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MORTGAGE

THISMORTGAGE (“Security ln:trument“gil IYEILON v vvivsescnnonecens December. 9. . .
19...87.. The mo-tgagor ia ... T hamas. Vagter. &, Batricia A, Yegter. bis wife 7000
T A9 TP o0 (UBorrower” ). This Security Instrument is given to
............. Lemon s AVTAG S A RROCTBON | e ireseennens WhiGh i OFganized and existing
under thelaws of .. (e JMIDRES , A0 WHOSE BAUPERE IR evvirrireiees e cenr e
51 State Sten . bamant, b BRI (" Lender”).
Borrower owes Lender ihe soincipal sum of FQriy-twe. thausand. and 00/ 100 onmans omn onnsnmsnan
rmssmnsmrrnemnrnne o rrmnrans, Dollars (U8, $.42,.000..00...........). Thiscdebt ivevidenced by Borrower's note
dated the same date as this Se:ucity Instrument {"Note’'), which provides for manthly payments, with the Tull debi if noy
paid earlier, due and payableon ... dAOUBEY.. 1 2018 This Security Instrument

secures 1o Lender: (a) the repayiner. of the debt cvidenced by the Note, with interest, and all renewnls, exiensions and
modifications; (b) the paymem of aitather sums, with intereat, sdvanced under paragrupls ? to protect the security of this
Security Instrument: and (¢) the perforriance of Borrower's cavennants nnd agreements utider 1his Security Histriment aml
the Note. For this purpose, Borrawer does hercby miortgage, gran and convey to Lender the following described property
(PO 1 XL TUUR U SOURNRIOUURIIION oo - T« |V A OIS e e rareare U T SR TP RN County, litinois:

B e ———

Un SI59050

LECAL DESCRIPTION RIDER

THAT PARY OF LOT & IN BLOCK 13 IN N.J. PROWN'S ALDITION TQ
LEMAMT 1IN SECTION 20, 'TOWNSHYE 37 NORTH, RAMGE 11, EABT OF
THE THIRD FRINCIFAL MERIDIAN, PESCRIDED AS FOLLOWSI! -
DEGIMMNING AT THE SOUTHEASTEALY LORNER OF GALD LOT &, THENCE
WEST ALOMS THE SOUTH LINE OF SAI0 LOT &, 1% FEET 3 AND !
L/7GTHE IMCHES, THEMGE MORTHERLY AZONG A LINE FORFING AN
AISLE OF &1 DEGCREES 2% MINUTEZ FROM WEIST ALOGNG THE GOWTH
LINE OF SM1D LAT & TO THE NORTHWESY 29 FCEET & INCHES,
THENCE CASTERLY ALOND A LINE FORMING L-RIGHT ANSLIZ WITH THE
LAST DESCRIBED LINE 7 FECT & AND 172 THNOHES TD A POLINT N
THE CEASTERLY LING OF SAIU LOT &, SALID MOINT LEING 2L FEET @
AND 172 INCHES MORTHUESTERLY DF THE SOUTHEASTERLY CORNER OF
SAIlD LOT &, THENCE SOUTHEASTERLY ALONG THII EASTIRLY LINE OF
SHID LOT 6, 51 FEET © AND 1/2 INGHES TO THE PUACE QF
DECINNING, ALED LOT &, EACERT THE EAST &3 FLEUT THMURCOF
MEASURED ALONG THIE MNORTHERLY LINE OF LOT & 1M PuLOOK 18 IN
N.J. DROWN'S ADDIVIOH TO LEMOMT, IN SECTION ZU,  TGUNGMIF 37
" NOSITH, RAMNGE 11, CAGT OF THE THIRD PRINCIFAL PMERIDIAN ., IN
THE VILLAGE OF-LEMONT, COUNTY OF COOK, STATE OF ILLINOLS.

