PLEASE
wi1:v. JUNLT 2712 AS DELINEATED UPON SURVEY Ck:

swiszor. UNOFFICIAL GOR Y m =
R T

I WHEN RECORDED MAIL TO:
COH'L‘ECO%FEY#E‘CLJ#S"" B e H%MEOSXAVINGS oF AMERICA

) P.O. BOX 7075
1387 DEC 18 AM IO: 48 PASADENA, CALIFORNIA 81109-7076

87 66 3 29 ! ALL NOTICES TO LENDER SHALL BE
MAILED OR DELIVERED TO THE ABOVE
ADDRESS.
Mortgage and Assignment of Rents
ADJUSTABLE INTEREST RATE LOAN LOAN NO. 847042-9%

This Morigage, made this 11th day of DECEMBER, 1987 , between
STEVEN MICHAEL VOYNOVICH, A BACHELOR

hergln called BORROWER, whose address is 1660 NORTH LA SALLE STREEY, #2712
{number and street)

CHICAGE IL &0614
(clty) {state} {zip code)

and HOME SAVINGS or AMERINA, ~.A, a corporation herein called LENDER, whose address |s P.O. Box 7075, Pasadena,
California 91109-7075.

WITNESSETH: Borrowser hersby grants, ‘conveys, morigages and warrants o Lender the real property legally described as
follows:

AS PER LEGAL DESCRIPTION ATYACPZD HERETO AND MADE A PART HEREOF,

COMMONLY KNOWN AS 1660 NORTH LA SALLE STREET, #2712z, CHICAGO, IL. 60514
o

PTN: 14-33-423-048-131 P fmﬁ%b‘e

¢

PARCEL l: LOT 2, THE SOUTH 50 1/2 FEET CF 10T 3, THE EAST 74 FEET OF LOT 3 (EXCEPT
THE SOUTH 50 1/2 FEET THEREOF) AND THE EAST 74 FEET OF LOTS 4 AND 5 (EXCEPT THAT
PART OF LOT 5 FALLING IN EUGENIE STREET) ALL J4 GALE'S NORTH ADDITICON TO CHICAGO,
A SUBDIVISION OF THE SOUTH WEST 1/4 OF THE SCULH EAST 1/4 OF SECTION 33, TOWNSHIP
40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOLS;

ALSO:
PARCEL 2: LOT ! AND 2 AND THAT PART OF LOT 3 FALLING WITIIN THE NORTH 113.62 FEET

-

OF ORIGINAL LOT 1 IN WOOD AND OTHER'S SUBDIVISION OF 5212 ORIGINAL LOT 1 IN GALE'S
NORTH ADDITION TO CHICAGO AFORESAID: ALSO:

PARCEL 3: LOTS 1 TO 9 BOTH INCLUSIVE (EXCEPT THAT PART LYIN; BETWEEN THE WEST LINE
OF NORTH LASALLE STREET AND A LINE DRAWN THROUGH THE SOUTH WEST CORNER OF EUGENIE
STREET AND NORTH LASALLE STREET AND THROUGH A POINT ON THE SOuUTH ZTNE OF LOT 10, 14
oo FEET WEST OF THE WEST LINE OF NORTH LASALLE STREET) ALL IN BLOCK "B' IN THE COUNTY
Too "LERK'S DIVISION OF PORTIONS OF UNSUBDIVIDED LAND LYING BETWEEN 1Gf IAST LINE OF
Incl GALE' S NORTH ADDITION TO CHICAGO AFORESAID AND THE WEST LINE OF NOATA CLARK STREET
SUD ALL IN SECTION 33, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRiNCIPAL MERIDIAN,

covIN COOK COUNTY, ILLINOIS, 87665255
es

?ﬁ: WHICH SURVEY IS ATTACHED AS EXHIBIT A TO DECLARATION OF CONDOMINIUM OWNERSHIP MADE
“sutBY AMALGAMATED TRUST AND SAVINGS BANK, AS TRUSTEE, UNDER TRUST AGREEMENT DATED

