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State of lllinois  §7665415 Mortgage

™ %3i=5065482

s 4TH day of DECEMBER 19 87 poveen
LINAO AND LAURIE J. BALINAO , HIS WIFE

, Morigagor, and
DRAPER AND KRAMER, INCORPORATED Tigagor, an
a corporation organized and existing under the laws of ILLINOIS

Wltnesseth- That whereas the Mongagur is juslly indebled to the Mort ec a.n evidenced by a cerlain promissory nole bearing even
%grirawdlh in the principal sum of EIGHT THOUS VEN HUNDRED RTY NINE AN

Dollars ($ a8, 749_.00 )
payable with interest at the rate of ELEVEN AND ONE-QUARTER

per centum { L 230 %l per anniem on the unpaid balance until paid, and made payable to the order of the Mortgage at |ls office in
CHIC#G2. ILLINOIS or

at such other place us the huldc. iy designate in writing, and delivered; the said principal and interest being payable in monthly instaliments of
SIX HUNDRED SIXTY Ap2 18/100

( . Dollars ($ 660.18
on FEBRUARY , 19°~9 | pnd a like sum on the first day of each and every month thereafter until the note is fully ;aid.

em‘;it athat the final payment of prinicipal and inte:e<:. if not sooner paid, shall be due and payable on the first day of JANUAR
20

Naw, Therefore, the said Mortgagor, lor the better seuriae of the payment of the said principal sum of money and interest and the performance
of the covenants and agreements herein contained, does by the.e presents Mortgage and Warrant unto the Morigagee, its successors or assigns,
the following described Real Estate siluate, lying, and being i, the county of and the State of 1llinois, to wit:

LOT 12 IN BLOCK 3 IN FLOSSMOOR TERRACE, REING A SUHDIVISION OF PART OF
THE SOUTH EAST 1/4 OF SECTION 34, TOWNSYYe 36 NORTH, RANGE 12 EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUMTY, ILLINOIS.

GAD v

TAX IDENTIFICATION N{MBER: 28-34- 414-028 "

STVYGI9LS
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1987 DEC 18 P 12: 30 §7665413

Together with all and singular the tenements, heraditaments and appurtenances thereunto belonging, and the rents, issues, and profits thereof;
and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light, water, or power, and all plumbing and

other fixtures in, or that may be placed in, any building now or hereafter standing on said land, and aiso all the estate, right, title, and interest
of the said Morigagor in and 1o said premises.

This form is used in connaction with morigages insured under the one- to four-tamily programs of the National Houslﬁg Act which require
a One.Time Mortgage Insurance Premium payment (Including sections 203(b) and (1)) in accordance with the regulations lor those programs.

Page 1 of 4 HUD-$2116M.1 (3-36 Edition)
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To Have and to Hol the abovedescribed premises, with the
appurtenances and fixtures, unto the ssid Mortgagee, its successors
and assigns, forever, for the purposes and uses herein set forth, free
from all rights and benefits under and by virlue of the Homestead
Exemplion Laws of the State of Hlinois, which said rights and
benefits 1o said Mortgagor does hereby expressly release and waive,

And Sald Mortgagor covenants and agrees:

To keep said premises in good repair, and not lo do, or permit to
be done, upon swd premises, anything that may impair the value
thereof, or of the security intended to be ¢ffected by virtue of this
instrument; not to suffer any lien of mechanics men or material
men to attach to said premises; (o pay to the Mortgagee, us
hereinufier provided, until said note is fully paid, {{) a sum suffi-
cient lo pay all taxes and assessments on said premises, o any tax
or assessmient that mey e levied by authority of the State of 1}
linois, or of the counly,-own, village, or city in which the said
land is situate, upon the’Mrsigagor on account of the ownership
thereof; (21 a sum sufficiert v %eep all buitdings that may at any
time be on said premises, during the continuance of said in-
debtedness, insured for the benefivo” the Mortgagee in such forms
of insurance, and in such amounis, s cray be required by the
Mortgagee.