L16EYUS

PIN§ 22-20-320-007 .WJ
which has the address of .ovineiirnnn, 2058. Rivisien. ..., e b erreena s L emont .
(Strewt] {Cuyj
Itingis ......... 68439 e, (“Property Address’);
{2ip Code)

-
TOaRTHER WITH all the improvements now or herenlNer crected on the property, &z.'frﬁﬁag]ﬁ;!m.
appurtenances, rents, royalties, mineral, oil and gus rights and profits, water righls and stock and ol} Axtures how or
hereafter a part of the property. All replacements and asdditions shall also be covered by this Sceurity Instrument. All of the
foregaing is referred to in this Security Instrument as the " Property.™

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, eacept for encurthrances of record.
Borrower warrants and will defend generaily the title to the Property against o)l clnims und demands, subject to any
encumbrances of record. -

TS SECURITY INSTRUMENT combines uniform covenants for nationul use and non-ynilk .ovenguis With
limited variations by jurisdiction to constitule a uniform security inslrument covering rea) property. 1 00 MAIL

ILLINQIS—Singie Family—FNMA/FHLMC UNIFORM INSTRUMENT —-rEmr30Ts 12/83
713 SAF SYSTREME m.!t
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If Lender required mortgage ingurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect uniil such time as the requirement for the
insurance terminales in accordance with Borrower's and Lender's written agreement or applicablc law.

‘ 8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice ut the time of or prior to an inspection specifying reasonable cause for the inspection.

9, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
" any condemnation or other taking of any part of the Property, or for conveyance in ficu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a tolal taking of the Property, the proceeds shall be applied to the sums secured by Lhis Security
[nstrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the suma secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: {a) the total amount of the sums secured immediately
before the taking, divided by (b} the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

{f the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an awnrd orscttle a cluim for damages, Borrower fails (0 reapond to Lender within 30 duys ufter the date the notice is
given, Lender ivautborized to collect and apply the proceeds, al its option, cither to restoration or repair of the Property or
to the sums secured ¥y this Security [nstrument, whether or not then due.

Unless Lenaeran? Borrower otherwise agree in writing, any application of proceeds to principal shall not exjend or
postpone the due date ={ *%is monthly payments referred to in parugraphs 1 and 2 or change the amount of such payments.

10. Borrower ’«ot Raleased; Forbearance By Lender Not & Walver. Extension of the time for puyment or
modification of amortization. f the sums secured by this Security Instrument granted by Lender to nny successor in
interest of Borrower shall not rpe-ate to release the liability of the original Borrower or Borrower's successors in interest,
Lender shall not be required tr, commence proceedings against any successor in interest or refuse to extend time for
paymen! or otherwise modify nmo -2ization of the sums secured by this Security Instrument by reason of any demund made
by the original Borrower or Borrower'rsuccessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the =>ir.we of any right or ren.edy.

11. Successors and Assigns Bouud; Joint and Several Liability; Co-signors.  The covenants and agreements of
this Security Instrument shall bind and benef ( the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreertents shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) it co-signing this Security Instrument only to mortgage, granl nnd convey
that Borrower's inlerest in the Property under the terms »f this Securily [nstrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and {<)arces that Lender and any other Borrower muy ngree to extend,
modify, forbear or make any accommodations with rej.ard to the terms of this Security Instrument or the Note without
that Barrower's consent.

12. Loan Charges. If the lonn sccured by this Sevurity Instrument is subject to n law which sets maximum loan
charges, and that law is finally interpreted so that the intefest or ather loan charges collecied or to be collected in
conneclion with the loan exceed the permitted limits, then: (&5 uny such foun charge shall be reduced by the amount
necessary to reduce the churge to the permitted limit; and (b) any saris alrendy collected from Borrower which exeecded
permitted limits will be refunded to Borrower. Lender may choosc to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. I a refund recuces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lendor's Rights.  If enactiient or expizanaon of npplicable lnws has the effect of
rendering any provision of the Note ar this Security Instrument urienforcenble aceording to its terms, Lender, at ity aption,
may require immediate payment in full of nll sums secured by this Security tiririment und nuy invoke any remedies
permitted by paragraph 9. If Lencler exercises this option, Lender shall take the stz snecilted in the second paragraph of
paragraph 17,

14. Notices. Any notice 1o Borrawer provided for in this Security Instrumentaiiloe given by delivering it er by
muiling 11 by first class mail unless upplicable law requires use of another method. The natice shall be directed 1o the
Property Address or any other address Barrower designates by notice to Lender. Any notic: to Lender shall be given by
first cluss mail to Lender’s address stated herein or any other address Lender designates by notics ta Horrower. Any notice
provided for in this Security Instrument shall be deemed to have been given 1o Borrower or Lenasr woren given us provided
in this paragraph.

