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This instrument prepared by
and should be returned to:

mﬁ'%ﬂs'; ":'ﬂign:ﬂ Eal;)i%Pa icago

One First National Plaza T4807-2

Suite 0049

Chicago, inois D670-D049

THIS MORTGAGE (“Security Instrument”) is givenon .............. November .37.... .19 87..

The morigagor s . PALTick. J. B0 = S < - TP
Rita Fitzgihbans .Fox, married.to.each.othar................. ... 0ot
.................................................................................. {“Borrower"}.
This Security Insrument is given lo . .............. THE FIRST. NATIONAL BANK OF. CHICAGO. . ... |
which is organized-and existing under the laws of ........ THE UNITED. STATES, OF AMERICA . ... ...
and whose addres?is ......... ONE.FIRST. NATIONAL PLAZA, CHICAGO, ILLINOIS, 60670 .. ... ...,
(*Lender™). Borrowzi 4iwves Lender the principal sum of
ONE . HUNDRED TV THQUSAND. .  AND. NO/ 100 . . ... . i i iccnann e
Doilars (US. § ..... 195,000.0.0 ). This debt is evidenced by Borrower’s note dated the same date as this

Security Instrument (“*Note’), »/hich provides for monthly payments, with the full debt, if not paid earlier, due and pay-
able on .. Decegber Q1,. . 2002, .. This Security Instrument secures to Lender: (a) the repayment of the debt evi-
denced by the Note, with interest, and all renewals, extensions and modifications; (b) the payment of all other sums,
with interest, advanced under paragroph-7 to protect the security of this Security Instrument; and {c) the performance 2

of Borrower's covenants and agreemer:s under this Security Instrument and the Note, For this purpose, Borrower does  ~}
hereby mortgage, grant and convey to ender the following described property located in ... .COQK........ -
County, lilinois: E

=)
THE WEST 125 FEET OF LOT 25 i¢ RBLOCK 2 IN THE HOMESTEAD ADDITION :?
TO WASHINGTON HEIGHTS, BEING A SUPNIVISION IN THE NORTH EAST 1/4
OF SECTION 11, TOWNSHIP 37 NORTH/ RANGE 13 EAST OF THE THIRD
PRINCIPAL MERIDIAN IN COOK COUNTY, ZLLINOIS.

BEPYT- Y RE SOWN WG LI

THANAY  TRan LoR ITo0TSTT L0 34 00
BIBS? oy k- TYT DRSS
COOK TOUNTY RF FDEA

~87~664983

which has the address of 97 51 . S. . .H.ql.u.a.q ....................... F.".B.FB.T.‘P.Q!‘. ,..Park....... .
(8treet) {City}
- 60642 “p, wy, REAL ESTATE TAX ID #24-11%1- Z-O?Qx/
Minois . .% g cwmei (“Property Address”); %'Q\E

TOGETHER WrTH all the improvements now or hereafter erected on the property, and all easements, rights, appurte-
nances, renls, royallies, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a

part of the property. All replacements and additions shall also be covered by Lhis Security Instrument. All o fore-

going is referred to in this Security Instrument as the “Property™. J ’
Boregowkr CoveNants that Borrower is lawlully seised of the estate hercby couveyed gn ghmu- :

morigage, grunt and convey the Property and that the Property is unencumbered, excepl for encgm of ]

Borrower warrants and will defend generally the title to the Property against all claims and demandgs, subject Lo ay en-
cumbrances of record.

THIS SECURITY INSTRUMENT comibines aniform covenants for natonal use and non-uniform covenants with limited
variations by jurisdiction to constitute o uniform security instument covering real propety.

JLLINOIS—single Family—FNMA/FELMC UNIFORM INSTRUMENT
CEL 1658 (R.-2-86) FORM 3014 12;B3
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1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay
when due the principal of and interest on the debt evidenced by the Note and any prepayment and late charges

due under the Note,
2, Funds for Taxes and Insurance. Subject to upplicable law or to o written waiver by Lender, Borrowes
to Lender on the day monthly payments are due under the Note, until the Note is paid in foll, o sum