In case of the refusal or neglect of the Martyagor to make such
payments, or to satisly any prior lien or incuibiance other than
that for taxes or assessments on said premises, 07 12 kesp said
premises in good repair, the Mortgagee muy pay sich uixes,
NSSESMENIs, and insurance premins, when due, and raay make
siich repairs to the property herein morigaged as in ity aiscrelion it
my deem necessary for the proper preservation thereof, ava oy
moneys so paid or expended shall become so much additional in-
debtedness, secured by this mortgage, 10 be paid out of proceeds (f
the sale of the mortgaged premises, if not otherwise paid by the
Mortgagor.

{is expressly provided, however tll other provisions of this
morigage to the contrary notwithstanding), that the Morigagee
shadl not be reguired nor shall it have the right 1o pay, discharge,
Or Temove any tax, assessment. or tax lien upan or against the
preaiises desenibed herein or any part thereof or the improvement
situsted thereon, so Jong as the Mortgagor shall, in good faith, con-
test the sume or the validity thereol by appropriate legal pro-
ceedings brought in o court of competent jurisdiction, which shall
aperale to prevent the collection of the tux, assessment, or tien so
contested amd the sike o furfeiture of the said premises or any part
thereol 1o satisfy the same.

And the saidd Morigagor Turther covenants and ugrees as follows:

That privilege is reserved to pay the debi, in whole or in part on
any instaliment Jue date.

That, together with, and in addition 1o, the manthly payments of
principal and interest payable under the terms of the note secured
hereby, the Mortgagor will pay to the Mortgagee, on the firsl day
of each menth until the said note is fully paid, the following sums:

W) A sum equal to the ground remts, if any, next due, plus the
premiums that will next become due and payable on policies of fire
und ather huzard imsurance covering the morigaged property, phis
taxes nnd assessments nest due on the mortgaged property (all as
estumted by the Mortgagee) fess all sums nircady paid therefor
divided by the number of months to elapse before one month prior
o the date when such ground rents, premiums, taxes and assess-

PY
U/UUJ*I

ments will become delinquent, such sums to be held by Morigages
in trust to pay said ground rents, premiums, taxes and special
assessments; and

(1) All payments mentioned in Lthe preceding subsection of this
paragraph and all payments to be made under the note secured
hereby shall be added together and the aggregete amount thereof
shall be paid by the Mortgagor each month in a single payment to
?e n‘:mlied by the Mortgagee to the following items in the order set
orth:

(i} ground rents, if any, taxes, special assessments, fire, and other
hazard insurance premiums;

{ii) interest on the note secured hereby;

{fii) wmortization of the principal of the said note; and

{iv) Inte charges

Any deficiency in the amount of any such aggregate monthly pay-
mert shall, uniess made good by the Mortgagor prior to the due

date of the next such payment, constitute an eveni of default

under this mortgage. The Mortgagee may collect a “laie charge”

not to excecd four cents (44} for each dollar ($t) for each paymem
more than fifteen {135) days in arrears, to cover the extra expense .,
involved in handling delinquent payments.

If the t1otal of the payments made by the Morigagor under
subsection fa) of the preceding paragraph shall exceed the amount
of the payments actually made by the Morigagee for ground rents,
1axes, and assessments, of insurance premiums, as the case may be, '
such excess, if the loan is current, al the option of the Mortgagor,
shalt be credited on subsequent payments to be made by the Mort.
gagor, or refunded 1o the Mortgagor. I, however, the monthly
pavments made by the Mortgagor under subsection fa/ of the
preceding paragraph shall not be sufficient 10 pay ground rents,
laxes, and assessments, of insurance premiums, as the case may be,
when the same shall become due and payable, then the Mortgagor
chall pay to the Morigagee any amount necessary (o make up the
dreiiciency, on or before the date when paymerit of such ground
reuis uaxes, assessments, ot insurance premiums shall be due. If at
any ¥.me the Mortgagor shall tender (o the Morigagee, in accor
dance win the provisions of the note sccured hereby, full payment
of the entiv=ndebtedness represented thereby, the Mortgugee shall,
in computing 1Y amount of such indebiedness, credit to the ac-
count of the Mortgazor any balance remaining in the funds ac-
cumulated under i ovovisions of subsection {a) of the preceding
paragraph, If there shat 2.2 default under any of the provisions
of this mortgage resulting=-a.public sele of the premises covered
hereby, or if the Mortgages acguires the property otherwise after
default, the Mortgagee shall anpty, at the time of the commence:
ment of such proceedings or at (he tinie the property is otherwise
aequired, the balance then remainine o die funds accumutated
under subsection (@) of the preceding parupraph as a credil against
the amount of principal then remaining ::ozaid under said note.