15. Governing Law; Severability. This Securily Instrument shall be governed by federnl lew.and the law of the
jurisdiction in which the Praperty is located. In the event that any provision or clause of this Sccurity insirument or the
Note conflicts with applicable law, such conllict shall not affeet other provisions of this Security Insiruizator the Note
which cun be given effect without the conllicting provision. To this end the provisions of this Security Instevtrnent und the
Note ure declnred to be severable.

16, Borrowor's Copy, Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17, Transfer of the Proporty or a Heneficial Interest In Borrower, I all or uny purt of the Property or any
interest in it is sold or transferred {(or if u benelicial interest in Borrower is sold or trunsferred and Borrower is not a natural
persan) without Lender's prior written cansent, Lender may, at its oplion, reguire immediate payment in full of nll sums
secured by this Security Instrument, However, this option shull not be excrcised by Lender if exercise i prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of necelerntion. The notice shalt provide a period
ol not less than 30 days from the date the notice is delivered or mailed within which Borrawer must pay adl sums secured hy
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedics permitted by this Security Instrument without further notice or demand on Borrower.

14, Borrower's Right to Relnstate. If Borrower meets certwin conditions, Dorrower shall have the right 1o have
enforcement uf this Security Instrument discontinued at any time prior to the earlier of: (u) § days (or sueh other period as
applicable taw may specify (or reinstutement) before sale of the Property pursuant to any power of side contained in this
Security Instrument; or (b) eatry of a judgment enforcing this Security Instrument. Those conditions ure that Borrower:
(a) puys Lender ull sums which then would be due under this Security Instrument snd the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (¢} puys all expenses incurred in enforcing this
Security Instrument, including, bul not limited to, reasonable attarneys’ fees, and (d) takes such action us Lender may
reasonsbly require 1o assure that the lien of this Security Instrument, Lender’s rights in the Property and Horrower's
obligation to puy the sums secured by this Security [nstrument shall continue unchanged. Upon reinstalement by
Borrower, this Security Insirument and the obligations secured hereby shall remain fully cfective as if no aceeleration had
accurred. However, this right to reinstate shall not apply in the case of neceleration under parngraphs 13or 17.

LI6LHS
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THIS ADJUSTABLE RATL RIDER o nade tn, 3 oy December 10 87 i
e arporated inta and shail b decmed o ammend ared supploment the Mortagage Decdt ab Trasd on Secany Decd the “Seoans
Instrument™) of the same date given by the andersigaed (e "Borrower 2t ecme Borroser G liastabde Bate Note tthie "Note ™
QO s e Ltemont Savings Association
T Sthe “Laender” ) of the sate date and covenng thee properng descnbed m the Secuanty
Instrament and located at

Property Address 205 Divislon, Lemoant, IL 60439

The note contains provisions allowing for changes in the interest rate and the monthly
payment. The note limits the amount the borrower's interest rate can change at any
one time and the maximum rate the borrower must pay.

Apoirionar Covienanes  In addition 1o the covenants and agreements made mothe Socuante fostramenst, Borrower and Lenda
further covenant and adree as follaws
A. INTEREST RATE AND MONTHILY PAYMENT CHANGES
The Note provides for an initial interest rate of 7:-25 . The Note provithes foa chanoees i the anterest gabe and The mont il
pavments, as follows:

4. INTEREST RAT . AND MONTHLY PAYMENT CHANGES

{A) Change Daics

The interest rate Swilt pav may changs: on the first day of January . 1u 89 Coand one thad dav every 94?.
month thereafter. Eadh gate on which my interest rate could change is calivd o Change Brane ™

(B) The Index

*Beginning with the first Caange Date, my mbterest rate saill be based onoan Indes The “Indes” s Hee monthly weighited
average cost of savings, barrewi(gs and advances of membors of the Federal Vhoome Loan Bank of Chicago (The "Bank™ as
made available by the Bank. Thi/tpost recent Index igqure avadable as ob the date 15 dovs beiore cach Change Dhate as called
the "Current Index.”

i the Index is no Janger available, o Note Flolder will choose o new index wineh s based apon compareble mformstion
The Note Holder will give me notice oisius s hotoe

(C} Caleulation of Changes two & three-eighths

HBefore cach Change Dot the Nove Hlolder will caloulate my new interest rate by adding Copereenbude
points ( 2+ 3754%) to the Current lodes The Nore older will then round the oesalt of this addition to the nearest one cighitdy o
one percentage poind (0.125%0) Subjeet ta the ssivssisted in Section HDY belowe, thas rounded amount woll be g neae imerest
rate until the next Change Date.