CO‘IMARCH 31, 1978, AND KNOWN AS TRUST NO. 1660 RECORDED WITH THE RECORDER OF DEEDS, 0
Fos COOK COUNTY, ILLINOIS AS DOCUMENT NO. 24,558,738, TOGETHER WITH AN UNDIVIDED .220
AGGREGATE INTEREST IN THE PROPERTY DESCRIBED IN SAID DECLARATION OF CONDOMINIUM

(OUNERSHIP AFORESAID (EXCEPTING THE UNITS AS DEFINED AND SET FORTH IN SAID DECLARA-

noti
pay TION OF CONDOMINIUM AND SURVEY). o _ o _
acdvanced by Landei, or n'my otharwise be due to Lander, under any provision ol this Mortgage and all modifications, extensions or

renewals thareol. {J) Performance ot each agreement of Borrower contnined herein or incorporated herein by reference or contalined in
any papers execuled by Borrowar relating to the loan sacured hereby. (4) Performance, i the loan secured hereby or any part thareof is for
the purpose of canstructing improvemants on such property, of each provision or agreement of Borrower containad In any bullding loan
agreemant or other agreemenl! between Borrowar and Lender relating 1o such proparty. {5) The performance and keeping by Borrower cf
each vl the covenants and agreements required o be kept and pedormed by Borrower pursuant to the terms of any lease and any and all
other ingtruments creating Borrower's interest in or delining Borrower s right tn respect to such properly. {8) CompHance by Borrower, with
each and every monetary provigsion to ba periormed by Borrower undar any declaration of covenants, conditlons and restrictions pertaining
to such property aor any declaration of condominium ownership and upon written request of Lender, the enforcament by Borrower of any
covenant to pay maintenance or other charges, if the same have not been paid or valid iegal steps taken to enforce such payment within 90
days alter sugh written request is made. (7) At Lenders option, payment, with interest thaereon, ot any other present or future indebtedness
or obligation of Borrower (or of any successor in interest of Borrower to such property) due to Lender, whethercreated directly or acquired
by absolule or contingant assignment, whather due or nol, whether ptherwige secured or not, or whelher existing at the time of the execu-
tion of this Mortgage or arising therealters, the exercise of such option to be avidenced by a notice in writing to Borrower or any successorin
interest of Borrower. {8} Performance of all agreements of Borrower to pay{ees and charges to the Lander whether or not heregin sat forth.
{8} Payment of charges, as alicowed by law when such charges are made, for any statement regarding the obligation secured
hereby.
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1O PROTECT THE SEGURITY OF M FE*‘!R ACJ:A‘L ‘ Q P Y
i (1) Construction or Improvem . To Shivaidtdlin good riinfan an n lding orbmprovament or repair relating

;«ato which may be begun an such property or contemplated by the loan sscured hereby, to pay when due all costs and llabilities
i

curred therstor, and not to permit any mechanic’s lien againsi such property, nor any stop notice against any loan proceeds. Borrower
80 agrees, anything in this Mortgage to the contrary notwithstanding: (a) i promptly commence work a2 iv cormplete the proposed
provements promptly; (b) to complete same in accordance with plans and specifications as approved by Lender; (¢} 10 allow Lender to
spect such property at all times during construction; (d) to repiace any work or materials unsatistactory to Lender, within {liteen(15) days
ter written notice from Lendear of such fact, which notice may be given to Borrower by certiied mail, sent to his last known address, or by
rsonal sefvice of the same; and {e} to perform ail other obligations of Borrower under any bullding loan agreement relating to
ch property.
{2) Repair and Maintenance of Property. To kaep such property in good condition and repair, not to substantially alter, remove or
maolish any buildings thereon; 1o restorae promptly and in good workmanlike mannér any buildings which may be damaged or destroyed
jcluding, but not limited to, damage from termites and earth movement; to pay when due all claims for labor performed and materials fur-
jshed in connection with such property and not 1o permit any mechanic's llen against such property, to compty with all iaw atfecting such
foperty or requiring any alterations or improvements to be made thereon; not to commit or permit waste thereon; not to commit, sutier or
rmit any act upon such propenty in violation of law; to cuttivate, irrigate, tertilize. fumigate and prune; and to do alt other acts that from the
aracter or use of such property may be reasonably necessary to keep such property in the same condition {reasonable wear and tear
cepted) as at the date of this Mortgage.

