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This instrument was prepared by:

1ST NATIONAL BANK OF LI GRANGE

THIS MORT/HALE £ Security Instrument™) is given on
19..87..... The morgagor’'s. .. MICHAEL, P.. CALI’-;! AHAN AND LINDA M, CALLAHAN, ...........................

. AS JOINT TENANTS ("Borrower™), This Security Insirument is giveR 1o .oevoiiiiiiiei ol
. FIRST. NATIONAL BANK OF . LAGRANGE . which is organized and existing
under the laws of .. THE, TR . STATES. OF . BMERICA ;nd ul:usc sddress is
_620. WEST . BURLINGTON. AVENUE, LAGRANGE, . XL 60525 . ... . ............... e .- CLender™.
Burcower owes Lender the principal suri of .. SENEN. THOUSAND .AND . m/lUO..... ........... PP
dhkkhkikEkthkttkhkhkthkhkdhkitrikhhkh Doliare (US. S. 7'_0(10 Q.. ....... 3. This debe is evidenced b} Burtower's note
dated che same date as this Security Instruraent C Note™), which provides for monthly payments, with the full debe, if not
paid carlicr. due and pavable on ... MAY. 1,01 289 . seenneaan +«-. This Security lnstrument
secures ta Lender: (2) the repavment of the dentevidenced by the Notwe, with interest, and al) renewals, extensions and
modifications: (b the payment of al! other sums, wittlinterest, advanced under paragraph 7 to protect the security of this
Recurity Instrument: and (¢) the performmance of Borrdwer’s covenants and agreements under this Securizy Instrument and
the Note. For this purpose, Borrower does hereby muortgsdge, grant and convey 1o Lender the following described property
" Jocared in ... i P veaveen Ceemnrarasane eoor County, Nlinuis:
LOT 33 IN KRENN AND DATO'S LA GRANGE COUTRY CLUB DELUXE SUBDIVISION
BEING A SUBDIVISION IN THE NORTH 1/4 OF 77T EAST 1/2 OF THE NORTHEAST
1/4 OF SECTION 8, TOWNSHIP 38 NORTH, RANCGZ 12, EAST OF THE THIRD
PRINCIPAL MERIDIZN.

0O ——

P.I.N. 215-08-203-021 1_ .is--.'rou:. VE AND TOHOUD unf prominss 501 bt isnansy it svmnae” . 10" 0 juint seagnry lasgver.

876657933

which has the address of ....93% . SOUTH .PARE. ROAD

[Streqet]

illinois ... U Property Address™);
]

TOGETHER WITH ol the unprovements now or hereaflter esected on the property, and all casciments, rights,
sppuricnanies, rents, royalties, mincial.oil and gas rights amd profics, wacer rights and stk and all fixiures ouw of herealter
a part of the property. All ceplacements and additions shall alsu be covered by this Security Instrument. Al of the foregoing is
refereed 1o in this Sccurity Instrument as the "Praperey.”

BORROWER COVENANTS that Barrowes iy lawfully scised of the cstate heeehy conveved and has the right w
maorcgage, grant and convey the Property and that the Propesty is unencumbercd, except for encumbrances of record.
Burrower warrants and will deiend generally the title to the Peoperty against alt claims 20d demands. subject to any
epcumbrances of record.

THIS SECURITY INSTRUMENT combines umiform covenants for national sse and pon-uniform covenanis with
Ienited sariations by jurisdicrion to constitute 2 uniform secursty instrument covering secal pmpcrq:.
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l. Paymens of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepaymient and late charges duc under che Note.

2. Funds for Taxes and Insurance. Subject 1o applicable law or to 2 written waiver by Lender, Burrower shall pay to
Lender on the day monthly payments are duc undes the Note, untid the Note is paid in full, 3 sum ("Funds™y equal o
one-twelfth of: (1) yoaely taxes and assesstnernes which may attain priveity over this Security lastrument; (b) yearly leasehold
payments or grouad reats on the Property, if any; (o) yearly hazard insurance preminms; 2od (d) yearly murcgage insurance
premiums, if any. These items are called “escrow ftems.” Lender may estimarte the Funds duc on the basis of current data aod
reasunable ostimates of future escrow items.

The Funds shall be held in a0 mstitution the deposits of accounts of which are insured or guaranteed by a federal or
stace agendy Ondduding Lender if Lender is such an iastirution), Lender shall apply the Funds to p2y the cscrow itenis. Leader
may not charge for holdiag and applying the Punds, snalyzing the account or verifying the escrow items, unless Leader pays
Borrowes interest on the Funds and applicable law permits Lender ta make such achiarge. Borrower and Lender may agrecin
writing that intecest shall be paid on the Fends. Unless an agreement is made or applicable law requires incerest to be paid,
Lender shall nat be required to pay Botrowes any interest ar carnings on the Funds. Lender shall give (o Burrower, withour
charge. an aanua! accountng uf the Funds showing ceedits and debits to the Funds and she purpose for which cach debit wa the
Funds was made. The Funds are ploadged as addiziona? sevunity for the suais secured by this Security Instrument.

i the amount of the Funds held by Lender, together with the future monthly paymenes of Funds payable prior wethe
due dates of the escrow items, shall exceed the amount required o pay the escrow iteins when due, the excess shall be, at
Burcower's option, eicher prompidy repaid o Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Freads held by Lender is noc sufficient (o pay dhe escrow items when due, Borsower shall pay to Lender any
2mount aecessioy o make up the deficiency in one or mure payments as tequired by Lender.

