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FHA Cass Ne.
Mortgage 131:5275208-7038

This Indenture, made this 16TH  yayof DECEMBER 19 87 herween
TOM VAN DEN BOSCH AND JOAN VAN DEN BOSCH, HUSBAND AND WIFE
AND GWEN E. UTTERBERG, SPINSTER . Mortgagor. and
THE TALMAN HOME FEDERAL SAVINGS AND LOAN ASSOCIATION OF ILLINOIS
a corporation organized and existing under the faws of THE UNITED STATES O’ AMERICA . Mortgagee
Witaesseth: That whercas the Mortgagor is justly indebted to the Mortgagee. as is evidenced by a certain promissory nole bearing even
date herewith, in the principal sum of ~ NINETY EIGHT THOUSAND SIX HUNDRED TEN
AND NO/100 Dolars {$ 98,610.00

per centun ( 11 +000 %i per annum on the unpaid balance until paid, and made payable to the order of the Mortgagee at its office in
4242 NORTH HARLEM, NORRIDGE, ILLINOIS 60634 ,oF

at such other place us the holde! may designate in writing, ond delivered: the sard principal and interest being puyable in monthly instatlmens of

NINE HUNDRED ThIKTY NINE AND 09/100 Dollars (§ 939.09 )
on the fist dayof  FEBRUARY .19 88 .and a like sum on the first day of each and every month thereafier until the note
is fully paid, except that the final paywsent of principal and interest, if not sooner paid. shali be due and payable on the first day

of  JANUARY 2018 .

Now, Therefore, the said Morlgagor. for the better secuiing of the payment of the said principal sum of money and interest and the perfomaamx'" .
of the covenants and agreements herein comtained, does by 1hese presents Mortgage and Warrani unto the Morigagee, its successors or assigns;,
the following described Real Estate situate, lying, and beinl ir the county of COO0X

and the State of Illinois, to wil:
LOT 14 IN BLOCK 6 IN PAUL O. STENSLAND'S SECOND SUBDIVISION OF THE

SOUTH 1/2 OF THE SOUTH EAST 1/4 OF SZCTION 13, TOWNSHIP 40 NORTH,
RANGE 13 EAST OF THE THIRD PRINCIPAL ##XJDIAN, IN COOK COUNTY,
ILLINOIS.

13~13-417-030-0000 #C/@

COMMONLY KNOWN AS: 4022 NORTH CAMPBELL
CHICAGO, ILLINOIS 60618

Together with all and singutar the tenements, hereditaments and appurtenances thereunto belonging, and the rents. issues, and profits thereod;
and alt apparatus and fixtures of every Xind for the purpose of supplying or distributing heai, light, water. or power. and ali plumbing and
other fixtures in. or that may be placed in, any building now or herealter standing on said fand. and also all the estate, right. title. and interest

of the said Mortgagor in and 1o said premises.

This form is used in connaclion with mortgages insured undet the one- to four-lamily pragrams of the National Housing Act which require
a Ona-Tima Martgage insurance Premium payment (including seclions 203(b) and (1)) in accordance with the tegulations {or those programs.

HUD-92116-M, 1 {0-§6 Edition)

Previous edilion may be used
24 CFR 203 17(a)

until supplias are exhausted Page 1 ol 4
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To Have and to Hold the above-described premises, with the
appurtenances and fixtures, unto the said Martgagee, its successors
and assigns, forever, for the purposes and uses herein set forth, free
from all rights and benefits under and by virtue of the Homestead
Exemption Laws of the Staic of lllinois, which said rights and
benefits to said Morigagor does hereby expressly release and waive,

And Said Mortgagor covenatits and agrees:

To keep said premises in good repair, and not to de, or permit 10
be done, upon said premises, anything that may impair the value
thercof, or of the security intended to be cffected by virtue of this
instrument; not to suffer any lien of mechanics men or material
men to attach 1o said premises; (o pay to the Mortgagee, as
hereinafter provided. until said note is fully paid, {1) a sum suffj.
cient to pay all taxes anvi assessments on said premises, or any tax
or assessment that mey we levied by authority of 1he State of 1)-
linots, or of the county, towri. village, or city in which the said
land is situate, upon the Martgupor on account of the ownership
there of: (2) a sum sufficient *o keep all buildings that may at any
time be on said premises, during (k< continuance of said in-
debtedness, insured for the berefit of *iic Mortgagee in such forms
of insurance, and in such amounts, as riay be required by the

Mortgapee.