{“Funds™) equal 1o one-twelfth of: {n) yvearly taxes and assessments which may attain priority over this Security
Instrument; (b) yearly leaschold payments or ground rents on the Property, il any; (A \'onrf; hazard insurance
premiums; and (d) yearly morigage insurance premiums, ifany. These items are catled “pscrow items,” Lender may
estimate the Funds due on the basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a
federal or state agency {including Lender if Lender is such an institution). Lender shall apply the Eunds to pay the
escrow items. Lender may nol charge fur holding and applying the Funds, analyzing the account or verifying the
vscrow items, unless Lender pays Borrower interest on tﬁc unds and applicable law permits Lender to make such
a charge. Borrower and Lender may agree in writing that interest shall Ec paid on the Funds. Unless un agreement
is made or applicable law requires interest to he paid, Lender shall not be required to pay Borrower uny interest or
earnings on the Funds. Lender shall give to Burruwer, without charge, an annual accounting of the Funds showing
credits and debits to the Funds anc,l" the purpose fur which each debit to the Funds was made. The Funds are
pledged as additional security foc the sums secured by this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable
privr to the due dates of the escrow items;, shall exceed the amount required to pay the escrow items when due, the
excess shall be, al Borrower's aption, cither promptly repaid to Borrower or credited to Borrower on monthly pay-
ments of Funds.i¥ the amount of the Funds held by Lender is not sufficient Wo pay the escrow items when due,
Borrower shalt pzy to Lender any amount necessary to make up the deficiency in one or more payments as
required by Lend:r.

Upon paymrat)in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funde/osld by Lender. If under paragraph 19 the Praperty is sold or acquired by Lender, Lender
shall apply, no later tfiapummediately prior to the sale of the Property or iis acquisition by Lender, any Funds heid
by Lender at the time ¢i.application as a credit against the sums socurcdqby this Security Instrument.

3. Application of "syn12ats. Unless applicable law provides otherwise, all puyments received by Lender

shall pn

under paragraphs | and 2 sha'i be applied: first, to late charges due under the Notei second, to prepayment charges
due under the Note; third, to £riounts payable under paragraph 2; fourth, to interest due; and last, to principal

due.
4. Charges; Liens. Borrotver shall pay all laxes, assessments, charges, fines and impositions attributable
riority aver this Security Instrument, and leaschold payments or ground rents, if

to the Property which may atti\in?
any. Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner,
Borrower shall pay them on time directly to the person owed payment. Borrower shall prumptly furnish te Lender

ail natices of amounts to be paid under this saagraph. If Borrower makes these puyments directly, Borrower shall
prompily furnish to Lender receipts evidensirg the payments.

Barrower shall promptly discharge any ller wihich has proority over this Security Instrument unless Borrow-
er: {a) agrees in writing to tge payment of the obligation secured by the lien in a manner acceptable to Lender; (b)
contests in good faith the lien by, or defends against suforcement of the lien in, legal proceedings which in the
Lender's opinion operate to prevent the enforcement of the lien or forfeiture of any part of the Property; or (c)
secures from the halder of the lien an agreement satizfactary to Lender subordinating the lien to this Security
Instrument. If Lender determines that any part of the Praperiy is subject to a lien which may attain priority over
this Security Instrument, Lender may give Bormower a notiee/idzntifying the lien. Borrower nﬁnll satisly the f;en or
take one or more of the actions set lorth abave with 10 day<of the giving ol notice.

5. Hazard Insurance. Borrower shall keep the impraveinsnts now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards
for which Lender requires insurance. This insurance shall be maintined in the amounts and for tKe periods that
Lender requires. The insurance carrier providing the insurance shall be'chosen by Borrower subject to Lender’s
approval which shall not be unreasonably withheld.

All insurnnce policies and renewals shall be acceptable to Lenderasid shall include o stundard mortgage
clause. Lender shall have the right to hold the policies and renewals. If Lendey requires, Borrower shall promptly
give to Lender all receipts of paid premiums and renewal netices. In the event «1 irss, Borrower shall give prompt
hotice 1o the insurence carrier and Lender. Lender may make proof of loss if nii-wade promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be appﬁc to restoration
or repair of the Property damaged, if the restoration ar repair is economically feasibie 1nd Lender’s security is not
lessened. If the restoration or repair is not economically feasible or Lender’s security wou'd Ge lessened, the insur-
ance proceeds shal) be applied to the sums secured by this Security Instrument, whether >rnot then due, with any
excess paid to Borrower. If Borrower abandans the Properly, or does nol answer withinsd drys a notice from
Lender that the insurance carrier has offered to settle a claim, then Lender may collect the iisiurance proceeds.
Lender may use the proceeds to repair or restore the Property or to pay suins secured by this Seciirity Instrument,
whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Barrower oti'\erwise agree in writing, any application of proceeds to prircipal shall not

extend or postpone the due date of the monthly payments referred 1o in paragraphs 1 and 2 or change the amounl
of the payments. If under paragraph 19 the Property is acquired by Lender, Borrower’s right to any insurance poli-
mage ta the Property prior to the acquisition shall pass to Lender to the extent

