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This mortgege made and cnlmd into this - /‘7 4 d-yé DT bAEL
19 % 7.. by and between DANIEL S. MENOLASCINO AND ARLENE J. MEROLASCINO, HIS WIFE

(Bereinalter referred to as mortgagor) dnd the Adminlstrator of the Small Business Administration, an agency of the
Government of the United States of America (hervinafter reforred to as mortgsgee), who maintsins an office and
place of business at P.0. BOX 11696, BIRMINGHAM, AL 35202-1696

Wrtvessern, that for the considerstion herelnafter stated, resnipt of which is herehy acknowled;ed. the
mortgagor does hereby mortgage, sell, grant, assign, and convey 1to the mortgagee, his successors and asigna, all
of the following -lsscribed pnperly -ilnned -nd be.ing in thc County of - CDOK o
State of TLLY AQT 3 B

R T : - .. [ . S ez

T

: Lou 87 mu‘ 23 ln Mar.k Kra\u lqui.ns Davon Gardons Suhdj.vilion, f

- being & Subdlv/sion of Lots 2 and 3 in Jarneke's Division of
Land in Sectiur a- Township 40 North, Range 12 East of the Third'’
Principal ‘Meridi’n, andrSection 33, Township 41 North, Range 12
East of the Thizd Prlncipal Me:'idian. in cao-: County, Izllnoin.
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Common known street address: 6107 North Hawthorne S5t., Rosemont, _;{, 60018

Together with and including all buildings, all fixtures including but not limited 1o all plarisbing, heating, ligh:-
ing, ventilating, refrigeraling, incinerating, air conditioning apparatus, and elevators (1.:2 morigagor hereby
declaring that it Is intended that the items herein enumerated shall he deemed 10 have beex permanently in.
stalled as part of the really),and all improvenrents now or hereafller existing thereon; the hereditaménts and
appuricnances and all other rizhts thereunto belonging,.or in anywise apperln!ning. and the reversion and re-
versions, remainder and remainders, all rights of redemption, and the rents, issues, and profits of the sbove
descrihed property (provided, however, thut the mortgagor shail e entitled to the possession of aaid property
and g callect and retain the rents, Issues, and profits until default hereunder). To have and to hold the same
unta the morigagee and the successors in interest of the morigngee forever in fee simple ar such other estate,
if any, as is stated herein, free from all rights and benefir under and by virtue of the home-
stead exemption laws, Mortgagor hereby releases and waives all rights under and b
virtua of the homestead exemption laws of this atata. y

The mortgagor covenants that he is lawfully seized and potsessed of and has the right ts sell and gonvey said
property: that the same is free (ram ail encumbrances except as hercinabove recited: and that he hereby binds
himself and his successors in interest 10 warrant and defend the title aforesaid thereto -nd every part chereol' against
the claims of all persons whomsoever.

This instrument is given to secure the payment of a promissory note dated OCTOBER 5, 1987
in the principal sum of § 49,800.00 ,signed by DANIEL S. MENOLASCINO AND ARLENE J. MENOLASCINO

in hehall nf THEMSELVES + incorporated
hercin by reference and held by Mortgagee. The obligation hereby secured matures
NBA Farm 937 (3=73) Praviaue Editions sre Obselnte. TWENTY (20) yeats from da:e Of Note.
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3. The mortigagor covenants and agrees that il he shall [ail to pay said indebtedness or any part thereof when
due, or shal! Fail 10 perform any covenant or-agreement of this instrument or the promissory note secured hereby, the
entire indebiedness hereby secured shall immediately become due, payable, and collectible without notice, st the
option of the mortgagee or assigns, regardless of maturity, and the mortgagee ar his assigns may before or after entry
ocll said property without appraisement (the mortgagor having waived and assigned 10 the mortgagee all rights of
appraisement ) :

