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Michael D, Stronberg &
First Illinois Corporation :
800 Davis Street

Evanston, IL 60204

SPACE ABOVE THIS LINE FOR RECORDER'S USE

This Insteument was prepared by:

B0 DBy St o e—
Evanston, 111inois 60204

MULTIFAMILY MORTGAGE,
ASSIGNMENT OF RENTS AND SECURITY AGREEMENT
{Security for Construction Loan Agreement)

whose addresy is .. 3201 N Aslond Avenue,. Chles
therein “Borrower'), and the Mongages, J.GERess dhLin

a .naciooal assecigtien... orgnized and existing under the laws of
....................................................... whost ddress is 865 B{W“‘ nireet

Evanston, 11T neis 60204-0712 (heten  Lender™).

WHEREAs, Borrower is indebted o Lendeiir the principal sum of ].ten thousand
LA ne/l00khs, | ($310,000,00) Dolars, which indebtedness s
evidenced by Borrower's note dated ...0ecenbar. 4., 01987 i, { herein “Note™), providing for
monthly instidiments of prinf%g and interesy, with ihesbulance of the indebtedness, i€ not sooner paid, due and
payahic on anuary L :

To Securs To LENDER (i) the repuyment ol the indebtednidss evidenced hy the Nute, with intetest thereon, and
all renewals, extensions und modifications thereolt (b)) the repsymine of any future udvinees, with interest thereon,
mude by Lender (o Borrower pursuant o paagraph 30 hereol’ (lercin * Future Advances" ) (¢} Wi performanee of
the cavenants and agreements of Borrower contained in a4 Constrogiion Loan Agreement beiween Lender and
Burrower died 00NN TOTTTITTT L LTI i any, as provided s paragraph 25 hereot: (d) the puyment of
slbother sums, with anterest thereon, advanced in accordance herewith s proteet the seeurity of this fnstrument: and
te) the peeformance of the covenaunts and agreements of Boreower herein qunained, Borrower does hereby morigage,
grant, convey and asngn to Lender | XK NG K XD XXX BEREK KX GX XX Q067 XOORNSURX N HAONRN X K2 Kot XX B X RN

FAXXXAXLXXNANZALXN LU RARL XX XN XXX XXX XXX XXX XXX XXX XX NGO XXX XX XA XXX AKX AR,
IR RS SE AL RS SEIEIENSRF$08500 0808 804500898806089848808080 119V 8884083384303000984944
RSP RESLR$ESEIADEEFPENIRN0$6808480600098888808A8302 14880 88TRINITTEITELTEEI 0005490
PSS SRS EARELREEEER0650880050088804088085858498880599608333043F KR4 080T 000 0000091
e MXRNLAN XXX XXX XALXX LXK XXX X('S.'\’.xlxKXXXIXXKXXHXXXXXXXXMWR#H the (ol wing described prop-

enty located in L bDR 00K . Stute of linois:
* Deleie bruckered muteriul if aot compivied.

Permanent Tax Ne. 21-30-302-013 4L(/ ﬁ;'/¢£9 /é;/)

Comnen Address: 7526-40 South Kingstan Ava,, Chicagae, Tllinols 600649
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UNOFFICIAL COPY

I'L'DT"S 27, 28, 29 AND 30 IN BLOCK 2 IN SOUTH SHORE PARK, BEING A SUBDIVISION OF
THE WEST 1/2 OF THE SOUTHWEST 1/4 (EXCEPT STREETS) OF SECTION 30, TOWNSHIP 38
NORTH, RANGE 15, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

TooeTHER with all buildings. improvements, and tenements now or hereafier erected on tnr riopenty. and all
herelofore or hereafter vacated alleys and streets abutiing the property, and all easements. right._s=purtenances,
rents, royalties, mineral, oil and gus nghls and proﬁu. waler, water rights, and water stock appuricaant to the
propeny, and all fixtures, machinery, equipment, engines. boilers, incinerators, building materials. appliances and
goods of every nature whatsoever now or hereufter locaied in. or on. or used. or intended ta be vsed in connection
with the property, mcludm;. but not limited to, those for the purposes of supplying or dustnbuung heating, cooling,
eleciricity, gas, water, air and light: and all elevators. and related machinery and cquipment. fire prevention and
extinguishing upparatus, security und dccess control apparatus, plumbing, bath tubs, water heaters. water closets,
sinks. ranges, stoves, rcl‘rlseruton. dishwashers. dnposals washers, dryers. awnings. storm windows, storm doors,
screens, blinds. shuades, curtains and curtain rods. mirrors, cabinets, punclhng. rugs antuched Aloor coverings. furnilure,
pictures. antennas. trees and plants, and .

et all of which, mciudmg replncemcms .md nddmcm thcreto
shul! be decmed :0 bc und rcmuln u rmn of thc reul propenty covered by this Instrument: and all of the foregoing.
together with said property (or the leaschold esiate in the event this Instrument is on a leaschold ) are herein referred
to us the "Property'.

