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LAKE SHORE BANK

LAKE SHORE NATIONAL BANK

605 NORTH MICHIGAN AVENR?
CHICAGE ILLINGHS 6088 REVOLVING CREDIT MORTGAGE

, 19 87 __ and is between

(*'Morigagor™), and
nois (*Mortgagee™).

THIS MORTGAGE s dated as of __November 25
_Flora Austin, o Sidow ,
LAKE SHORE NATION/.L BANK, a national banking assoclation, 605 N. Michigan Avenue, Chicago, Iiii

WITNESSETH:

Mortgagor has executed 8 Réveiving Credit Note ( the “Note") dated the same date ps this Morigage payable to the order of
20,000.00 ( the “Line of Credit™). Payment of accrued interest on

., 19 _BZ_, and continuing
*Account Balance'') shall

Mortgagee in the principal amouni-of §
the Note shall be duc and payable mon hly bzginning__ December 31

on the same day of each month thereaficr and tho entire unpald balance of principal and interest (the
be due and payable at Maturity {defined below). Interest on the Note shall be charged and payable at & per annum rate of the
Variable Rate Index (defined below) plus th¢ following: two percentage points on an Account Balance up to Four Thousand
Nine Hundred Ninety-nine and 99/100 ($4,995.2%; Dollars; one percentage polnt on an Account Balance of Five Thousand and
1o/ 100 ($5,000.00) Dollars up to Twenty-four Thousand Nine Hundred Ninety-nine and 99/100 ($24,999.99) Dollars; and no
g:ercentage points on an Account Balanee of Twenty-fire Thousand and no/100 ($25,000.00) Dollars and higher, interest after

fault (defined below) or Maturity (defined below,-or  the Account Balance shall be at the per annum rate eiual o four per-
centage points in excess of the Variable Rate Index. Mortgagor has the right to prepay all or any part of the Account Balance

at any time without penalty.

To secure payment of the indebtedness evidenced by wie mote and the Liabilities {defined below), including any and all
renewals and extensions of the Note, Mortgagor does by these preriris CONVEY, WARRANT and MORTGAGE unto Mortgagee,

all of Mortgagor's estate, right, title and interest in the real estate dtapced, lying and being in the County of _Cook .,
and State of Illinols legally described as follows:

THE NORTH % OF 1OT 45, ILOT 46 AND SOUTH 5 FEET <. LOT 47 IN BLOCK 4 IN
FLAGG AND MC BRIDE'S SUBDIVISION OF THE EAST % OF THE \JEST 60 ACRES OF
THE FAST % OF THE SOUTHWEST % OF SECTICN 4, TOWNSHI' 37 NORTH, RANGE
14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUtJ™, ILLINOIS.

COMMONLY KNOWN AS: 9205 S, NORMAL AVENUE, CHICA®D, ILLINOIS- 60620

PERMANENT INDEX NUMBER: 25-04-314-057-<"“¥ voL 448
25-04-314-002 tex 4.4 448

v .0

which is referred to herein as the *Prewiises”, together with all improvements, bulldings, tenements, hereditaments, appurtenances,
gas, oil, mincrals, casements located in, on, over or under the Promiscs, and all types and kinds of fixtures, including without limit-
ations, all of the foregoing used to supply heat, gas, air conditioning, water, light, power, refrigeration or ventilation (whether single
units or centrally controlled) and all screens, window shades, storm doors and windows, floor coverings, awnings, stoves and water
heaters, whether now on or in the Premises or hereafter erected, installed or placed on or in the Premises, and whether or not

hysically attached to the Premises. The foregoing items are and shall be deemed a part of the Premises and a portion of the security

lI?or the Liabilities.
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21. This Mo has been made, executed and delivered to Mortgagee in Chicago, Illinois, and shall be construed in
accordance with the laws of the State of Ilinois. Wherever possible, each provision of this Mo e shall be interpreted in such
manner as to be effective and valid under applicable law. If any provisions of this Mortgage are prohibited by or determined to be
invalid under applicable law, such provisions shall be ineffective to the extent of such prohibitions or invalidity, without invalid-

ating the remainder of such provitions or the remaining provisions of this Mortgage.
WITNESS the hand and sea! of Mortgagor the day and year set forth above,

_ b

WILLIAM F. WUERTZ _
LAKE SHORE NATIONAL BANK
505 N. MICHIGAN AVE,

CHICAGO, Il 50611

STATE OF 1LLINOJS A REASONABLE FEE WILL
p ; ss BE CHARGED FOR THE
COUNTY OF  CoOR RELEASE DEED WHEN THE
MORGAGE 1S CANCELLED.

