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MORTGAGE k125,

(Direct)

‘This mortgage made -nnd}ltend into this %:?"A dayof DeECcEMbLFE, -
19-F7,by and between  “Hargaret M. Sheridan, An Unmarried Woman ‘
{hereinafter referred to as mortgagor) ind the Administrator of the Small Business Administration, an sgency of the

Government of the United States of America (hereinaflter referred to as mertgagee), who maintsine sn office and
plece of business st 219 South Dearborn Street, Rm. 437, Chicago, IL 60604~1779

Wiressers, that for the consideration hereinaficr stated, receipt of which is hereby acknowledged, the
mortgagor does hereby mortgage, sell, grant, amign, and coavey unto the mortgagee, his succeasors and amigns, all

of the followinr, described propeny situated and being in the County of cock
State of ILLLNOILS '

Lot 4 in Block 15 Ir Hairry A. Roth and Company's Broadview Heights, being a
subdivision of that yart of the North West } of Section 23, Township 41
North, Range 13, East.r the Third Principal Meridian,. lying Easterly of
East Prarie Road in Cook lounty, Illinois. : . S
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Common known street address: 8429 North Monticello, Skokie, Illincils

A

Together with and including all buildings, all ixtures including but not limited to all plvmbing, heating, light.
ing, ventilating, refrigerating, incinerating, air conditioning apparatus, and elevatars (vl morigagor herehy.
declaring that it is intended that the items herein enumerated shall he deemed 1o have hecn permanently in.
stalled a~ part of the really), and all improvements now or hereafter existing thereon: the hereditaments and
appurtenances and all other rights thereunto belonging, or in anywise appertaining, and the reversion and e
versions, remainder and remainders, all riphts of redempiion, and the rents, issues, and profits of the shave
described. property (provided, however, that the morigagor shatl he enthled 1o the possession of said property
and 10 collect and retain the rents, issues, and profits uniil default hereunder). To have and to hold the same
unto the mortgagee and the successors in interest of the mortgagee forever in fee nimple or such other estate,
if any, ax is stated herein, free from all rights and benefit under and by virtue of the home-
stead exemption laws. Mortgagor hereby releases and waives all rights under and by
- virtue of the homestead exemption laws of this state.

The mortgegor covenants thst he is lawlully seized and posseased of and has the right to sell and convey said
property; that the same is free [rom all encumbrances except as hereinabove recited: and that he hereby binds
himself and his successors in intereat to warrant and defend the title sforesaid thereto and every fpa € sinst W

the claims of al] persons whomaoever. " ' y
1;‘ %90 MmalL

This instrument js given to secure the payment of & promiesory note dated November 21,

in the principal sum of § 9,900.00 . tigned by Margaret M. Sheridan
» in

in hehalf nf Herself

lerein l‘:‘y reference and held by Mortgagee. The obligation hereby secured matures

NBA Ferm 927 (3=13) Previeus Edittoas srs Orelets. Six (6) years from date of Noce‘,
)
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3. The mortgagor covenants and agrees that if he shall fail to pay said indebtedness or any part thereof when
due, or shall fail 10 perform any covenant or agreement of this inatrument or the promissory note secured hereby, the
entire indebtedness hereby secured shall immediately become due, payable, and rollectible without notice, at the
oplion of the morigagee or assigns, regardless of maturity, and the morigagee or his assigne may before or after entry
sell said property without appraisement (the mortgager having waived and assigned 1o the mortgagee all rights of
apprairement) :