(1) at judicial sale pursuant to the previsions of 28 U.S.C. 2001(a): or

(11) at the option of the mortgagee, sither by auction or by solicitation of sesled bids, for the highest and
best bid complying with the terms of ssle snd manaer of payment specified in the published notice of sale, first
giving four weeks' notice of the time, terms, and place of such sale, by advertisement not less than once
during each of said four weeks in s newspaper published or distributed in the county in which said property
is situated, all other notice being hereby waived by the morigagor (and said mortgagee, or any person on
behalf of said mortgagee, may bid with the unpaid indebteddtss evidenced by said note). Said sale shail be
held at or on the property 1o be sold or at the Federal, county, or city courthouse for the county in which the
property is located. The martgagee is hereby authorized to execute for and on behalf of the mortgagor and to
deliver to %i.e Hurchaser at such sale a sufficient conveyance of said property, which conveyance shall contain
recitale as to »lic happening of the default upon which the execution of the power of sale herein granted
dependas; and t}¢ arid morigagor hereby constilutes and appbints the mortgagee or any agent or sttorney of the
mortgagee, the <pin’ and attorney in fact of said mortgagor 1o make such recitals and to execute said
conveyance and lit=if; covenants and agrees that the recitals so made shall be efiectusl to bar all equity or
right,of redemption.-hurrenestijdéwersiand all other exemptions of the mortgagor, all of which are hereby
expre:lly watved l'gnd cqnc_u"y‘eid,fl':“"t"hg lf!aortglgee; or
{ars) take any other s zpropriate aclion pursuant to state or Foderal statute cither in state or Federal
court‘or otherwise forthe diviaaitiop of the property.

TG BTNV T L e g g TNt o LA
In the event of a sale as h:rei‘“n:h:v‘; pr':vidg.-z. the mortgagor or any pereon in possession under the morigagor shall
then become and be tenants halding over r'nd ihall forthwith deliver possession 16 the purchaser at such sale or be
summarily dispossessed, in accordance witl.ths provisioms of law applicable to tenants holding over. The power
and agency hercby granted are coupled with (n .rterest and are irrevocable by desth or otherwise, and are granted

as cumulative to the remediea for coilection of s(id izidebtedness providad by Jaw.

4. The proceeds of any sale of said propernty in actordanc) with the preceding paragraphs shall be applied first
to pay the costs and expenses of said sale, the expenses incuzred hy the mortgagee for the purpose of protecting or main-
taining said property, and reasonable attorneys’ fees: second(y. io pay the indebtedness secured hereby; and thirdly,
to pay any surplus or excess to the person or persons legally inviiled thereto.

5. lo the event said property is sold at a judicial foreclosure sale oz pursuant to the power of sale hereinabove
granted, and the proceeds are not sufficient to pay the total indebtednem securcd by this instrument and evidenced by
said promissory note, the mortgagee will be entitled to a deficiency judgme'at for the amount of the deficiency withous

regard 1o sppreisement.

6. In the event the mortgagor fails 10 pay any Federal, state, or local tax assessmciit, income tax or other tax lien,
charge, fee, or other expense charged against the property, the morigagee is hercby autlorized at his option to pay
the same. Any sums so paid by the mortgagee shall be added to and become a part of \le principal amoum of the
indebtedness evidenced by said note, subject 1o the same terma and conditions, If the riort) agor shall pay and
discharge the indebtedness evidenced by said promissory note, and shall pay such sums and clia’i discharge all taxes
and liens and the costs, fees, and expenses of making, enforeing, and executing this morigage, in.n this mortgage
shall be canceled and surrendered.

7. The covenants herein contained shall bind and the benefits and advantages shall inure 10 the respective suc-
cessars and assigne of the parties hereto. Whenever used, the singuiar number shall include the plursl, the plural the
singular, and the use of any gender shall include all genders,

8. No waiver of any covenant herein or of the-oblignion secured hereby ‘shall at any time thereafter be held
to be a waiver of the terms hereof or of the note secured hereby.

9. In compliance with section 101.1(d) of the Rules and Regulationa of the Small Businces Administration [13
C.F.R. 10L.1(d) ), this instrument is 10 be construed and enforeed in accordance with applicable Federal law,

10. A judicial decree, order, or judgment holding any provision or portion of this instrument invalid or un.

en.forceable shall not in any way impair or peeclude the enforcement of the remaining provisions or portions of
this instrument,

PYYSPERS
SBA Yorm 927 (M-13) 413240
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