cies and proceeds resuitini[rmn ar
of the sums secured by this Security Instrument immediately prior te the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or
substantially change the Property, allow the Property to deteriorate or commit waste, If this Security {nslrument is
on leasehold, Borrower shall comply with the provisions of the lease, and il Borrower acquires fee title to the
Property, the leasehold and fee title shall not merge unless Lender afrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower fails to perform
the covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may
significantly affect Lender's rights in the Property (such as a proceeding in bankrupicy, probate, for condemnation
or to enforce laws or regulations), then Lender may do and pay for whatever is necessary to protect the value of the
Property and Lender’s rights in the Property. Lender's actions may include payingbany sums secured by a lien
which has priority over this Security Instrument, appearing in court, paying reasonable attoine s' fees and enter-
ing on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender does not

have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower
secured by this Security Instrument. Unless Borrower and Lender agree to other terms af payment, these amounts
shall bear interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice

fram Lender to Borrower requesting payment.
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FIRST CHICAGO
The Fust Natonal Bank of Chicago ADJUSTABLE RATE RIDER TO MORTGAGE
This ADJUSTABLE RATE RIDER TC MORTGAGE is made this 17t h dayol November ,19 B7 andis
incorporated into and shall be deemed to amend and supplement the mortgage ol the same date ("Mortgage™) given by the
undersigned {“Borrower”') to secure the Borrower's Adjustable Rate Note (“Note'' ) to The First National Bank of Chicago
{"’Lender’’) of the same date and covering the property described in the Morigage and located at:

_ .. .974%1 S. Homan, Evergreen, TL 60642
Park (Property Addrass}

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY PAYMENT,

The Note provides for an initial interest rate of ___9.7%0.___ % and a first Change Date of _January 01
19 -3 - Section 4 of the Note provides for changes in the interest rate and the monthly payments, as follows:

“4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Genera;.
The interest rate/ pey will change based on movements of the Index (described in Saction 4(C)) and rate change limita-

tions (described in Sacue < (E)}.

{B) Change Dates
The interest rate | pay may c/iwnge on the first Change Date and on every January 1 and July 1 theraafter. Each day on
which my interast rate could changs. iz 'called a 'Change Date". Since interest is collacted in arrears, the amount of my monthly

payment may change on each Fepruar,-1 and August 1 after the first Change Date.

{C) Theindex.
Beginning with the first Change Date, (ny Irterest rate will ba based or: an Index. Although the index value on the first
Change Date cannot be predicted, the Index val:s for the monthof _Qgtobepr — 1987 was 8,190 9%.
The “Index" s the monihly avarage vield, exyprassed as a percent per annum, for six month certificates of deposit (CDs)
traded in the secondary market, as published in the "zJ7zral Reserve's statistical release H- 15 and the Federal Reserve Bulletin
and as available from the Lender and the Fedaral Rese¢ rve Bank of Chicage. The new rate for each six month period will be
hased on the most recent Index available at the end of the montt preceding the Change Date. if the Index is no longer available,

the Note Holder wili choose a new index and will give me natice.of this choice.

(D) Calcuiation of Changes.
Before each Change Date, the Note Holder will calculate my new ini arest rate by adding 2.6 percentage points to the index.
The Note Holder will then apply the limits in Section 4(E). The result #I'; e my new interest rate untii the next Change Date.
With each interest rate change, the Note Holder will deterrmine the o« amount of the monthly payment necessary to repay
my loan in substantially equal payments by the maturity date. ! will be notified of eiich change in my interest rate and loan pay-
ment in accordance with Section 4(G).
(E} Limits on interest Rate Changes.
On the first Change Date, the interest rate will not increass or decreasse from the i/i'iial vate set forth in Section 2 by more

than __yy_poo percentage points. On any Change Date after the first Change Date, the interesi iate will nol increase or decrease
from the rate in etfect by more than one (1) percentage point ar by less than one-tenth of or.e (0.10) percentage point.

During the life of the loan, the interest rate will not increase from the initial rate set fo-th i1 Section 2 by more than

) a6p. percentage points.
{F) Effective Date of Changes.
My new interest rate will become effective on sach Change Date. | will pay the amount of my new mor 2y payment on the
first monthly payment date after each Change Date unti the amount of my monthly payment changes aguin.

(G) Notice of Changes.

The Note Holder will mail me a notice of any rate change at least 25 days before there is a change in my monthly payment.
This notice will include all information required by law.”
By signing this ADJUSTABLE RATE RIDER TO MORTGAGE, Borrower agrees to alf the terms hereol.

B76HR3987

#

Patriok M. Fox Borrower

> bita T @ bolnra PN [Seal)
Borrower

Rita Fitzgibbons Fox
{Seal]

Borrower

[Seal]

Beorrower

X11470(R- 1186} {Sign Original Only] T4807-2 MIK




UNOFFICIAL COPY