{3} Fire and Casusity Insurance. To provide and maintain in force at all times Hire and cther types ol insurance with reapect to such
foperty as may be required by Lender, Each policy of such insurance shall be in an amount, for a term and ir form and content and by such
pmpanies, as may be satisfaclory to Lender, with loss payable to Lender, and shali be delivered to, and remain in possession of, Lenderas
rthar security for the faithful performance of theae covenants Borrower shall also furnish Lender with written evidence showing payment
F all premiumas therefor. At least thirty (30} days prior to the expiration of any insurance policy, a policy renswing or extending such expiring
jsurance shall be deliverad to Lender with written evidance showing payment of the pramium therefor, and, in the event any such
surance polficy and evidence of paymeni of the premium are not go delivered 1o Lender, Borrower by executing this Morigage specifically
pquests Lender to obtain such insurance. Lender, but without obligation so to do, without notice to or demand upon Borrower and without
pleasing Borrower from anv cbligation hareof, may obtain such insurance through or from any insurance agency ofr company acceptable
bit, and pay the premium Yierefor. Lender shall not be chargeable with obtaining or maintaining such insurance or for the colleclion of any
surance monies or for.uny ) 1solvency of any insurer or Insurance underwriter. Lender, from time to time, may furnish to any insurance
agency arcompany, or any olh7.r person, any infarmation contained in or extracted from any insurance policy theretofore delivered io Lender

phirsuant hereto, and any infirmation concerning the loan secured hereby, Borrower hereby assigns to Lender all unearned premiums on
ahy such policy, and agrees tFat 7.ny and afl unexpired Insuranca shall inure to tha benefit of, and pass {0, the purchaser of the praperty

pbrnveyed at any sale held hercurdor pursuant to the foreciosurs of this Mortgage.

(4) Life, Haalth or Accident ns: rance, It Borrower shall maintain lite, accldent or health insurance and Lender shall be the owner or

pider of any policy of such insurancr, 3t further security hereunder, Lender may elact to pay any premiums thereon as Lo which Borrowar
shall be In default, and any amount 2o pzid may be secured hereby.

(5) Taxes and Othear Sums Due. Tc pp,, satisfy and discharge: {a) at least ten (10) days before dalinquency, ali general and special

es affecting such property; {b) when du g, 7.1l special assessments for public iImprovements; (¢) on demand of Lender but inno eventiater
than the date such amounts become due: (1) 2l ancumbrances, charges and liens, with interest, on such property, orany part thereof, which
afe. or appear to Lender to be prior to, or superior *.orelo; (2) all costs, fees and expenses of this whethear or nol described herein: (3) fees or
charges for any statement regarding the obilg(tio 1 zocured hereby in any amount demanded by Lender not to exceed the maximum
afnount allowed by law therefor at the time whet s’ Ch request is made; (4) such other charges as the Lender may deam reasonabte for
sprvices rendered by L.ender and furnished at the reques’ f Borrower or any successorin interest to Borrower: (5) it such property includes
easehold astate, all payments and obligations requir «d ot the Borrower or his successor in interest under the terms of the instrument or
struments creating such feasshold: and (8} all paymuonts and monetary obilgations required of the owner of such property under any
laration of covenants or conditions or restrictions perta’ain 3 to such property or any moditication thereof. Should Borrower fall to make
ahy such payment, Lender without contesting the validity oy —.rLunt, may elect to make or advance such payment, together with any costs,
skponses, fess or charges relating thereto. Borrower agreel: o nutify Lender immediatety upon receipt by Borrower of hotice of any
rease in the assassed vaiue of such property. Borrower agreess ’ » ~otify Lender and appropriate taxing auihoritias immediately upon the
ppaning of any event which does or mey atfect the value of such property, the amount or basis of such property, or the availability of any
sgemption to which Borrower is or may be sntitied.
inthe evant of the passage of any law deducting from the value of re 1l prcperty for the purposes of taxation any llen thereon, or changing
irjany way the laws for the taxation of ages or debis secursd by mottpZJes for state or local purposes, ar the manner of the coliection
of any such taxes Including, but not Iimited to, the poatponement of the pa ymunt of all or any part of any real or personal property taxes, so
a$ to aftect thia Mortgage, the holder of this Mortgage and of the obiigatiois vhich it secures shall have the right o declare the principal