/'4 >/ m&’ '

i, \/a d‘ et b W f‘r_ , 8 Notary Public in and for said County in llinois, do
FLofA A STia, O cndBS _ .

be the same perrin(s) whose name(s) is {are) subscribed to the foregoing Mortgage appeared before me

hereby certify that
personally known to me to

this day in person and acknowledged that (s)hs {they) signed and delivered the said Morigage as his (her) (their) own free and

voluntary act for the uses and purposes therein & :t fo th.
Given under my hand and notarial seal this sj ’_1."2 day of %fsfﬂ £7 . :

19

Notary Public

ROTARY PUBLIC STATE OF ILLINOIS
WY COMNTIEION EXP. JUNE 9, 1900
TSSUED THAU TLL, WMOTARY ASSOC.
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The Note evidences a “revolving credit” as defined in lllinols Revised Statutes Chapter 17, Paragraph 6405, The lien of this
Mortgage secures payment of any existing indebtedness and future advances (“Advances™) made pursuant to the Note, to the
same extent as if such future ndvances were made on the date of the execution of this Mortgage, without regard to whether or not
there is any Advance made at the time this Mortgage is executed and without regard to whether or not there is any indebtedness

outstanding at the time any Advance is made.

Further, Mortgagor does hereby pledge and asslgn to Mortgagee, all leases written or verbal, rents, issue and profits of the
Premises, including without limitation, ali rents, issues, proflts, revenues, royelties, bonuses, rights and benefits due, payable or
accruing, and all deposits of moncy as advance rent or for security under any and all present and future leases of the Premises,
together with the right, but not the obligation, fo collect, receive, demand, sue for and recover the same when due or payable.
Mortgapee by acceptunce of this Morignge sgrees, as a personul covenant applicable to Mortgagor only, and not as a limitation
or condition hereof snd not available to anyone other than Mortgegor, that untll a Default shall occur or an event shall occur,
which under the terms hercol give to Mortgagee the right to foreclose this Mortgage, Mortgagor may collect, receive and enjoy

such avails.
Further, Mortgagor does hereby expressly waive and release all rights and benefits under and by virtue of the Homestead
Exemption Laws of the State of 1llinols.

Further, Mortgagor covenants and agrees as foliows:

1.  Mortg-ger shall (a) promptly repair, restore or rebuild any buildings or improvements now or hereafter on the Premises
which may becemy uamaged or be destroyed; (b) keep the Premises in good condition and repair, without waste, and, except .
for this Mortgage, frre-from any encumbrances, sccurity Interests, liens, mechanics’ llens or clalms for lien; {c) pay when due any
indebtedness which may \be secured by a lien or charge on the Premises, snd upon request, exhiblt satisfactory evidence of the
discharge of such lien ar'chiarge to Mortgagee; (d) complete within a reasonable time any building or buildings now or at any time
in process of constructizn 1 pon the Premises; (e) comply with all requirements of all laws or municipal ordinances with respect
to the Premises and the use . tiie Premises; (f) make no material alterations in the Premises, except as required by iaw or municipal
ordinance, unless such alteratiors-have been previously approved in writing by Mortgagee; and (g) refrain from impairing or dim-

ishing the value of the Premises,

2. Mortgagor shall pay wnen due and before any penaity attaches, all general taxes, special taxes, special assessments,
water taxes or charges, drainage taxes or charges, sewer service taxes or charges, and other taxes, assessments or charges against
the Premises. Mortgagor shall, upon wriier 1equest, furnish to Mortgagee duplicate paild receipts for such taxes, assessments and
charges, To prevent Default hereunder Mortgrgor shall pay in full under protest, in the manner provided by statute, any tax,
assessment or charge which Mottgagor may de:fre tu contest prior to such tax, assesament or charge becoming delinquent.

