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MORTGAGE

(Direct) / 8
V6676
This mortgage made and entered into th./ /f,(j day of § Dec,_.,,” Lo 6”8

19 £ 7, by and between WILSON TITUS JR., AN UNMARRIED MAN

thereinafter referred 10 as mortgager) snd the Administrator of the Small Business Administration, an #gency of the
Government of the Unlted States of Americs (hereinafter reforred to na mortgagee), who maintains an office and
e e e PLACE OL BUIRGIS-8b o -y D BOK L1 696 1 -BIRMINGHAM p--ALr-- 352021696 - - -

Wrrnesserr, that for the consideration hereinafter stated, “re_ceipl of which is herehy ackmowledged, the
morigagor does herehy mortgage, sell, grant, asaign, and convey unto the morigagee, his successors and asmigos, al)

of ths followiry deseribed property situated and being in the County of COOK
State of ILLINOLS

LOT 39 (EXCEFL/TME WEST 8.6 VEET THEREOF) AND ALL OF LOT 40, [N BLOCK 6, IN THE
SUBDIVISLON CF-LRT, 2 OF SCHOOL TRUSTEE'S SUBDIVLISION A& SUBDIVLSION DF THE
NORTUWEST £ OF TUX MORTHEAST } OF SECTION 16, TOWNSHLP 39 NORTH, RANGE 12,

EAST OF THE THIRD PRLICTIPAL MERIDIAN, IN COOK COUNTY, LLLINOLS.

D . = < o . DEPT-O1 RECORDING. . .. .

SN 1> 2 . TH44Y TRAN 1455 1220/87 10,0006
. W2 HD NP7 SA7S0B
. COOK COUNTY RECORDER

=87-667608

87667608

Common H®newh strect addross: JL21 ADAMS, BELLWOOD, 1LL.NO.S

Together with and ineluding all bulldings, all Axtures including but not Umited 1o all plumbing, hemiing, light.
ing, ventilating, relelgernting, Incinernting, alr conditioning npparsivs, aml elevaiors (the worlgugor hereby
declaring thut eI inteadded that the lems hereln enumeruted <halt he deemed to have been permanently \p.
stalted us parc of the vealiy ), and all improvements now or hereafler oxisting thereans the heredituments nd
appuetenanees and wll ather rights thereunto belonging, ar in anywise appertalning, and the reversion and pe.
versions, remainder nnd eemainders, all righis of redemprion, and the rents, insties, and prolits of the nhove
deseribed properly (provided, however, that the mortgagor shall he entitled W the povsesdon of sakd properiy
atid tu eollevt anel retiin the rents, aaues, and profits untit defaull herounder), To have nnid 1o hoid the <ahe
unto the morigoeer und the successors In Interest of thy morigngee forever in fre stmple or cuch ather nnlil'e.
iCany, axis staled herein, froe fvom all righrs and benefle under and By vireue of the home-
stuad wremption laws, Mortgampor hureby roleases and walves all FIANTH Lncel and by
viveue of the homescuad oxumption laws of this state. !

The morigagor covenants that he is lawfully seised anil possesard of and hoa the rizhi to sell and convey saind
property: that the same is [ree fram 201 encumbrances exvept an hersimabove recited: and that he hereby binda
himsalf and his succossors in interest to warrant and defend the title aluresaisd thereto and every pant thereol againa
the claims of all perenas whomeoevar,

This instrunient in given to secure the paymant of 4 promissary note Jaled  PECEMBER 9 , L987
ity the principal sum of § 19,200,00 , signed byW1LSON TITUS, JR.
in hahnlf of HEMSELE v Anevrporated
aereltt Hv o reterence ik held by Horepatee. The oblicat lon hereby secured satures
THA Peran 930 1 V=180 Previnve Jditions are 11biglate THLRTY (30) vears l't'r‘m date of Yore.
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3. The martgagor cosenants and agrees that if he shall [3il to pay said indebtedness or any part thereol when
due, or shall fail tn perform any cavenant ar agreement of this instrument or the promisory nole secuired hereby, the
entire indebiedness hereby arcured shall immediately become due, payahle, and collectible withaut notice, st the
option ol the mortpagee oz assigny, reparidless of maturity, anid the mortgagee or his assipna may before or alter entry
sell said properts without appraisement (the morigagor having waived and assigned 10 the mortgagee all righis of
Appraisement):