s§m and the interest dus on a date to be specified by not less than 30 days w t?an notice to be given to Borrower by Lender; provided,

pwaver, thal such slection shail be ineffective if Barrower [s permitted by iaw to uay the whols of such tax in addition to all other payments
r¢quired hereunder and if, prior to such apecified date, does pay such tax and agre~ s’ o Say any such iax when hereatter levied or assessed
against such property, and such agreement shall constitute a modification of this # jorigage.

{8) Impounds. To pay tc Lender, if Lender ahail so request, in addition to any ot ir payments required hereunder, monihly advance
sfalimentis, as estimated by Lender, for taxes, assessments, insurance premiums, gror.nc rents or other obligations secured by this
ortgage (hereinafter In thia paragraph referred to as “such obligations”) for the purpos( of est3blishing a fund to insure payment when

d9e, or before delinquancy, of any or all of such obligations required to be paid as to such prope v, 3f the amounts paid o Lender under the
plovisions of ihis paragraph are insufficient 1o discharge the obligations of Borrower to pay cu.n wbligations as the same become due or

linquent, Borrower shall pay to Lender, upon its demand, such additional sums necessary to cisunurge Borrower' s obligation to pay such
opligations. All monles paid to Lender under this paragraph may be intarmingled with other monizs ¢’ Lender and shxll not bear interest,
p§cept as required by law. Lender may pay such obligations whether befare or after they become du «id payable. In the even. .* « default
the payment of any monles due on the indebtedness secured hereby, defauit of any obligation sezured hereby, or default in the
pgrformance of any of the covenants and obligations of this Mortgage, then any balance remaining fron snonies paid Lender under the
pgovisions of this paragraph may, at the option of Lender, be applied to the payment of principal, infercet or ~ther obligations secured
h@reby in lleu of being applied to any of the purposes for which the impound account is established. Lencar w'll make such reports of
pounds as are required by law.
{7) Condemnation and Injury to Property. All sums dus, paid or payabie to Borrower or any suUcCcessor in nite e~: 40 Borrower of such

n.Jd=
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off or belonging to Borrower, whethear accrued before or after the date of this Mortgage, for damage or injury 1o such (oroparty, or any part
reof, or in connection with the transaction financed in whole or In part by the funds loaned to Borrower by Lender, o1 ir. =¢ nnection with

pnt of material fact, are hereby assigned to Lander, and the proceeds thereof shail be paid to Lendaer who, after deducting theragfrom allits
ajpenses, including reasonabie attorneys’ fees, may apply such proceads to the sums secured by this Mortgage or (o any deficiency under
ti§s Mortgage or may releass any monies so received by it or any part thereof, as Lender may elect. Lender may at its option appear in and
psecute in its own name any action or proceeding to enforce any such cause of action and may make any compromise or settiement
preof. Borrower agrees to execute any further assignments and other instruments as from time to time may be necessary to effectuate

p foregoing provisions and as Lendsr shall raquest
1 (8) Disposition of the Proceeds of any Insursnce Policy, Condemnation or other Recovery. The amount received by Lender
pgrauant to this Mortgage under any fire or other insurance policy, in connection with any condemnation for public use of or injuryto such

indebledness secured hereby, may be usedtoreplace, restore, or reconstruct such properity to a condition satisfaclory to Lender ormay be
rajeased to Borrowaer, or any such amount may be apportioned and aliocated in any manner to any one or more of such uses. No such
agplication, use or release shall cure or waive any default or notice of default hereunder or invalidate any act done pursuant i such notice.
(9) Litigation. Borrower shall defend this trust In any action or proceeding purporting to affect such property whether or not it atiects
p lien hereof, purporting to affect the llen hereof and shall file and prosecute all necessary claims and actione to preven! or recover for