Borrower covenunts thut Borrower is luwfully seised of the estuie hereby conveyed and has the right 10 mongage.
grant, convey and assign the Property (and. if this Instrument is on u leaschold, that the ground lease is in full force
and effect without modification except is noted sbove and without defuult on the pan of cither lessor or lessee
thereunder), thut the Propenty is unencumbered. and that Barrower will warrunt and defend gencrally the tille to the
Property aguinst all clnims and demunds, subject to uny cusements and restrictions listed in a schedule of exceprions o
coverage in any title insurance policy insuring Lender's interest in the Propeny.
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1. PAYMENT OF PRINCIPAL AND INTEREST. Borrower shall promptly pay when due the principal of and interest on the indebtedness
evidenced by the Note, any prepayment and tute charges provided in the Note and all other sums sequred by this Instrument.

. FUNDS FOR TAXES, INSURANCE ANT OTHER CHARGES, Subject to upplivable law o to a writien waiver by Lender, Borrawer shabl
pay o Lender on the duy moanthly installments of principal or interest are payable under the Nole {or on another Jay designaled in writing by
Lender). until the Note iv paid in full, a sum Cherein “Funds”) equat 1o onesiwelith of (a) the yearly water and sewer rates and taxes and
ansessments which may be levied on the Propenty. (b ) the yearly ground rents, if any, (¢) the yearly premium installments for fire and other hazard
insurance, rent loss insurance and such other inturance covering the Property as Lender may require pursuant to paragraph 5 hereof, (d ) the yearly
premium installments for morguge insucance. if any, and (e) if this Instrument is on o leasehold, the yearly fixed rents, if any, under the ground
lease, ull as eeasanably estimated initinlly and from time 10 time by Lender on the basis of assessments and bills and reasonable estimates thereor,
Any waiver by Lender of a requirement that Burrower puy such Funds may be revoked by Lender, in Lender's sole discretion, at any time upon
notice 1n wriling o Borrower. Lender may require Borrower 10 pay to Lender, in udvance, such ather Funds for other taxes, chirges, premiumi,
wssessments and impositons 1n cunnection with Boeruwer or the Propeny which Lender shall reasonably deem necessury 1o protect Lendes's
interests (herein *Other Impostians™ ). Unless otherwise provided hy applicable law, Lender may require Funds (or Chher Imposivons o be paid
by Borrower 1n a lump sum or in penodic installiments, at Lender's opiion.

The Funds shult be held in an institution(s) the deposits or accounts of which are snsured or guaranieed by a Federal ar state agency
Cincluding Lender i Leader is such an instution). Lender shall upply the Funds 10 pay said rates, fents, (axes, Jssestments, INSUrance premiums
and Other Impositions so long s Borrower is not s breach of any covenant or ugrrement of Barrower u this Insirumens. Lender shall make no
charge for s0 holding and applying the Fupds, analyzing sad ageount oz foe verifying and compiling ssid assessments and bills, uniess Lender pays
Bortower intercsy, earnings or profita on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender muy agree in
whung at the ume of execution af 1his [nsicument that interest on the Funds shall be paid o Horrower, and unless such agreement is made or
appiicable luw requires interest, earmings of profis to be puid, Lender shall not be required 1o pay Barrower any interest, garnings or profits on the
Funds. Lendar shi! give 10 Horrowaes, withoul churge, un annus) uccounting of the Funds in Lender's normal forman showing credits and debits 1o
the Funds and 'ic.ov pose for which each debul o the Funds was made. ‘The Funds ure pledged as udditional security for the sums secured by this
Instrument.

I{ the amount of (ae F unds held by Lender at the ume of the unnual accounting thereol shall exceed the smount deemed necessary by Lender
to provide for the paymer: of waler ani tewer rates, IXes, disessments, insurunce promiums, rends and Other Impositions, ¢ they fa)l due, such
cacess vhall be credited 1o et on the next monthly insallment or instaliments nf Funds due. [T a1 any time the amouni of the Funds held by
Lender shall be less than the (meant deemed necessary by Lender 1o puy waler and sewer rates, (a5es, ussesbments, inburance Mamiums, rapts and
Other Impositions, as they full dvs, Boerower shall pay to Lender any amount nevessary 6 make up the deficiency within thinty days after actice
from Lender to Borrower requesting plyment thereol

Upon Borrower’s hreach of anycoveruns or agreement of Bacrawer In this lasteument, Leader may apply, in any amount and in any order as
Lender shal! determine in Lender's sole didererion. any Funds held by Lender ui the time of application Li) 10 pay rates, rents, taxes, assessments,
insuranee premiums and Qther Impositions waicaaee aow or will hereafer become due, oe {ié) as u credit against sums secured hy this Instrument.
Upan payment in full of all sumris securest by ‘s Ircicument, Lender shall proinptly refund 10 Borrower any Funds beld by Lender.