In case of the refusal or neglect of the Moitenge  to make such
payments, of to satisfy any prior lien or incumbiance 2ther than
that for taxes or assessments on said premises, or 1o/ keep said
premises in good repair, the Morigagee may pay such iaes,
assessmerits, and insurance premioms, when due, and may mate
such repairs to the property herein mortgaged as in its discretior it
may deem necessary for the proper preservation thereof, and any
moneys so paid or expended shall become so much additional in-
debtedness, secured by this mortgage, to be paid out of proceeds of
the sale of the mortgaged premises, if not otherwise paid by the

Mortgagor.

It is expressly provided, however {all other provisions of this
martgage (o the contrary notwithstanding), that the Mortgagee
shall not be required nor shail it have the right to pay. discharge,
of remove any tax, assessment, or tax lien upon or against the
premises described herein or any part thereor or the improvement
situated thereon, so long as the Morigagor shall, in good faith, con-
test the same or the validity thercof by appropriate legal pro:
ceedings hrought in a court of competent jurisdiction, which shall
operate 1o prevem (he collection of the tax. assessment, or lien so
contested and the sale or forfeiture of the said premises or any part
thereof 10 satisfy the same.

And the said Mortgagor further covenants and agrees as follows:

Thirt he will promptly pay the principal of and interest on the
indebtedness evidenced by the said note, at the times and in the
manner therein provided. Privilege is reserved to pay the debt in
whele or in part on any installment due date.

That, together with, and in addition 1o, the monthly payments of
principal and interest payable under the terms of the note secured
herehy, the Mortgagor will pay to the Mortgagee, on the first day
of each month until the said note is fully paid. the following sums:

) A sum equal to the ground rears, if any, next due, plus the
premiums that will next become due and payable on poficies of fire
and other hazard insurance covering the mortgaged property, plus
taxes and assessments next due on the mortgaged property (all as
estimated by the Morigagee) less all sums already paid thereflor
divided by the number of months to elapse before one month prior
to the date when such ground rents, premiums, taxes and
assessments will become delingquent, such sums (o te held by Mor

special assessments; and

() Al payments mentioned in the preveding subsection of this
paragraph and all payments to be made under the note secured
herehy shall be added together and the aggregate amount thereol
shall be paid by the Mortgagor each month in o single payment 10
?e a.:)plied by the Mortgages to the following items in the order set
orth:

() ground rents. if any, taxes. specinl assessments, fire, and other
hazard insurance premiums;

(i} interest on the note secured hercby;

{lii} amortization of the principal of the said note: and

{iv) late charges.

Any deficiency in the amount of any such aggregate monthly pay
ment shall, unfess made good by the Morigagor prior to the duc
date of the next such payment, constitute an event of default
under this mortguge. The Mortgagee may coiiect a “late charge”
not to excecd four cents {4¢) for each dollar ($1) for each payment
more than {ifteen (151 days in arrears, to cover the extra expense
involved in handling delinquent payments.