The Note Holder will then deterinine the ameunt Of the monthly pasaoeat that wounhd beooatboem ranepay thee unpand pron
cipal that i am expected to owe at the Change Datein full o0 e matanty date ot g aew anterest sate o sobstaniiobe couat
pavinents. The resalt of this caleulation wilt be flue nes armoant_ol miy naord il ot

(D) Limits on Interest Rate Changes

The interest rate | am required to pay ot the first Change Ddee aanll not be greater tan10, 25 ar s than 840
Thervafter, ay interest rate witl never be mereased or decreased adnsany siiglhe Chamge Date Poomone than ta percenitoange
poaints (2.0%) from the rate af interest L bave Heen paving for the peecedandptwelve igontis Moagteaest rate will peecer Les gqreate
than 13 o My interest rate will never he less tha1 8% after the first year.

{E) FEffective Date of Changes

My new interest rate will become offes ive oncar b Chagsge Drate Daatb o siadammnmt ol mn nes soasttile poaviient b
ming on the first anonthiy payment date atter the Change Toate antl the arnoost Oty momthde pocanent changes adaan

(F} Noatice of Changes

Tha Note Holder witl debver ar mead toome o notice of atgy hanges in oy antereost O ane aul e aaant of nae ancahhb
povmeni before the eifective date of any chamge The ononee sl an e intormations Dl o Lo o e nueecn e el ol
the tithe and telephone namber of o person whc eli areaweer ants pestoan Freas T e ey thae it o
H. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWI R
Unifornin Covenant 177 of the Secarity fostooment e artmendded taread as Tolloses

Transfor of the Property or a Beuedicha interesy in Borrower, IF all or oy oot o the Proogesfo or e imiterost o e
sold or transferred (or if o beneficial interest in Borrower is sold or tansterred and Borroswersr e o o paturad persaond aatdond
Lender's prior written consent, Lender may at its ophon reouaee oggedsate possment aolh ob alt oo e e Do ths Secaney
Instrument Flowever, this option shalb ot s esereniod b fender f e par vopac b b v tedorad Bl of the date ot thag
Secunty Instrument Lender also shall oot coerose thas aptionad (o Bommwer caose toe b batnesh fo0 b eneder andonenatiag
required by Lender o evaluate the imtended transhegee ac 0o new doon were ey macdhe G thee toanedinese el gy b endop
veanonably determines that Lender's secunty will not e uapaned by the Toan aecnonpinens ond that the ek b ac beeac bood ae,
covenant of agneement i Hos Secnity Tistrument s acceptable to b ende

To the extent permittad by appucabie b, Bender may chorge o seasomable Tee s o andbmion fo i cndder o cnnamt 1o 1w
loan assumplion  Leader may abse reinnes the tvasderce booagns ar acsamption adqeecin o Dot e o prad e b b ooddes g tial
obligates the transfesee to keep all the paoreraes and atpesteonts nade i the Soteoared i e Secane, hoodnoeent Feenower saldl >
continue to be obligated nnder the Noe and thas Seomiity fostnsaein sndess b ondher releosess Boonoog i aonnnng

I Lender exercises the option o peaque innedite pavment ae fadd D eoder Shall aeee Pearosscr et of aoocleratien T he
notice shall provide o penod oF tor Jess thaan 30 dovs Bon the date the note e e debivered o piasbsd wogbon whne i Borawan et
pav all sums secured by thes Secunty Instrament 1 Borrower fails to pat these suses prior 1o the capiation of Bas pennd §oender
may nvoke any remedies permitted by this Secuarity Tostroment sathout lother notice o demand on Borroean

By signing below, Borrower accepts and agrees 1o the terms andd covenantscontaricdoan this Adstable Bote Ridaee

.'\ I.
vy v Yy ,

LEMONT SAVINGS ASSOCIATION /Th-z-gt.r %" ;

10 pteliert

1151 STATE STREET o o
LEMONT, ILLINOIS 60439 oad L M Q/;ggé;f //c/ A,

2169928