3. APPLICATION OF PAYMENTS. Unbew applicable law provides otherwise, all paymenis received by Lender from Borrower under the Note
or this {nsiremeal thall be applicd hy Lendes in the fiideving order of privrity [1) ampunts paysble 1o Lender by Borrower under paragraph 3
hereol (ii) interest puyable on the Note: (di) principarc 2ie Note: (iv) interest payable on advances made pursuant to pazagraph 8 hereofl (v}
prncipal of advances made purssanl to paragraph 8 hered  Zval interess payable on any Future Advance, provided that if more than one Future
Advince s outstanding, Lender may apply payments receivel cmong the amounis of interess payable on the Future Advances in such order as
Lender. in Lender's sole disceetinn, muy Jetermine: (vii} prinlipsl »%any Fuiure Advance, provided that if more than vae Future Advance n
oulstanding, Leader may apply puyments received amang the pring pal bilances of the Future Advances in such order as Lender. in Lender's sole
discreton, may determine; and {voi) any other sums secured by L lomieument in such vrder as Leader, ut Lender's option. may determine;
provided, Rowever, that Lender may, a¢ Lender’s upton, apply any sum( pit able pursuint 10 paragraph 8 hereof pror 1o inerest on and principal
of the Nate. hut such appheation shall not otherwise atfect the order of paciuy of application specified in this paragraph 3.

d. CHARGES: LIENS, Borrower shall pay ull wuter and sewer rutes, rents, 1raes. atsessments, premiums, und Other Impositions uttributable
the Property at Leader’s ophion in the mannee provided under paragraph 3 heres« oo if not paid 1n such manner, by Borrower muking payment.
witert due, ditecily to the payee thereol, o7 1n such other mannes as Lender may des.gniic n writing. Borrower chall promptly fuenish 1o Lender all
notikes ol amounts due under this parsgraph 4. and 10 the event Borrower thull matz paymen directly, Borrower shall prompily furnish 1o Lendes
receipts evidenving such payments. Borrower shull prompuly discharge uny hien which has or myy have, priority over or equahty with, the lien of
this tnstrument, and Boerower shall pay, when due, the clalms of 0)) persons supplying lasor of Sautenals w or in connection with the Property.
Without Lender’s prior writien permission, Borcower shalk not allaw uny hen infenior to thin 1ri=:ment to be perfecied aguiny the Propeny.

$. HAZARD INSURANCE, Bortower shall keep the improvemenis now eusting or herealer sieercd «a the Propeny insured by carriers at all
times it laciory 1o Lender agains loss by Are, hazards included within the term "exiended coverage", (===lovs and such other hazards. casvalues,
liabilities and contingencies as Lender {and, if this Instrument is on a leasehold, the ground leuse) shatll requize and in such amounts and for such
periods as Lendes shall requize  All premioms on imsurance policies shall be paid, at Lender’s opiion, in 1the mannet provided under paragraph 2
hereol, ur by Barrower making payment, when due, ditectly to the curriee, or in such other manner as Lenler max designate in wniting.

All insurunece pulicies and fynewils thereol shall be in & form acveplable to Lander and shall include & wurdird merguge ctause in favor af
and in form aceeptable to Lendes. Lemder shall have the righi 1o hold the policies, und Borrower shall promptly femi'i1o Lender bl renewal
notices and all receipts of pawd premiumy. At ledst thiny days pnor w the eapiration daie of & policy, Borrower shals Jotiver w Lender & renewal
policy in form saisfaciory so Lender. 17 this {nsteument is un a leasehold, Borrowar shall furnish Lender 2 duplicate of ul) puavies, renewal notices,
tenewal policies and receipts of purd premiums if, by virtue of the ground lease. the originaiy thereol may not be supplied »v Posrower (0 Lender.

In the event of loss, Borrawer shall glve immediute written Autive 10 the inswrance carrier and 10 Lender. Boetower hervhy authorizes and
empowees Lender as sttorneyan-fuct for Bortower 1o make proof of' loss, 10 adjust and compromise any claim under insuranve palicies, 10 appear in
and prosecute any acuon ariviag feoa such insurance policies, 10 culiect and receive insurance proceeds, und ta deduct therefrom Lender’s expenses
wgureed 1 the callevnion o such praveeds; provided however, thut nothing coniained in thes paragraph $ shall require Lender o incur any expense
of take any action herevnder. Borrower further authonzes Lender, al Lender's option, (i) 10 hold the balanse of such proveeds 10 ba used to
teimburse Bocrower Tor the cost of reconyrucion oe repair of the Property ur (b 1o apply the balance of such proceeds 10 the payment of the sums
sevuted by this Instrumeni, whether or not then due, in the order of application set forih in patagraph ) hereof (subject, hawever, to the nghts of
the lessor under the ground lease of this Fnstrument iy on o Jeasehald).

I the insurance proceedt are held by Lender i ceimburse Borrower for the vost of restotution and repair of the Propenty, the Propeny shall be
resinied 10 the equivilent uf ity ofiginal condition or such other condition as Lender may approve in wriing. Lender may, at Lender's oguon.’
condition dishurserent of sasd progesdds on Lender's approval of such plans and specifications of an urchitest salisfavwory to Lender, coniracior's
cotl ersmales, architesl’s centificates, waivers of liens, sworn slatements of mechanics and materiaimen and such other evidence of costs, percentage
completion of gonstrucuon, application of payments, and satisfactiun of fiens as Lender may reasonably require.  IF the inwurance proceeds are ¢
anplied to the payment ol the wms seeured by this Instrument, any such application of proveeds W principad shall not extend or posipune the due -
dates of the monthly installments referted 1o in paragraphs | and 2 hereot or change the amounts of such instaliments. If the Propeny i sold
punuant to paragraph 17 hereot o if Lender avquires e 10 the Propeny. Lender shall have all of the nght, tule and interest of Borrower in and f' )
any inwurance policies and undarned premiums thetgon shd in and to the progeeds resulting from any damage 10 the Property prior w such sale o’
Jcyuimbion. »