(1) a1 judicial sale pursusnt to the provisions of 28 U.S.C. 2001 (a); or

(11} at the option of the mortgagee, either by suction or by solicitation of sealed bids, for the highest and

best bid complying with the terma of sale and manner of payment specified in the published notice of sale, first
giving four weeks' notice of the time, termes, and place of such sale, by advertisement not less than once
during each of said four weeks in a newspaper published or distributed in the county in which said property
is situated, all other notice being hereby waived by the mortgager (and said mortgagee, or any person on
behall of said mortgagee, may bid with the unpaid indebtedness evidenced by said note). Ssid sale shall be
held at or on the property to be sold or at the Federal, county, or city courthouse for the county in which the
property is locnted. The mortgagee is hereby authorized to execute for and on behalf of the mongagor and to
deliver to the ) rchaser at such sale » sufficient conveyance of said property, which conveyance shall contain
recitals as to th. happening of the default upon whi .execution of the power of sale herein granted
depends; and thesaid morigag hu-br!b‘lﬂ':f’t:i;bs::;t: ts the mortgagee or any agent or attorney of the
mortgagee, the agerii and atlorneyofiiTutl %) % “‘g'prl;n or to make such recitals and to execute said
conveyance and hirchy covenants nnﬁhﬂ@‘a :h'e recitald 30 made shall be effectual to bar all equity or
right of redemption, naincalead, dowe:‘,“ﬁ‘hﬁi Ather exemplons of the morigagor, all of which are hereby

expressly waived and ccnvzyrd to the rﬁ't’gi(
{11t} take any other ariropriate action pursuant to state or Federal statute either in siate or Federal
court or otherwise for the dispusivion of the property.

In the even: of a sale as hereinabove presid=d. the morigagor or any person in possession under the morigagor shall
then become and be tenants holding over ar'd st all ferthwith deliver possession to the purchaser at such sale or be
summarily dispoesessed. in accordance with.th= provisions of iaw applicable 10 tenants holding over. The power
and agency hereby granted are coupled with ai ¥iterest and are irrevocabie by death or otherwise, and sre granied
s» cumulative 1o the remedies for coilection of sa'd /nrebtedness provided by law.

4. The proceeds of any sale of said property in accordrace with the preceding paragraphs shall be applied first
to pay the costs and expenses of said sale, the expenses incuired by the mortgagee for the purpose of protecting or main.
taining said property. and reasonable sttorneys® feei: secondl, t) pay the indebtedness secured hereby; and thirdly.

io pay any surplus or excess to the person or persons legally erititled thereto.

5. Ia the event said property is sold at & judicial foreclosure sale or prrsuant to the power of sale hereinabove
_ granted, and the proceeds are not sufficient to pay the total indebtednesa secv-cd by this inetrument and evidenced by
said promissory mote, the mortgagee will be entitled to a deficiency judgmert for the amount of the deficiency without

regard to sppraisement.

6. In the event the mortgagor Inils to pay any Federal. atale, or loca! tax assessme. i, ir.come tax or other tax lien,
charge, fee, or other expense charged against the property, the mortgagee is hereby authiiized at his option 1o pay
the same. Any sums 20 paid by the monigagee shall be added to and become a part of 1iv» principal amount of the
indebtedness evidenced by said note, subject Lo the same terms and conditions. If the mirtgigor shall pay and
discharge the indebtedness evidenced by said promissory note, and shall pay such sums and ch-i} Gischarge all taxes
and liens and the costs, fees, and expenses of making, enforcing, and executing this mortgage, th.en' this mortgage
shall be eanceled and surrendered. - oot

7. The covenants herein contained shall bind and the benefiss and advaniages shall inure 1o the reapective e
cessors and ausigns of the parties hereto. Whenever used, the singular number shall include the plural, the plural the
singular, and the use of any gender shall include all genders.

8. No wsiver of any covenant hertin or of the obligation secured hereby shall at any time therealter be held
to bo a waiver of the terms hereof or of the note secured hereby,

$. In compliance with section 101.1(d) of the Rules and Regulations of the Small Business Administration {13
C.F.R. 101.1(d}}, this lmtrumenl is 10 be construed and enforced in accordance with applicable Federal law,

1U. A judicial decree, order, or judgment holding any provision or portion of this instrument invalid or un-
e:.hfeeahle shali not in any way impair or preclude the enforcement of the remaining provisions or portions of
this instrument, ‘

RO §rr.248
0A Form 931 (3=78)
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