If the total of the payments made by (he Morigagor undet
subsection (g) of the preceding paragraph shall exceed the amount
of the payments actually made by the Morigagee for ground rems,
1axes, and AssessmeEnts, Or insurance premiums, as the case may be,
such excess, if the loan is current, at the aption of the Mortgagor,
shall be credited on subsequent payments o be made by the Mo
gagor, or refunded to the Mortgagor. If, however, the monthly
payments made by the Mortgagor tinder subsection fa) of the
preceding paragraph shall not be sufficient to pay ground rens,
taxes, and assessments, or insurance premiums, as te case may be,
when the same shall become due and payable, then the Mortgagor
shail pay to the Mortgagee any amount necessary (o make up the
cefiziency, on or before the date when payment of such ground
fenis, taxes, assessments, or insurance premiums shail be due. If o
any time 1hie-Mortgagor shall tender to the Mortgagee. it accor
dance witk th'e provisions of the note secured hereby, Tull payment
of the entireiiidebtedness represented thereby, the Mortgagee shadl,
in computing the amcunt of such indebtedness. credit Lo the ac
count of the Motienge: any balance remaining in the funds ac:
cumulated under the piovisions of subsection ¢/ of the preceding
paragraph. If there shaii »¢ w.default under any of the provisions
of this mortgage resulting & w public sale of the premises coversd
hereby, ar if the Mortgagee acquiiss the propesty otherwise after
default, the Mortgagee shall app!y. at_the time of the commence
ment of such proceedings or af the (ime he property is otherwise
aequired, the balance then remuining st fands accumulated
under subsection (@) of the preceding puraseozh as a credit against
the amotnt of principal then remaining unpeid under said note.

And as Additfonal Securlty for the payment of-the indebtedness
aforesnid the Mortgugor does hereby assign 1o the Mortgagee alt
the rents, issues, and profits now due or which may hereafter
become due for the use of the premises hereinabove described.

That He Will Keep the improvemems now existing or hercafter
erected on the mortgaged property, insured as may be required
from time 1o time by the Mortgagee ugainst loss by fire and other
hazards, casualties and contingencies in such amounts and for such
periods as may be required by the Mortgagee and will pay prompt-
iy, when die, any premiums on sich insurance provision for pay:
ment of which has not been made hereinbefore, All insuranee shall
be carried in companies appraved by the Morigagee and the
palicies and renewals thereof shall be held by the Mortgagee and
have muched thereto loss payabie clouses in favor of and in form
acceptable to the Morigagee. [n event of loss Mortgagor will give
immediate notice by mail 10 the Mortgagee, who may muke proof

gitgee i trus 1o pay spid ground rents, premims, (axes and
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Loan No.: 249156-7

FHA Case No,: 131:5275208

HUD DUE ON SALE/ASSUMPTION RIDER

THIS RIDER Is made this_ 16TH  day or  DECEMBER 19 87, and
is incorporated into and shall be deemed to amend and supplement the M Mortgage,
Deed of Trust or Security Deed (the "Security Instrument") of the same date
given by the undersigned (the "Mortgagor") to secure Mortgagor's Note to:

THE TALMAN HOME FEDERAL SAVINGS AND

.0AN ASSOCIATION OF ILLINOIS

(the "Mortgages") of the same date and covering the property described in the
Security Instrument and located at:

4022 NORT: CAMPBELL

CHICAGO, ILLINOIS 60618
‘Property Address)

In addition to the covenants ard agreements made {n the Security Instrument,
Mortgagor and Mortgagee further covanant and agree as follows:

The mortgagee shall, with the prior approval of the Federal Housing
Commissioner, or his designee, dec.a.es all sums secured by this
mortgage to be immediatelv due and payable if all or a part of the
property is sold or otherwise transferred (other than by devise,
descent or operation of law) by the mortgazecc, pursuant to a contract
of sale executed not later than 24 months aftzr the date of execution
of this mortgage or not later than 24 months aftczr the date of a prior
transfer of the property subject to this mortgag:, to a purchaser
whose credit has not been approved 1n accordance wit'c the requirements
of the Commissioner.

BY SIGNING BELOW, Mortgagor accepts and agregs
contained in this Rider, the day and veap

EN BOSCH/HIS WIFE

A %@@4 (SEAL)

GWEN E, BTPRRBERG/SPINSTER
(SEAL)

“7GM VAN DEN BOSCH = -

%:Z &%nﬂm&\ (SEAL)
{

Youn
AN VA

12/1/86 D20.,9

STOSIILS
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