& PRESERVATION AND MAINTENANCE OF PROPERTY; LEASEHOLDS, Botrower (o) shall pot comimi waste or permil impsirment or
detetiotation ol the Praperty, th) shall noi abandon the Property, (¢) shall restore o repair prompily and in a goad and workmanlibe manuer ail
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damage, injury or loss therero, whether or not insurance proceeds B avaiiabie to cover in whole or in part the costs of such restoration or repair,
{d) shail keep the Property, Including improvements, Axtures, equipment, machinery and applisnces 1hereon in good repair and shall repisce
fAxtures, equipment, machinery and applisnces on the Propenty when necessary (0 keep such items in good repair, {¢) shall comply with ali laws,
ordinances, regulations and requirements of any governmental body applicable to the Propeny. () shall provide for professional management of
the Property by a residential rental property manager satisfactory 1o Lender punuant 10 a conirac approved by Lendes in writing. unless such
requirement shall be waived by Lender in writing, {g) shall generally operate and maintain the Propeny in 5 manner 1o ensure masimum senials,
and {h) shail give norice in writing 10 Lender of and, unless oiherwise directed in writing by Lender. appear in and defend any action or proceeding
purporung to affect the Propenty, the security of this Instrumeni or the rights or powers of Lendet. Neither Borrower nor any tenant or other person
shall remove, demolish or alier any improvemeni now exisling or heresfier erecied on the Propenty or any fixture, equipment. machinery or
appliance in or on the Propeny except when inciden: 1o the replacement of fixtures, equipment, machinery and appliances with items of like kind.

I{ this Insirumeni is on & leasehold, Borrower (i) shall comply with the provisions of the ground lease. (ii ) shall give immediate written notice
to Lender of any defsult by lessor under the ground lease or of any notice received by Borrower from such lessor of any default under the ground
lease by Borrower, (ili} shalt exercise any option to renew or extend the ground iease 3nd give writien confirmation thereof 10 Lender within thiny
days after sich option becomes exercisable, (iv) shall give immediale wrinen notice 10 Lender of the commencement of any remed ial proceedings
under the ground lease by any party thereto and. if required by Lender. shalf permit Lender as Borrower's atiorney-in-fact 10 coptrol and act for
Borrower in any such remedial proceedings and { v} shall within thisty days afer request by Lender obisin (rom the lessor under the ground lease
snd deliver to Lender the lessor's estoppel certficate required thereunder, if any. Borrower hereby expressly transfers and assigns 10 Lender the
benefit of all covenants contained in the ground lease, whether or not such covenanis run with the fand, byt Lender shall have no tiability with
respect 10 such cavenants nor any other covenants contained in the ground lease.

Borrower shall not surrender the leasehold estate and inierests herein conveyed aor terminaie or cancel the ground lease creating said estate
and interests, and Borrower shall not, without the express written consent of Lender, slter or smend said ground lease. Borrower covenants and
agrees that there shril not be a merger of the ground lease. or of the leasehold estate creased shereby. with the fee estate covered by the ground
lease by reason of sail leaschold estate or said fee ssiate, or any pan of either, comung into common ownership, unless Lender shall consent in
wriling to such weryz.: if Borrower shall acquire such fee csiate, then this Instrument shall simultaneously and without further sction be spread so
as 10 become & lien oo such fee estate,

7. USE OF PROPER'L Y, ‘Unless roquired by applicable Jaw or unless Lender has otherwise agreed in writing. Borrower shall not sllow changes in
the use for which ali or any par of the Property was inlended a1 the time this Insirument was execuied. Borrower shail not initiate or acquiesce in s
change in the zoning clastinza)’ i of the Property without Lender's prior written consens.

B PROTECTION OF LENDLRZ'F aZZURITY. T Borrower fails to perform the covenints and agreements coniained in this Instrument. or if any
action or proceeding Is commenced wiic'i affects the Property or ttle thereio or the interest of Lender therein, including, but not limited (0. eminent
domain, insolvency, code enforcemeat, oo arrangements or proceedings involving a bankrupt or decedent, then Lender st Lender's option may
make tuch appearances, disburse sucn sums and take such action as Lender deems necessary, in iu wole discretion, (o proect Lender's interest,
including. but not limited 1o, (i) disbursen ent >f ~1torney's fees, (ii) enury upon the Propenty 1o make repaisy, (iii) procurement of satisfactory
lnsurance as provided in paragraph S hereoi, ary (iv) if this Instrument is on » leasebold, exercise of any option 1o rencw or exiend the ground
lease on behalf of Borrower and the cuning of any d-2ouwlt of Borrower in the terms sad conditions of the ground lease,

Any amounts disbursed by Lender pursuant v this paragraph 8, with interest 1h . shall & dditional indebied of Borrower
secured by this Insirument. Unless Borrower and Lenge agiee to other terms of payment, such amounis shall be immediaicly due and payabic and
shall bear interest from the date of disbursement at the ==.r cixted in the Note unless collection fram Borrower of interest at such eate would be
conirsry 1o applicable faw, in which eveni such smounts ths// Year interest at the highest rate which may be collected from Borrower under
spplicable law. Borrower hereby covenants and agrees that L--2:r shall be subrogated o the lien of any mongage or other lien discharged, in
whole or in pan, by the indebiedness secured hereby. Nothing o atains in this paragraph § shall require Lender 1o incur any expense of iake any
action hereunder.