3.  Upon the request of Mortgagee, Mortgaior shall deliver to Mortgagee all original leases of all or any portion of the
Premises, together with assignments of such leases fi'om Mortgagor to Mortgagee, which assignments shall be in form and sub-
stance satisfactory to Mortgagee; Mortgagor shall nat /‘without Mortgagee's prior written consent, procure, permit or accept any
prepayment, discharge or compromise of any rent or reizase eny tenant from any obligation at any timne while the indebtedness

secured hereby remains unpaid.
4 Any award of damages resulting from condemnatior. proceedings, exercise of the power of eminent domain, or the

taking of the Premises for public use are hereby transferred, astignd and shall be paid to Mortgagee; and such awards or any part

thereof may be applied by Mortgagee, after the payment of all viie/Mortgagee’s expenses, inciuding costs and attorneys' and para-
legals® fees, to the reduction of the indebtedness secured hereby aid ‘sartgagee is hereby authorized, on behalf and in the name
of Mortgagor, to execute and deliver valid acquittances and to appeal from ary such award.

5.  No remedy or right of Morigagee hercunder shall be exclusive, Z2ch sight or remedy of Mortgagee with respect to the
Liabilities, this Mortgage or the Premises, shalf be in addition to every otiicr rem=dy or right now or hereafter existing at law or in
equity. No delay by Mortgagee in exercising, or omitting to exercise, any ren'edy or right accruing on Default shall impair any
such remedy or right, or shall be construed to be a waiver of any such Defaul, or zcquiescence therein, or shall affect any sub-
sequent Default of the same or a different nature. Every such remedy or right mey ‘s excercised concurrently or independently,

and when and as often as may be deemed expedient by Mortgagee.

6. Mortgagor shall keep the Premises and all buildings and improvements now or ‘nereafter situated on the Premises
insured against loss or damage by fire, lightning, windstorm, vandalism and malicious damage w:d such other hazards ss may from
time to time be designated by Mortgagee. Mortgagor shall keep all bufldings and Improvement: now or hereafter situated un the
Premises insured against loss or dama?e by flood, if the Premises is located in a flood hazard zons, Eoch insurance policy shall be
for an amount sufficient to pay in full the costs of replacing or repairing the bulldings and improve nen’s on the Premises and in no
event less than the principal amount of the Note. Mon&a%or shall obtain Hablility insurance witliie?a2rt to the Premises in an
amount which is acceptable to Mortgagee. All policles shall be issued by companies satisfactory tc Mortgagee. Each insurance
policy shall be payable, in case of loss or damage, to Mortgagee. Each insurance policy shall contain a t¢r.d=2’s loss payable clause
or endorsement in form and substance satisfactory to Morigagee. Mortgagor shall deliver &l insurance (oolicies, including add-
itional and rencwal policies, to Mortgagee. In case of insurance about to expire, Mortgagor shell deliver 15 W origagee renewal
rolicies not less than ten days prior to the respective dates of equiration. Each insurance policy shall not bc cancelleble by the
nsurance company without at least 30 days’ prior written notice to Mortgagee.

7. Upon Default by Mortgagor hereunder, Morigagee may, but need not, make any payment or perform any act required
of Mortgagor hereunder in any form and manner deemed expedient by Mortgagee, and Mortgagee may, but need not, make fuil
or partial payments of principal or interest on any encumbrances, liens or security interests affecting the Premises and Mortgagee
may purchase, discharge, compromise or settle any tax lien or other lien or tiile or claim, or redeem frum any tax sale or forfeiture
affecting the Premises or contest any tax or assessment. All monies paid for any of the purposes hercin authorized and all expenses
paid or incurred in connection therewith, including attorneys’ and paralegals’ fees, and any other funds advanced by Mortgagee to
protect the Premiscs or the lien thereof, plus rcasonable compensation to Mortgagea for each matter concerning which action herein
authorized may be taken, shall be so much additional indebtedness secured hereby and shall become immediately due and payable
without notice and with interest thercon at a per annum rate equivalent to the post maturity rate set forth in the Note, Inaction
of Mortgagee shall never be considered as a waiver of any right accruing to Mortgagee on account of any Default hereunder on the

part of Mortgagor.

8. If Mortgagee makes any payment authorized by this Mortgage relating to taxes, assessments, charges, lNens, security
interests or encumbrances, Mortgagee may do so according to any bill, statement or estimate received from the appropriate party
claiming such funds without inguiry into the accuracy or valldity of such bill, statement or estimate or into the validity of the
lien, encumbrance, sccurity interost, tax, assossment, sale, forfeiture, tax lien or title or claim thereof,

9.  Upon Default, at the sole option of Mortgagee, the Note and/or any other Liabliities shall become immediately due and
payable and Mortgagor shall pay all expenses oi' Mortgageo Including attomeys® and paralegals’ fees and expenses incurred In con-
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