Upon payinent in fullof all suins secured by this Security Instrument, Leader shal) promptly refund to Borrawer any
Funds held by Ledidro If under paragraph 19 she Propecty is sold or acquited by Leader, Leader shall apply. no fater than
immediateiv prior 13 Guesale of the Property or its acquisition by Lender, any Funds held by Lender ar che time of application
as a credic against the Guris secured by this Security tnstrument.

3. Application 0f @ ymeats. Unless applicable law provides utherwise, alf payments received by Lender under
patagraphs 1 and 2 shall be azplied: first, o late charges due under the Note; second, to prepaymemnt charges due uader the
Nute: third. s amounts payzb'e nnder paragrsph 2; fourth, w interese due; and fast, 1 principal due.

4. Charges: Liens. Borrbver shall pay all taxes, assessments, charges, fines and impositions atributable to the
Praperty which may aceain priocity weer chis Security Instrumene, aad leasehold paymenes or ground rents, if any. Burrower
shall pay these obligations in the malQinec cvovided in parapraph 2, or if not paid in that manner, Borrower shall pay themon
time directly o the person owed paymerie. Borrower shall prumpily furnish co Leadec all notices of amounits to be paidunder
this paragraph. H Borsower makes chese prymivnts dicectly, Borrower shall promiptly furnish to Leader receipts evidencing
the payments. .

Borrower shall promply discharge any lien which has priority aver this Security Instrument nnless Borrower: (2)
aprees in writing ta the payeneat of the obligatica secured by the lien in a manner acceptable to Lender; (b) cuntests in good
£aith the lien by, or defeads againss enforcemens 24 be lien in, fegad proceedings which ia the Lender’s opinion aperate 1o
prevent the enforcemmicnt of the ficn or fucleiture of any part of the Property; or (¢} secures from the holder of the lien an
agrecment satistacrary to Lender suburdinating the lien wosius Secucity Instrumend 31 Leader determines chat any parcof the
Property is subject to o fien which muay auain priotity uler s Security fascrument, Lender may give Borrower a nuotice
identifying the lien. Burrower shall satisfy the lien or take e or mote of the actiuns set forth above within 10 days of the
giving of notice. - : .

5. Hazard Insurance. Borrower shall keep the improvémsats now existing or hereafeer vrected on the Property
insured against loss by fire, hazards included within the term “extelided coverage™ and any other hazards for which Lender
requires insusance. This insurance shall be maintained in the amawits and for the periods that Lender requires. The
insurance carcier providing the insurance shall be chosen by Borrowe! sebject co Lemder’s approval which shall not be
unreasunably withheld.

Allinsurance policies and renewals shall be acceptable to Lender and sTall include a standacd mortgage clause. Leader
shall have the right 1o hold the policies and renewals. If Lendes requires, Borcuwershall prompey give to Lender all receipts
of paid premiums and renewal notices. {n the event of loss, Borrower shall give piamipe notice to the insurance carrier and
Leader. Leader may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shot be 2pplicd to resturation or repair
of the Property damaged, if the resworation or repair is cconumically frasible and Lences's-security 5 aoc lessened. If the
restoration or repair is nol economically feasible ot Lender’s security would be fessened| 1he insurance proceeds shall be
applied to the sums sccured by this Secusity Instrumene, whether or not thea due, with any eicess paid w Borrower. 1€
Burcower abaadons the Propercy, or does not answer within 30 days 3 notice from Lender that ch s insurance carrier has
offered o sercle 2 claim, then Leader may collect the insurance proceeds. Lender may use the procecusco.rapair or restore the
Property of to pay sums secured by this Security nscrument, whether or not chen due. The 30-day perind »ailibegin when the
notice is given.

Unless Lender and Borrower atherwise agree in writing, any application of proceeds w principal shalinot extend or
pastpone thie due date of the monchly payments referred i in pacagraphs 1 and 2 or change the amount of <h payments. 1€
undes patagraph 19 the Praperty is acquired by Lender, Borrower's right o any insurance policies and proceeds resulting
from damage to che Propery prior ta the acquisition shuatl pass 1o Leader to the exeent of the sums secured by rhis Securicy
Instrument inumediately priot co chie acquisition.

6. Preservation and Maintenance of Property; Leascholds. Burrower shall not destroy, damage ar subscantially
change dhie Property, allow the Property to deteriorate or commit wasee. I this Security Instcument is on 2 leascholq,
Borrower shall comply with the provisions of the lease, and if Borrawer acquires fee title ta the Property. the leasehold and
fee ticle shall pot merge unless Leader agrees to the merger in writing.

7. Protection of Leader’s Rights in the Property; Mongage Insurance. If Borrower fails 1o perform the covenants
and 2greements contained in this Security Instrument, ur there is 2 legal procecding that may significaasly affect Lender’s
rights in the Propery (such s a proceeding in bankrupicy, probace, for condemnadion or o enforce faws or cegulations), then
Lender may do and pay for whatever is aecessary to protect the value of the Propeary and Lender’s righes in the Propeety.
Lender’s actions may include paying any sums secuged by a fien which has priority over this Security Instrument, appearing in
court, paving feasonable attorneys’ fees and entering on the Property to make repairs. Although Leader may take action
under this paragraph 7, Lender does not have w do su,

Any zmounts disbursed by Lender under this paragraph 7 shail become additionat debr of Borrower secured by this
Security tnstrument. Unless Borrower and Lender 2gree to other werms of payment, these amounts shall bear interese frony
the date of disbursement at the Naote rate and shall be payable, with interest, upon notice from Lender to Barrower requesting

payment.
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