9. INSPECTION. Lender may make or causs 10 be made reasonsby. ¢ uivs upon end inspections of the Propeny.

10. BOOKS AND RECORDS. RBormrawer shatl keep and muintain st all um s at Borrowes's address suicd below, or such oiher place a3 Lender
may spprove in wriling, complete and accursie baoks of accounts and rea.r’.s 7dequale 10 reflect comrecily the resohs of the operation of the
Property and copies of all writien coniracts, jeases and other instruments which sijecr &= Propenty. Such books. recards, contracis. leases and other
instrumants shall be subject to examination and inspection ai any reasonabls time b/ L ander. Upon Lender’s request, Borrower shall furnish 10
Lander. within ons hundred and twenty days sfter the end of each fiscal year of Borrov e7.a balance sheet, a staiemen of income and expenses of
the Property and a stsiement of changes in Ansncial positon, esch in reasonable detsis and cer.~d by Borrower snd. if Lender shall require, by an
independent certfied public 1ant. Bor shall Nurnish, wogether with the foreg(ing N rancial siatemenis and at any other ime upon
Lender’s requett. o rent schedule for the Propany, cenifisd by Borrower, showing the nsine ol 2ach «ensm, snd for each Lenant. the space occupied,
ths lease expiration dais, 1he reni payable and the rent paid.

I, CONDEMNATION. Borrowes shall prompily notify Lender of any action or proceeding relzunz ic any condemnation or other taking,
whaether direct or indirect, of the Propeny, or psn thereof, and Borrowsr shall appear in and provers-z-3ry such action or proceeding unless
otherwiss direcied by Lender in writing. Borrower authorizes Lender, a1 Lendet's option, as attomey-in-{ ot (o= Borrower, 10 commence, appear in
snd prosecute. in Lendes's or Borrower's name. any action or proceeding relating 10 any condemnation or o\vwr iaking of the Property, whether
direcs or indirect, and to seile or compromise any claim in coanection with such condemnation or ather \asing. The procceds of any award,
payment or claim for damages, direct or consequentisl, in connection with any condemnation or other aking, ¥ hethi 1 direct or indirect. of the
Proparty, or pan thareof. or for conveyances in lieu of condemnation, are hereby assigned to and shall be paid 16 Lond 7 -obiect, if this Instrument
is on a leasehold. to the rights of lessor under the ground ieas:.

Borrower suthorizes Lender to apply such awards, payments, proceeds or damages, after the deduction of Lender's ca‘eiises incurred in the
oollection of such amounts. at Lender's option, 10 restoration or repair of the Property or (o payment of the sums secuncd be<his Instrument,
whethet of nol then due, in the order of application set forth in parsgrsph 3 hereof, with the balance, if any, 1o Borrower. Ul Borrower and
Lender ctherwise sgree in writing, any application of proceeds to principal shall not extend or pasipone the due date of the movithly instaliments
referred 1o in paragraphs | and 2 hereof or change the amount of such installmenis. Bomower agrees to execute such funber evidence of
auignment of any swards, proceeds, damsges or claims arising in connection with such condemnation or taking as Lender may require.

12 BORROWER AND LIEN NOT RELEASED. From tme 10 time, Lender may, a1t Lender's option, without giving notice 10 of obisining the
consent of Borrower, Borrower's successors or assigns or of any junior Uenholder or gusrantors, without lisbility on Lender's pan and
notwithstanding Borrower's breach of any covenant or agreement of Borvower in this Instrumen, exiend the time for paymen of said indebiedness
Or &Ry Past ihereof, reduce the paymenia thereon, release anyone Lisbie on any of said indebiedness, scoept a renewal note or notes therefor, modify
the terms and ims of paymeni of sald Indebtedness, release from the lien of this Instrument any pan of the Property, wake ot release other or
sddidonal security, reconvey sny pan of she Properry, consent 1o any map or plan of the Propenty, consent 10 the granting of any easement, join in
ahy exiension o7 subordination sgreement, and agres in writing with Borrower 10 modify 1the rate of interess or period of amonizaton of the Note
or change the amount of the monthly insisliments payable thereunder. Any actons taken by Lender pursuant 10 the terms of thu pasagraph 12
shail not affect 1he obligation of Borrower or Borrower's suocessors or asiigns 10 pay the sums secured by this Instrument and 1o observe the
caveriants of Barrower conthined herein. shall hot affecs the guaranty of any pemon, corporaton, pannenship ot other entity for payment of the
indebiedness secured heruby, and shall nor affect the lien or priority of lien hereol on the Propeny. Borrower shall pay Lender » reasonable service
charge, together with such utle insurance premiums and atlomey's fees as may be incurred a1 Lender's option, for any such sction il taken at
Borrower's request.