damage to or destruction of such property; and Lender is hereby authorized, without obligation 8o to do, 10 prosecute or defend any
lch action, whether brought by or against Borrower or Lender, or with or without sult, to exercise or enforce any other right, remedy, or
jwer available or conferred hereunder, whether or not judgment be entered in any action or proceeding; and Lender may appear or
arvene In any action or proceeding, and retain counsel therein, and take such action thereln, as selther may be deemed nocessary or

isable, and may settie, compromise or pay the same or any other claims and, in 50 doing, may expend and advance such sums of money
ag either may deem necessary, Whelheér or not Borrower ao appears or defends, Borrower on demand shall pay alt costs and expenses of
L¢nder, includirig tosts of avidénce of title, in any such action or proceeding in which Lender may appear by virtue of being made a party

e seof;old interest, or the terms on which he has such leasshold intergst, or to agree to do 8o, without the written consent of Lender being
tpinec. ., - - - :
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(11) Prepayment Charge. Should any note or obligation secured hereby provide any fae for prepayment af any of the indebtedness
secured heroby, to pay said fee notwithstanding, Borrower shall have dafaulted in any obligation secured hereby and Lendar, by reason
theraof, shall have declared all sums sacured hareby immediataly due and payable.

{12} Fallure of Borrower to Comply with Mortgage. Shouid Borrower fail 10 make any payment, or lal) to do any act raquired in this
Mortgage, of fall to perform any abligation secured by this Mortgage, or do any act Borrower agread not to do, Borrowaer shall be in default
under this Mortgage. Lander, but without obligation sg to do and withou! notice 1o or demand upon Borrower and without releasing
Botrower irom any obtigation hereol, and wilhout conteslting the validity or amount of the same. may: (a) pay or do the same in such mannet.
and to such extsnt as it may deem necessary to protect the securily heraof, Lendser being authorized to enter upon such property for such
purposes; (b} pay, purchase, contest or compromise any encumbrance, charge or lten, which in iis judgment is or appears Lo be prior Or
superior hereto; and (c) in exarcising any such power pay necessary expenses. Borrower agrees to repay any amount so expended on
demand of Lender.

{13} Sums Advanced to Bear Interest and To Be Added to Indebtadness. To pay immediately upon demand any sums advanced or
paid by Lender or Borrower under any clause or provision of this Mortgage. Any such aum, untll so repaid, shall be secured herein and bear
intarest lrom the date it was advanced or paid at the same interest rate, as may be adjusted from time to time, as such indebtedness. and
shalt such sum and interest theraon be secured by this Morigage.

{14) Application of Funde. Lender shall have the right at itsa sole discretion to direct the mannar in which payments or procesds shall
be applied upon or allocated among the various items conatituting Borrower's indebtedness or abligations secured hereby.

{15) Obligation of Borrower Joint and Severa). I more than one person is named as Borrower, each obligation of Borrower shatl be
the joint and severai obligation of each such person.

(16) Acceleration Clause: Right of Lander to Declare All Sums Due on any Transfer, Etc. Lender shall have the right, at its option,
lo declare any Indebtedness and obligations secured hereby, irrespective of the maturity date specified in any note or agreement evidenc-
ing the same due and payable within 30 days afler such declaraiion if: {a} Borrower or any successor in interast to Borrower of such
property selis, enters into a contract of sale, conveys or alienates such oroperty or any part thereol, or sulfers his title or any Interest tharein
to be divested, whetbzi voluniarily or involuntarily or leases such property or any par thereof for a term of more than 3 years, orchanges or
permits tobe changedtr e character or use of such property, or drills or extracts or enters into a lease for the drilling for or extracting oil, gas
of other hydrocarbon sur stance or any mineral of any kind or character on such properly, or (b} Borrower is a partnarship and tha Interest of
a general partner is acaipaad or transfeired: or (¢) Borrower is a corporation and more than 25% of the corporate stock thersol is soid,
transfarred or agsigned curi g 8 12 month period,; or {4) Borrower Is a trust and there is a change of beneficial interest with raspeci to more
than 25% of such property. o/ (8! Borrower has made any material misrepresentation or fatlad Lo Qisciose any material 1act in those certain
tinanclal and othar writter 1ar.e2antations and disclosures made by Borrower in order to induce Lender to enter into the transaction
evidanced by the promissory riLte or notes or agreemants which this Mortgage securea