And as Additlonal Security for the paymeni ot the indebtedness
aforesaid the Mortgagor does hereby assign to the Mortgagee all
the rents, issues, and profits now due or which may herealter
become due for the use of the premises hereinabove described.

That He Will Keep the improvements now existing or hereafter
erecled on the mortgaged property, insured as may be required
from time to time by the Mortgagee against loss by fire und other
hazards, casuaities and contingencies in such amounts and for such
periods as may be required by the Mortgagee and will pay prompt-
ly, when due, any premiums on such insurance provision for pay-
ment of which has no! been made hereinbefore. All insurance shal)
be carried in companics approved by the Mortgagee and the
policies snd renewals thereof shall be held by the Mortgagee and
have uttached thereto loss payable clauses in favor of and in form
acceplable to the Mortgagee. In event of loss Morigagor will give
immediate notice by mail to the Mortgagee. who may make proof
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DUE-ON-TRANSFER-RIDER

Notice: This cider adds a provision to the instrument llowing the Lender lo require payment of the Note la full upon traasfer
of the property.
This Due-On-Transter Rider is made this iTH day of DECEMBER

19 87 . and is incorporated into and shall be deemed o amend and supplement the Morigage, Deed of Trust, or Deed

{0 Secure Debt (the *Instrument”'y of the sume date given by the undersigned (the “*Borrower™) 1o secure Borrower's Note to

DRAPER AND KRAMER, INCORPORATED

tthe *Lender™) of the same date (the 'Note”) and covering the ro&en{ desmbed m lhc lmuumcm and logated at;
18226 "IDLEWILD DRIVE COUNTRY CLUB HILLS ; 1L 60477

(Properly Address)

AMENDED CoyYENANT, In addition to the covenants and agreements made in the Instrument, Borrower and Lender fur-
ther covenant and sgres as follows:

The Lender shall, wink 1he prior approval of the Federal Housing Commissioner, or his/her designee, declare all sums
secured by this instrumen? 1o e immediately due and payable if all or a part of the property is sold or otherwise transferred
{other than by devise, descent o7 operation of law) by the borrower, pursuant Lo o contract of sale executed not later
than 24 months after the date o! evecution of this instrument or not fater than 24 months after che date of the prior

trinsler of the property subject 10 thisinstrument, 10 a purchaser whose credit has not been approved in accordance
with requiremtents of the Commissivier

IN WITNESS WHEREOQF, Borrower has esscutsd this Due-On-Transfer Rider:

=)

77 U @)4&@/" (Seal)

AUDIE A. BFL ]NAO Borrower

. ,'* ;
d&%-ﬁbﬂwﬁ (Seal)
TAURIE J. B 7

-Borrowar

(Seal)

-Borrower

STHS993L8

{Seal)

-Borrawaer
18ign Original Only)

(Space below this line for acknowledgement)

& 521  FHA Duo-On-Transter Rider - Multistate

VMP MORTGAQE FORMS + (J131702-4700 + 8001621.7301
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$660.18
$709.70
$762.93
$820.14
$881.66
$947.78

SCHEDULE "A"

DURING THE FIR3T NOTE YEAR.
DURING THE ST(QOND NOTE YEAR.
DURING THT THIRD NOTE YEAR.
DURIFG T™HE FOURTH NOTE YEAR.
DURING THE FIFTH NOTE YEAR.

DIKING THE SIXTH NOTE YEAR AND