13. FORBEARANCE BY LENDER NOT A WAIVER. Any forbearance by Lender in exercising any nght or remedy hereunder. or otherwise
afforded by applicable iaw, shall not be & waiver of or preciude ihe exercise of any right of remedy. The acoepiance by Lender of payment of any
sum secured by this Insirument after the due date of such paymeni shall not be & waiver of Lender's right 10 cither require prompl payment when
due of all other sums 3o secured or to declare a default for failisre 1o Maks Prompt payment. The procurement of insurance of the Payment of taxes
or other llans ot charges by Lender shall not be 8 walver of Lender's right to acoelerate the maturity of the indebtedess secured by this Instrument,
nor shall Lender's receipt of any awards, proceeds or damages under paragraphs 5 and 11 hereof operaie 10 cure or waive Borrower's defaull in
payment of sums secured by this Instrument.
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acknowledgad, setting forth (he wums secured by this Instrument and any right of set«off, counterciaim or other defenss which exists aguinst such
sums and the obligations of this Instrument.

15. UNIFORM COMMERCIAL CODE SECURITY AGREEMENT., This Instrument ia intended to be a securlty agreement punsuani to the
Uniformy Commercial Code for any of the items specified above as pant of tha Propeny which, under applicable iaw, may be subject to a security
interest purisant (o the Uniform Commercinl Code, and Borrower hereby grants Lender o security interest in said items. Borrower agrees that
Lender may tile thas Instpument, of o reproducuon thereol, in the real estate records or ovher apprapriate indes, as o Arancing statement for any ol
the items specified abave as pans of the Propenty. Any ropraduction of this Insirument or of uny other secunty agresment o7 Anancing siatement
shall be witicient us o Hnancng stement.  In uddition, Borrowar agrees (o execute and deliver to Lender, upon Lender's request, any Ainancing
statements, as well as exiensions. renewals and amendments thereol, and reproductions of this [nstrument in such form as Lender may requise to
perfect a security inlerest with respect 1o said items. Borrower shall pay all costs of filing such Anancing statements and any extensions, renewals,
amendments and zeleases thereol, and shall pay all reasonahle costs and expenses of any record searches for finuncing siatemenws Lender may
reasconably require. Without the prior written consent of Lender, Borrower shall not create or suffer 10 be created pursuant o the Uniform
Commercial Code any other securily imerest in said ilems, inciuding replacements and additions thersio. Upon Borrower's breach of any covenant
or agreement of Borrower contained in this Instrument, including the covenants 10 pay when due all sums secured by this Instrumens. Lender shall
have the remedies of a secured pany under the Uniform Commercial Code and, at Lender’s aption, msy also invoke the remedies provided in
paragraph 27 of this tastrument as (o such items. In execcising any of said remedics, Lender may proceed aguinsi the iiems of real property and
any items of pertonal propenty specified above as part ol the Propenty separately or iogether snd in any order whawoever, withoui in any way
alfecting the availahility of Lender's romedies under the Uniform Commercial Code or of 1the remedics provided in paragraph 27 of this Instrumen.

16 LEASES OF THE PROPERTY. As used in this paragraph 16, the word “lease” shall mean “sublease™ if this Instrument is on u leasehold.
Borrower shall comply with and ohserve Barcower’s ohligations ss landlord under all leases of the Propeny or any pan thereol. Borrower will not
feuse any porion of 1he Praperty for non-residential use except with the prior written approval of Lender. Borrower. al Lender’s request, shall
furnish Lender wori caecutad copies af all {eases now eusting ar herealter made of &l or any pan of the Propeny. and sll leases now or hereahes
emared e will booe fonm dnd wubstance subject wo the approval of Lender. All legses of the Propenty thall specifically provide that such Jeases
are subordinaie o thiIpsirument; that the lenanl attorns (o Lender, such altornment (v be efMactive upon Lender's acyuisition of litle to the
Property: that the teaap, arees 10 exccule such further evidences of attlommeni as Lender may from time 1o lime request; that the atlomment of the
tenant shall not be teemiraind by foreciosure; and that Lender may, at Lendet's option, accepl or refect such antornments. Borrower shall not,
without Lender’s writien ¢ nig¢ 1, execute, modify, surrender or ieeminate, either orally or in writing, any lease now eaisting or hereaflter made of all
or any part of the Propenty ceeading for a term of three years or more, permit an assignment or sublease of such u lease withow Lender’s written
consent, of request or canseni 10 b2 subordination of any lease of all or any part of the Property to any lien subordinate to this instrument. I
Bortower becomes aware that ary te',ant proposes to do, or is daing, any act or thing which may give rise 10 any nght of se1off against rent,
Borrower shall (i) take such yieps rs shall be reasonably calculated 1o prevent the accrual of any right to a set-off againt rent, (i) notify Lender
thereof and of the amount of said w155, and (ili) within ten days afer such acerual, reimburse the 1enant who shatl have acquired such right 10
sat-off of take such other steps as shall efferiiv=ly discharge such set-off and as shall assure that rents thereailer due shall continue to be payable
without set-off or deduction.

Upon Lender's request, Borrower shall nssign v7 Leader, by writlen insirument satisfaciory (o Lender, all leuses now existing or hereafier made
of all or any part of the Property and all security \eposits made by tenants in connection with such leases of the Property. Upon assignmant by
Borrowsr to Lender of any leases of the Propenty, Lear’¢r thall hava sl of the rights and powers possessed by Borrower prior 1o such assignmens
and Lender shall have the nght o modify, extend ot arrir=1ge such eaisting leases and 10 oxecuto new leases, in Lender's sole discreuon.