{(17) NoWaivers by Lendear. No ~aiver by Lendser of any right under this Mortgage shall be effective unless in writing. Waiver by Lender
of any right granted to Lender under ris Mortgage or of any provision of this Mortgage as to any transaction or occurrence shall not be
deemed a waiver as to any tuture trar.sa tion or occurrence. By accepting payment of any sum secured hareby after its due date or by making
any payment or performing any act on ¥ analt of Borrower ihat Borrower was obligated heraunder, but failed, to make of parform, of by adding
any payment so made by Lender to the indeindness secured hereby, Lender does not waive its right to require prompt payment when due
ot all other sums so secured or 10 require orr mui performance of all other acis required hereunder, or to declare a default for fallure 8o
to pay such other sums or to perform such c.her acts.

{18) Modification in Writing. This Mortgage Zannat be changed or modified except as otherwise provided in this Mortgage or by
agreemeni in writing signed by Borrower, or any successor in interest to Borrower, and Lender.

(19) Rightto Collect and Recsive Rents ana @rof!'s. Nolwithstanding any other provisions hereof, Lender hereby grants permission
o Borrower to collact and retatn the rents, income, iss1as and profits ol such property as they become due and payabls, but Lender reserves
the right to ravoke such permission at any time wilh oi"w)’awout cause by notice in writing to Borrower, mailed to Borrowar at his lasl known
address. In any event, such permission to Borrower aulon at'2piiy shall be revoked upon default by Borrower in payment ol any indebtedness
secured hereby or in the parformance al any agreement he.-cader. On any such dafaull, Lender may at any tima without notice, either in
person, by agent, ar by receiver to be appointed by the cou t, and without regard to the adequacy of any security for the indebledness
teraby securad, enlar upon and lake posaession ol such proper’y, o, any part thereof; make, cancel, sntorce or modity leases: obtain and
ejacl tananty, sel or modity rents; in 1ts own name sue for or othe 'wise collect the rents, incomas, Issues and profits thereof, inciuding those
past due and unpaid; and apply thu same, less coata and expensescluparation and collection, upon any indebtadness secured heraby and
in such order as Lander may deternmnine; and except for such applicatio’, .ender shall not be tiable to any person for the cotlection or hon-
coilection af any rents, incomae, isaues or profits, nor the lailure to assen #r enforce any of the foregoing rights. The entering upon and taking
possession of such property, the coflection of such renis, income, issu73 Z« prafits, the doing of other acls herein authorized, and the
application thereof as atoresaid, shall not cure or waive any defau!t or not.ce >t detault hereunder or invalidale any act done pursuant 1o
such notlce.

{20) Remedles. NO remeady herein provided shall be exclusive of any other rumady herein or now or hareafter existing by law, but shall
be cumulalive. Every power or remedy hareby given to Borrower or 1o Lender=: <o whirh either of them may be otherwise enlitled, may be
exarcised from time to time and as oflen as may be deemed expadient by them, anr’ eityer of them may pursue inconsistent remedies. I
Lender holds any additional security tor any obligation securad hereby, i may enforce k2 sale thereof al its option, elther bafore, con-
temporansously with, or atter any Mortgagee's sale is made hereunder, and on any uoiLult of Borrower, Lender may, at its option, oftset
against any indebledness owing by it to Borrower, the whaole or any part of the indeb cvd1e8s secured hereby. The Lender |s hereby
authorized and ampowered at its option, without any obligation ao to do, and without atfectin, *hy obligalions hereo, to apply toward the
payment of any indebtedness secured hareby, any and al sumsa or money, or cradits of or betong.ng to Borrower and which the L.ender may
have Iin its possession or under its control. including, among other things, any impounds hal 1 by Lender under paragraph (6) hereot.

