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Account No. - This instrument was prepared by:
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VisalL T .
. Hermanek & Fink Attorneys at Law
N .V {Namae}
" “;F@ 343 south Dearborn Street, Suite 516
g Chicago, Illincis 60604-3B05
(Address)
N
MORTGAGE
9th December 87 .
THISMORTGAGEismadethis,,_ _____dayof . __. __ . __ _ .,18 _ ___, betweenthe Mongagor._rzg.njld J

2ajac_and Barbara A. 2ajac his Wiféin “Borrower"), and the Mortgagee, First Unlon Home Equity

Corﬁoratlon. a corporation organized and existing under the laws of North Carolina, whose address is
CONS 14 CharlottE, N.C. 28288 (herejn "Lender")‘

WHEREAS, Borrower is indebted to Lender in the principal sum of U.S. $.2,400.00 which in-
debtedness is evidenced by Borrower's note dated 120987and extensions and renewals thereot {herein "Note™),
providing for modtinly installments otfrincigal and interest, with the balance of indebtedness, if not sooner paid,
due and payabie ui1._December 15, 1998 ;

TO SECURE to Leiider the repayment of the indebtedness avidenced by the Note, with interest thereon; the
paymaeant of all other siums., with interest thereon, advanced in accordance harewith to protect the security of this
Mortgage; and the perfor:.ance of the covenants and agreements of Borrower herain contained, Borrower does
herabcy mortgage, grant anz convey to Lendar the following described property located In the County of

ook Sta‘e 5f lWinois:

P o
N
Lot 1 in Chayes Park Firsu Addition, being a subdivision of the =
West 778.78 feet of the Sou:h:ast % of the Northwest % (except “a
the South 660 feet thereof) aad the North l75feet of the Southeast I
%Y of the Northwest % (excepting the West 778.78 feet thereof) s
all in Section 1, Township 3% Nortk, Range 13 East of the Third o]
Principal Meridian, in Cook County, Illinois.
29 illo d geic 1o} llinoi
which has the address of 55 Wi w Roa “ﬁli’c_:_lewo d, Illinois 60430
{Sireet) (Cilyy (State (Zip Code)
(herein “Property Address”) and Permanent Parcel Number 31-01-208=-001 ) )g @“3

Any Rider (*'Rider’) attached hereto and axecuted of even date is inur porated herein and the covenant and
agreements of the Rider shall amend and supplemeant the covenants and agrmements of this Mortgage, as if the
Rider were a part hereof.

TOGETHER with all the improvements now or hereafter erected on the properly, and all easements, rights,
appurtenances and rents all ot which shall be deemed to be and remain a part of the proparty covered by this Mor-
tgage: and all of the foregoing, together with said property (or the leasehold estaie of this Mortgage is on a
leasehold) are hereinaiter referred to as the “'Property.”

Borrower covenants that Borrower is lawfully seised of Lha estate hereby conveyed and/aas the right to mor- e

tgage, grant and convey the Property, and that the Properly is unencumbered, except for enzumbrances of
record. Borrower covenants that Borrower warrants and will defend generally the titie to the Prcperty against ail
ctaims and demands, subject to encumbrances of recod.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as foliows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal and interest in-
debtedness evidenced by the Note and late charges as provided In tha Note. This Mortgage secures payment of
said Note according to its terms, which are incorporated herein by reference.

2. Application of Payments. Uniess applicable law provides otherwise, all payments received by Lender
under the Note and paragraph 1 hereof shall be apptied by Lendar first to interest payable on the Note, second to
principal due on the Note, and then to other charges if any due on the Note.

3. Prior Mortgages and Deads of Trust; Charges; Liens. Borrower shall perform al! of Borrower's obligatons,
under any mortigage, deed of trust or other security agreement with a lien which has priority over this Morgage,
including Borrower's cavenants to make payments when dus. Borrower shall pay or cause to be paid all taxes,
assessments, and other charges, fines and imposltions attributable to the Property which may attain a priority
over this Mortgage, and leasehold payments or ground rents, if any.
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20. Relesse. Upon peyment of all sums secured by this Mortgage, Lender shall releaze this Mortgage
without charge to Borrower. Borrower shall pay all costs of recordation, 1f any. Lender, at Lender's option, may
allow a partial release of the Property on terms acceptable to Lender and Lender may charge a reflease fee.

21. Walver of Homestead. Borrower heraby waives all right of homestead exemption in the Property.

REQUEST FOR NOTICE OF DEFAULT AND FORECLOSURE
UNDER SUPERIOR MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the hoider of any mortgage, deed of trust or other encumbrance with a lien
- which has priority over this Mortgage to give Notice to Lender, at Lender's address set forth on page one of this
I Mortgage, of any default under the superior encumbrance and of any sale or other foreclosure action.

IN WITNESS WHEREQF, Borrower has executed this Mortgage.