17, REMEDIES CUMULATIVE. Euch remedy provided in2+i=.Instrument is distinct and cumulative to all other rights or remedies under this
Insteument or afforded by law or equity, and may be exercised concurrently, independently, of successively, in any order whatsoever.

1B ACCELERATION IN CASE OF BORROWER'S INSOLVEN"Y, If Borrower shull voluntarily file & petition under the Federal Bankrupicy
Agt, a8 such Act may trom ume to time be amended, or under any Lim:ar or succasso! Pederal sinwuie relating to bankrupicy. intolvency,
arrungemsenis of reorganizationy, or undetr any state bankrupicy of inclveicy acy, or Ale an answer in an involuntary proceeding admisting
insolvency or inability 10 pay dabis, or il Borrower il fail w obtain @ vaca.ior o7 siay of involuniary proceedings brought for the reorganization,
dissolution ot liquidation of Borrower, of if Borrower shall be adjudged a bank upt or if 4 trusieg of receiver shall be appointed for Borrower or
Borrower's praperty, of il the Property shall become subject to the jurisdiction of & Faderal bankruptey coun or sitnilar state coun, ot il Borrower
shalt make an assignmeni for the benefit of Borrower's craditors, or il there is an atacament, execution ot other judicial szizure of any ponion of
Borrower’s asscis and such seizure is not dischurged within wen days, then Lender 122, a1 Lander's option, declare all of the sums secured by this
Insirument to be immediately due and payable without prior potice 1o Borrowsr, and Lendrs may invoke any remedies permitted by paragraph 27
of this Instrument.  Any attorney'’s fees and other expenses incurred by Lender in connantion vith Borrower's bankrupicy or any of the other
afuresaid events shall be additional indebtedness of Horrawer secured by 1his Insirument purivaptto paragraph 8 hereol.

19, TRANSFENRS OF THE PROPERTY OR BENEFICIAL INTERESTS IN BORROWER: ASS AT TION. On vale or transfer of (1) all or
any pan of the Propeny. or any interest therein, or Lii) beneficial interess in Borrower (f Borrower 2-=21.a natural person or persons but is &
corporation, parinership, trust or other legal entity ), Lender may, w1 Lender’s option, declare all of tl.e sums secured by this Insirument to be
immaediately due nnd payable, and Lender may invoke uny remedies permined by paragraph 27 of this Inssroment. This option shall not apply in
case of

(a} transfers by devise or descent ur by operation of law upon the Jeath of a joint icnant or 3 pariner;

(b sales or erunsfers when the transferea’s creditwonthingss and management ability are satisfactory o Lesdsand the 1ransfesee has
execuled, prior to the wile or transfer, 3 wriiten assumption agreemaent containing such 1erms as Lender may squ e, including, (f required
by Lender, an increase in the rate of intecest puyable under the Note;

(<) the grani of a leasehold intgrent in a purt of the Propeany of three years or less (or such tonger lease term as Leader 11ay permit by priot
waitten approval) not containing an option to purchase (except any interest in the ground lease, if this Instrumcataon a leasehold );

(d) sales o translers of beneficial interests in Borrower provided that such ssles or trsnsfers, 1ogether with any priot \aics of ttansien ol
beneficial interests in Borrower, bul eacluding sales or (runsfers under subparageaphs (a) und {b) abave. do not result in more Lthan 49%
of the bengtigial interests in Borrower having been 1old or wransieered since commencernent of amonization of the Note: and

(e tales ur vansfers of Ralures or any persanal property pumuant to the firit parsgraph of paragraph 6 hereol.

10, NOTICE. Except fur any notice requirest under upplicable law 1o be given in another manner, (8 ) any notice 1o Borsower provided for in this
Instrumeni or in the Note shall be given by mailing wweh nouce by certiffted mail addressed 10 Borrower at Borrower's addrest sisied below or st
tuch other address s Borrower may devignaie by nolice 10 Lendar a3 provided herein, and {b) any notice 1o Lender shall be given by centified
mail, rewrn receips requesied, (o Lendor's address stated herein or 10 such other address as Lender muy designaie by noiice to Borrower a4
provided herein. Any notce provided far in this Insicament of in the Note shall he deamed o have been given 10 Barrower or Lender when given
in the manner deugnated herein

21, SUCCESSORS AND ASSIGNS BOUND: JOINT AND SEVERAL LIABILITY; AGENTS; CAPTIONS. The covenants and agreements
herein contained shatl bind, and the rights hereunder shall inure 1o, the respective successors and assigns of Lender and Borrower, subject 1o the
provisions of paragraph |9 hereol. Al covenants and agreeinonis of Borrower shall be joini and severa). In exercising any nights hereunder or
tuking any actions provided for heteln, Lender muy act through ils employees, agenis or independent contraciors as authonzed by Lender, The
captions and headings of the paragraphs of this nstrument ure for convenience only and are not 1o be used o inserprer or define the provisions
hereol.

