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Revolving Credit Loan Mortgage
(11l Rev. Stat. Chap. 17 Para. 87405)

Mortgagor, - itchell i. leerman and Virgie C. leerman,his wife in r}l ancy
ungern Vlnj,’ an

grants, bargaing, sells, mortguges and warrants to Mellon Financial Services Carporation to secure the puyment of amounis uu

Akroemenl oﬁlﬁxb%ﬁue bth provides for advances to Mortager during & period not exceeding twenty yenrs from the dote of the Agreemcm, up to s cradit
limitof'$ 7S repayabic in monthly pnynients with an adjustable monthly rate of inlerest equal io 1/12th of the Prime Rate as announced

byi B‘ First Nutionnl Bank ol n[‘C?lcuLu {rom time Lo time or a similar index should the First National Bank of Chicago stop announcing n Prime Rate, plus
L bt not Jess thaa J ) . the following deseribed real estate located inthe V11 lage of Lak Tark.Countyef Cook '

Stute nflllinois:

The lorth 35 feet of Lot 2 in Block 5 in William.C.'

dejno;d s subdivision of the korth vest i of the South

dest 4 of Section 6, Township 39 horth, Range 13, .iast

of the Third Frincipal leridian. | ‘
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whichhasgléé dgmmf #3% Bellaforte Ave., Oak Fark, )
1tinois 2 Jiereby releasing and waiving all rightsunder and by virtne of the homesteadexemption laws ef'thisstate, together with all
the improvenments now or hereter srected on such property and rents and profits therefrom and all rights therein.

FUTURE ADVANCES. This mal o secures not only existing indebtedness but alse future advances, whether such advances are obligatory or made at
the option of the Mortgugee, whica siral! have the priority of the ariginal ndvance.

PRIOR MORTGAGES AND LIENS. Ziot? gagor agrees ta perform ull obligations under nny prior mortgage or jien.

HAZARD INSURANCE. Mortgagor shell lieep al) improvenments at any time existing on the property during the term of this mortgage insured against
loss by fire and hazards included withint¥ S Lorm “extended covornge’” and such other hazards as Mortgagee may require with an insurance compuny sc-
coptable to Mortgagree iud which shall include < standurd mortgugee loss paynble clause in favor of Mortgagee.

TAXES. Maortgoyror shall pay before any penally st ches all tnxes and nssesaments ngninst the described property.

PRESERVATION AND MAINTENANCE OF PROUPER™TY. Mortgngor witl keep the deseribed property in good condition and witl not commit waste or per-
mit such property todeteriorate. Ifthis mortgage ison s unit 'n a condaminium or ptanned unit development, Martgagor will perform all obligations under
the declaration or covenants creating or governing the condominium or planned unit development.

NONPERFORMANCE BY MORTGAGOR. If Mortgagor fruls 1) perform any ol the promises in Uhis mortgage, then Mortgagee may do so, Mortgagee may
add the amounts so advanceed to Lhe nimount secured by thisiclpage. If Mortgagor is in defnult under this mortgage or any prior mortgage or lien, Mort-
gugor may declare the Revolving Lonn Agreement and this movtyigd: to be in dofault,

INSPECTION. Morigagee may inspect the deseribed property at «ny reasonable time afler notice given to Mortgagor.

CONDEMNATION. Mortgngor nssigns to Mortgngec the proceeds ol anyaward or elaim for damages in connection with any condemnation or other emi-
noent demain proceeding eoncerning all or any purt of the deseribed prop irty. Luch proceeds will be applied to the debt secured by this mortgagoe and if the
tnking substantinlly impairs the value of the described property, Mortgegesuny declare the Revoiving Loan Agreement and this morigage Lo be in &
default. éf
NONWAIVER. Failure to exercise any right or remedy by Mortgagee shatl not
rigthts and reinedies under the mortgage and the Revolving Loan Agreement may
retnedy does hot wabve other rights or remedies,

BINDING EFFECT ON SUCCESSORS AN ASSIGNS. All successors and ansigns of Mooy (gagor are beund by this Agreement 1or the benefit of Movtga-
Mo, its successors and ussigus.

SALE OF 'THFE DESCRIBED PROPERTY PROHIBITED. IV Mortgagar sells or transfers all or 0:5 purt of the described praperty loa person who is not.ob-
ligated on the Hevolving Lean Apreemwnt or if Mar(gagor is o Inind trast and there is a transfer or as:igrment of the beneficinl inerest inthe land irust te
o person not abligated under the Revolving Lonn Agreement, withou! Mortgagee's prior writion colsent, Mortgagee muy declare the Revolving Loan
Apreement and this mortgage in defauld.

RELEASE. On pnyment of all nmounts secured by this merlgnge o reduction of the Credit Limil to $5.000 0r less, Mortgngee shall relense this mortgage
without cost tu Morigngzor.

REMEDIES ON DEFAULFT. If Mortgagor is in default under the provisions of the Revolving Lonn Agveenmiont or this mortgage, Morigagee may demand all
amoitnts duc ta be paid immedintely nnd ifsuch anounts are not received by Mortgagee, Mort gagee mny foreclos: un this mortgage und Mortgugor agrees
topay or the amount shall be included in the judgment or decree, all expenditures and expenses in connection with Buch foreclosure, maintennnce und pro-
tection of the descriticd property aud maimtenance of tbe lien of this mortgage, including attarney lees and intereston 2! such costs and expenses at the de-

fault interest rale.
NOTICES. Unless atherwise vequired by law, notices shall be furnished by certified or registered mail to tho addresses cliov . below or as otherwise desiy.

nated by Mortgogor or Mortgagee from time to time and shall be effective whoen in the US. Mail.

SIGNE Dlhm LE of gec. __ wd7Z. - o o _//7 ,
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t.itchell M. Peerman finu Virgie C. Peerman

;;L;J@,J.J.EgrLe ) £38 _Rellforte
Street Address Strecel Addrona
Cak Park, Illinois 60302 Oak Parlk, I1ld (10‘302
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Ve asvaiver of any right Lo exercise any vight or remedy in the future. Al
Yo rvzercised separately or logether and Mortgapee's choice of o right or

City, State und Zip

MORTGAGOR

STATE OF ILLINOIS
COUNTYOF._.______ Q gﬁ:_“ -

N o
1, thcumiorﬁ!g --’1“'*a Pu and Fol -md(..nuntv ththe State aforesaid, DOHEREBY TIFY that Irkitchell L. Peerman and
a‘\ m W @nully known 0 me § be Lthe sume persmin)whusannmu(s)mlnrouubau‘nbu;{tﬁgliffmgmng r instrambnt, ap-

- pc:ared belore : in peﬂﬂﬂ"ulld uckuuwledged thaty_hest signed, sealed nnd delivered the said instrument as 2227 = = froeo and voluntary act,

for the uses nnd 1) then fartky, including the release and waiver of the right of homestead.

Given uncder my h d olTiciand Ht*ll. thix .. ..[é'_.“-.._._. ey t)l'....dé@.-j% ey M

l\-lullunlaleﬁl%uq! 'wrv or fenue Notary Public

fAddress)

Cak Parh, I111Thois 60302

Commission expires: r"é’“#/’: 7 /99,
This Instrament Proparedby: C. Bell 6905 w. North Ave Oak Park, I1 60302
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MORTGAGEE
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