-Borrower

Barbara A. 2ajac -Borrower
STATE OF ILLINOIS, ___Coclk County ss:
. I, _Kevin J. Hermanek , a Notary Public in and for said County and State, do hereby
‘ certify that Donald J. Zajac and Barbare A. 7ajac, his wifeersonally known to me to be the same person(s) whose
' name(s) are subscribed G tt e foregoing instrument, appeared before me this day in person, and
acknowledged that __t ha¥igned and delivered b said instrument__88 their free and voluntary
act, for the uses and purposes therain set forth.
Given under my hand and official seal, this 9th day of December .1887
: o ¢ /
. - - e, ' "é
. 7 Notary Public
: ~My Commugsion. Expires:
L= T . g721/88
) = TR T
I
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4. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Pro-
perty insured against loss by fire, hazards including within the term “extended coverage”, and such other hazards
as Lender may require and in such amounts and for such periods as Lender may require.

The insurance carrier providing the insurance shall be chosen by Borrower subject 1o approval by
Lender; provided, that such approval shall not be unreasonably withheld. All insurance policies and renewals
thereof shall be in a form acceptable to Lender and shall include & standard mortgage clause in favor of and in a
form acceptable to Lender. Lender shall have the right to hold the policies and renewails thereof, subject to the
terms of any mortgage, deed of trust or other security agreement with a lien which has priority over this Mor-

tpage.

In the event of loss, Borrower shall glve prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower.

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from
the date notice s mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance
benefits, Lander is authorized to collact and apply the insurance proceeds at Lender's option either to restoration

or repair of the Propzrty or to the sums secured by this Mortgage.

5. Preservation an'l Malntenance of Property; Leaseholds; Condominiums; Planned Unit Developments.
Borrower shall keep the faperty In good repair and shall not commit waste or permit impairment or detericration
of the Property and shall ceinply with the provisions ot any lease if this Mortgage is on a leasehold. If this Mor-
tgage is on a unit in a condaminium or a planned unit development, Borrower shall perform all of Borrower's
obligations under the declarat'on or covenants creating or governing the condominium or planned unlt develop-
ment, the by-taws and regulations &t the condaminium or planned unit development, and constituent documents.

6. Protection of Lender's Security i Borrower falls to perfrom the covenants and agreements contained in
this Mortgage, or if any action or proceeding is commenced which materially affects Lender's interest in the Pro-
perty, then Lender, at Lender’s option, upor notice to Borrwer, may make such appearances, disburse such sums,
inciuding reasonable attarnay's fees, and tads such action as is necessary to protect Lender's interest.

Any amounts disbursed by Lender pursi ant to this paragraph 6, with interest thereon, at the Note rate,
shall become additional indebtedness of Borrower gacured by this Mortgage. Unless Borrower and Lender agree
1o other terms of payment, such amounts shall be puvable upon notice from Lender to Borrower requesting pay-
ment theraot. Nothing contained in this paragraph 6 shiall.require Lender to incur any expense or take any action

hereunder.

7. Inspeciion. Lender may make or cause to be made rearunable entrias upon and Inspections of the Pro-
perty, provided that Lender shail give Borrower notice psior 1o any =uch inspection specitying reasonable cause

therefor related to Lender's interest in the Property.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connagction
with any condemnation or other taking of the Property, or part thereot, or (/c7 conveyrnce In {leu of condemnation,
are hereby assigned and shall ba paid to Lender, subject to the terms or.unv'mortgage, deed of trust or other
security agreement with a llen which has priorty over this Mortgage.

9. Borrower Not Released; Forbearance By Lender Not a Waiver. The Boricwer-zhall remain liable tor full
payment of the principal and Interest on the Note {or any advancemeant or obligation) secured hereby, not-

withstanding any of the following:

(8) The sale of al! or a part of the premises, (b) the assumption by another party of'the Borrower's obliga-
tions hereunder, {(c) the forbearance or extenslons of time for payment or pertormance ot any obligation
hereundar, whether granied o Borrower or a subsequent owner of the property, and (d} tn9 ralease of all or
any part of the premises securing sald obligations or the release of any party who assumas payment of the
same. None of the foregoing shall In any way affect the full force and effect of the ilen of this Mortgage or im-
pair Lender’s right to a deficiency judgment {in the event of forsclosure) against Borrower or any party agsum-

ing the obligations hareunder.

Any forbearance by Lender In exercising any right or remedy hereunder, or otherwise afforded by ap-
plicable faw, shall not be a waiver of ‘or preclude the exarcise of any such right or remedy.

10. Successors and Assigns Bound; Joint and Several Llabllity, Co-signers. The covenants and agreements
herein contained shall bind, and the right hereunder shall inure to, the respective successors and assigns of
Lander and Borrower, subject to the provisions of paragraph 15 hereof. All covenants and agreements of Bor-
rower shall be joint and several. Any Borrower who co-signs this Mortgage, bui does not execute the Note, (a) is
co-signing this Mortgage only to mortgage and warrant that Borrowser's interest in the Property to Lender under
the terms of this Mortgage, (b} is not perscnally liable on the Note or under this Morigage, and (c) agrees that
Lender and any other Borrower hereunder may agrea to extend, modify, forbear, or make any other accommoda-
tions with regard to the terms of this Mortgage or the Note without that Borrowar's consent and without reteasing

that Borrowar or modifying this Morigage as to that Borrower's Interest in the Proparty.
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