vk an judicial sale pursuant 1o the provisions of 28 U.S.C. 2001 (a) 3 or

(1) at the option of the mortgagee, either by auction ar by sul.mitation of sealed bida, for the highest and
best bid complying with the terms of sale and manner of payment specified in the published notice of sale, firn
giving four weeks' notice of the time. terms, and place of such sale, by advertisement not less than onee
during each of said four weeks in a newspaper published or disiributed in the county in which aaid property
ia situated, all other notice heing hereby waived by the morigagor (and said morigagee, or any person on
behalf of said marigagee, may bid with the unpaid indebtedness evidenced by said note). Said sale shall be
held at or on the property to be sold or at the Federal, county, or cily courthouse for the county in which the
praperty is located. The mortgagee is hereby authorized to execule for and on behall of the mortgagor and to
deliver to the purchaser al such aale a sufficient convevance of said property, which conveyance shall contain
recitals as 16 4w _happening of the default upon which the execution of the power of sale herein granted
depends: and 1h% s2id mortgagor hereby constitutes and appbinis the morigsgee or sny sgent ar altorney of the
morigagee, the avert and attormey in fact of eaid YhWOrEwgdd i3 hiike wich‘téciid } and Lo execute said
conveyance and heriby covenants ardl agrees that tife recitals. so made.shall be effeciugl to bar all equity or
right of redemption, homestead, duwer, and all othgr exemptions of the morigagor, all of which are hereby
eapressly waived and cupieyzd 1o the morigagee; of S LT 3

v'usbis\tu.\rv.nh\\\\\.h\u.\\b\\s‘-s\

t111) take any other appengsriate action pursuant 1o state or Federal stalute either in etate or Federal

court or oltherwise lor the disposizion of the property.

In the event of a 1ale as hereinahove pruvicisd, the mortgagor ar any person in possession under the morigagor shall
then beeome and be tenanis holding over and-ahall farthwith deliver possession to the purchaser »t such sale or he
summarily dispossessed, in accardance with the provisions of law applicable to tenants holding over. The power
and agency hereby granied are coupled with an/inierest and are irrevocable by death or atherwise, and are granted
as curnulative 1o the remedies for collection of scid iiydebledness provided by law.

4. Tha proceeds of any sale of said property in accaidanc with the preceding paragraphs shall be applied first
to pay the costa and expenses of said sale, the expenses incur ed by the mortgagee {or the purpote of protecting or msin-
taining said propents, and reasonable atturneys' fees; secunuly, tu pay the indebtedness sacured hereby; and thirdly,
\o pay any surplus or excess to Lthe person or persons legally =ariisled thereto.

5. lo the event said property is sold at » judicial foreclosure sale ‘o7 purauant to the power of snle hereinabove
granted, and the proceeds sre not sufficient to pay the total indebtednens ‘zcured by this instrument and evidenced by

mid promissary nole, the mortgagee will be entitled to a deficiency judgment Jor ihe amount of the deficiency without
regard o appraisement.

& In the event vhe mortgagor fails 10 pay any Federal, stale, or Jocal tax asseasmznil sncome tax or other tax lien,
charge, (ee, or ather expense charged againe the property, the mortgagee is herehy aulhodized at his option 10 pay
the same. Any sums so paid by the mortgngee shiall be added 1o and become o part of the principal amount of the
indebtedness evidenced by said note, subject to the same terms and conditions, If the “nertzagor shall pay and
discharge the indebiedness evidenced by said promissory note, and shall pay such sums and snalt discharge all taxes
and liens snd the costs, [ees, and expenses of making, enforcing, and executing this mortgags; ther-this mortgage
shall be canceled and surrendered,

7. The covennnita herein contained shall bind and the benefits and advartages shall inure (o the reepective suce

cessors and assigns of the parties hereto. Whenever used, the singular number shall include the plural, the plural the
singular, and the use of any gender shall lnclude all gendars,

8. No waiver of any covenant herein ar of the obligation secured heraby shall st sny time thereafter be held
to be & waiver of the Llarms hereal or of the note secureil hereby.

9. In complisnce with section 101.1(d) of the Rules and Hegulations of the Small Business Administration (13
C.F.R. 101.14d) ), this instrument is 1o be construed and enforced in sccordanca with applicable Federal law.

1U. A judicist decree, order, or judgment liolding sny provision or poriiﬁn of llllllla' Iiuﬁumént invaljd or un. -}

en.lolrcuhle shall not in any way impair or preclude the enforcement of the remaining provisivie or portions of
this instrument.

uro 411 e
10A Porm 917 (3=1)}
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