l sums-sécured by this
Security Instrument. However, this option shall nzt be exercilsed
by Lender if exercise is prohibited by federal law ar of the date
of this Security Instrument. Lender alsc shall not &iercise this
option 1if: {a) Borrower causes to be submitted to l'ender in-
formation required by Lender to evaluate the intended %“ruvsferee
as If a new loan were being made to the transferee; 2.:& (b)
Lender reasonably determines that Lender‘'s securlty will nis% be
impaired by the loan asaumption and that the risk of a breich of
any covenant or agreement in this Security Instrument is accegt-
able to Lender.

To the extent permitted by applicable law, Lender may charge
a reascnable fee as a conditlon to Lender's consent to the loan
assumption. Lender may also require the transferee to s8ign an
assumption agreement that is acceptable to Lender and that obli-
gates the transferee to keep all the promises and agreements made
in the Note and in this Security Instrument, Borrower will
continue to be obligated under the Note and this Security Instru-~
ment unless Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment
in full, Lender shall glve Borrower notice of acceleration. The
notice shall provide a period of not lees than 30 days from thae
date the notice is dellvered or malled within which Borzower must
pa¥ all sums secured by this Security Instrument., 1If Borrower
falls to pay thesae sums prior to the expliration of this period,
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