In order to assure the definiteness and caertalnty of the rights and obilgatlions herein provided, €orrower waives any and ali rights of
ottsat which Borrower now or herealter may have against Lender, of claims and no oftsat made by Lunder shail relieve Borrower trom pay-
ing inalaltments on the obtigations sacured hereby as they become due.

(21} Foreclosure ot Mortgage. When the indebtedness hereby secured shall become due whethe r by (ccelaration or otherwise, the
Lander shall have the right to lofraclose the lien hareol. In any sult to lorecliose the lilen hereol, there ab-it L allowed and Included as
additional indebtedness in the decree of sale all expenditures and expanses which may be pald or incurres b, «r on behall of Lender lor
atiorneys’ fees, appraisers’ feas, outlays for documaentary and expert avidence, stenographers charges, rutiication cost and cosis of
procuring all abstracts ot title or cammitments for title insurance. Such fees, charges and costs may be esiimatew ¢4 \»items to be exponded
after entry of the decree as Lender may deem reascnably necassary elther lo prosecute such suit or to evideacs ! bidders at any sale
which may be had purauant to such decree the \rue condition of 1hae titie o or the value of the Property. All expenciiu s and expenses ot
the nature of this paragraph mentioned shall become so much additional iIndebtedness secured heraby and shall boimmediately due and
payable with interest thereon at the rate speciliad in the Note. Such expenditures and expenses shall inciude expenditures made in
conneclion with (a) any proceeding to which Lender shall be a party, either as plaintii, claimant or defendant, by reason of this Mortgage or
any indebtedness hereby secured: (b} preparation for 1he commencement of any suit for loreciosure hereof after accrual of such right lo
foreciose whelher or not actually commenced; (c} preparations lor the delense of any threalened suit or proceeding which might affect the
Property of the security hereot, whether or not actually commaenced; (d} any efioris for collection of any past due indebtedness secured
hereby. The proceeds of any loreclosure sale of the Property shalt be distributed and applied in the following ordar of priority: first, on
account of afl costs and expanses incident to the foreciosure proceedings, including all such items as are mentionad in this paragraph
hareol; secand, all other items which under the terms hereof constitule indebledness secured by this Mortgage; third, any surplus to
Borrower, his legal representatives or assigns, as their rights may appear.

(22) Appointmant of Recslver. Upon ar al any time alter the filing of a complaint to foreciose this Morigage the court in which such
complaini filed may appoint a receiver of the proparty or may appoint Lendar as Mortgagee In possession. Such appoiniment may be madea
either before or atter sale, without notice, without regard to the solvency or insolvency al the lime ol application tor such receiver, of the
person of parsons, it any, liable tor the payment of thae indebledness secured heraby and without regard ta the then value of tha property
whelher the same shall be then occupiod as a homestead or nol. Such receiver or Mortgagee In poasession shall have powerto collec! the
rents, issuas and prolils of the premises during the pendency of such foraclosure suil, as well as during any further times when Borrowaer,
his successors or assigns, except for the intervention of such recelver, would be entitied to collact such rents, issuas and prolits, and ail
olher powers which may be necessary or are usual in such cases lor the protection, possession, control. management and opearation of the
property during the whole said perlod. The court from time to 1ime may authorize the receiver or Mortgagee in possession lo apply the net
income held by either of them in payment in whote or in part of the indebtedness and other sums secured hereby, or in paymeni of any lax,
special pssaasment or other lien which may be or become superior to the lien herea! or superior to a decree foraclosing this Morigage,
provided such appiication i3 made prior 1o foreclosure saie. in casa of a judicial sale, the property, or so much thereof as may then be affected
by this Mortgage, may be s0id In one parcel.

(23} Walver of Statute of Limitations. Timeis of the essence as to all of Borrower' s obligations hereunder; and to the extent permitted
by law, Borrower waives all presant or futura statutes of limitation with respect to any debt, demand or obtigation secured hereby (n any
aclion or proceeding for the purpose ol enforcing this Morlgage or any rights or remedies hereunder.

’
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