12 UNIFORM MULTIFAMILY INSTRUMENT; COVERNING LAW; SEYERABILITY. This form of muliifamily instrument combines
uniform covendnts for nativnat use and non.uniform covenunis with limued varations by jutisdiction 1o contlliute a uniform security instrument
cuvering real property aind celated Haiices and pessondl property. This lnatrument shall be governed by the law of 1he jurisdiction in which the
Property it located. In the ¢vent thal any provivon of this Iastrument o the Note conflicts with applicable law, such conflict thall not affect other
provisions of this Insirument or the Nuote which ¢an be given effect without the coallicting provisions, and to this end the provisions of this
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Instrument and the Note : d ; Ww@.@ﬂ amount of intehest or other charge.
permiiied to be collected : prewdd so or in the Noie, whether considered

ssparataly or wopether with other connection with this Instrument and the Note, violates such law, and Borrower is entitied 10 the
benefit of such law, such charge is hereby reduced 10 the exient necessary 1o eliminsie such violaton. The emounis, iff any, previously paid 10
Lender in excess of the amounts payable to Lender pursuant 10 such charges a1 reduced shall be spplied by Lender 10 reduce the principal of the
Indsbisdness evidenced by the Note. For the purpose of determining whether any applicable taw {imiting the amouni of interest or other charges
permittad to be collected from Borrower has been violated, sll indebtedness which is socured by this Instrument or evidenced by the Note and
which constitutes inierest, a5 well a1 all other charges levied in connection with such indebted which i i shall be deemed 10 be
allocated and spread over the siated lerm of the Note. Unless otherwise required by applicable law. such sllocation and spreading shall be effecied
in such a manner that the rate of | puted thereby is unifc throughout the stated term of (he Note,

33, WAIVER OF STATUTE OF LIMITATIONS. Borrower hereby waives the right 10 assert any siatute of limilations 8s a bar 1o the
enforcement of the lien of this Instrument or 10 any aclon brough: 1o enforce the Note of any other obligauon secured by this {nstrument.

24 WAIVER OF MARSHALLING. Notwithsianding the exisience of any other securnty interests in the Propeny held by Lender or by any other
party, Lender shall have the right 10 determine the order in which any or all of the Propeny shail be subjected to the remedi provided herein.
Lender shall have the right to determinc the order in which any or all portions of the indebledness secured hereby are satisficd from the proceeds
feslized upon the exercise of the remedies provided herein. Bomower, any pany who consents to this Tnstrument and any pany who now or
heresfier sequires a security | in the Property and who has acrual or constructive nolice hereof hereby waives uny and all right 10 require the
marshalling of assets In connection with the exercise of any of the remedies permitied by applicable law or provided herein.

e 4 ’y P

L, jf any, which is hereby incorporated by reference in and made a part of this Instrument. All sadvances made by Lender punsvant 1o the
Construction Edwn.ggreement shall be indebiedness of Borrower secured by this Instrument. and such advances may be obligatory as provided in
the Consirucion Loan Xpracgpent. All sums disbursed by Lender prior 10 completion of the improvements (o protect the security of this Instrument
up io the princips! amount of alg shall be treated a5 disbursements pursuant (0 the Construction Loan Agreement. All such sums shall bear
interest from 1h” dae of disbunsement a tle stated in the Note, unless collection from Bosrower of interest at such rate would be contrary o
applicable taw in dch event such amounis shall™ inieresi st the highest rate which may be collecied from Bomower under applicable law snd
shail be paysble up.n nalice from Lender to Borrower . 1§ payment therefor.

From tme to tisse 74 Lender deems necessary 10 prolect Lender's i . Borrower shall, upon request of Lender, execute and deliver 1o
Lender, In such form as Yencer shall direct, assignments of any and all rights or s which relate 1o the construction of the Propeny and which
Borrower may have aguin:t a7 dany supplying or who has supplisd labor, materials of se/® connecuon with construcuon of the Propenty In
case of breach by Borrower < €152 rovensnts and conditions of the €, jon Losn Agr . thas, 81 Lendes's opuon, with or withowi eniry
upon the Propenty, (i) may invike (ny of the righis or remedies provided in the Construction Loan Agith QL (i) may accelerate the sums
secured by this Instrument and irvo¥ 2 those remedies provided in pasagraph 27 heseof, or {iii) may do both, 11;"sff the commencement of
amortization of the Note, the Note a2 inis Instrument are sold by Lender, from and afier such sale the Consiruction Loan veyent shall cease
1o be 3 pan of this Instrumeni and Borr =21 shali not assen any right of set-off, counlercinim or other claim or defense arising obr~a

[ & 20

16 ASSIGNMENT OF RENTS; APPOIYTMP T OF RECEIVER; LENDER IN POSSESSION. As pan of the considerauon for the
indebtedness evidenced by the Moie, Borrower hi reby |Ibsolutely and unconditonaily assigns and 1ransfers 10 Lender all the reaws and revenues of
the Property. including thoss now due, past due. 6243 b2ome due by virtue of any lease or other agreement for the oocupancy of use of ail or any
part of the Propeny. regardiens of to whom the rents and revenues of the Property are payable. Bo hereby authorizes Lender or Lender's
agents 1o collect the aforesaid renws and revenues and ety directs esch tenant of the Propeny to pay such rents to Lender or Lender's agents;
provided, however, that prior to written notice given by LonZer 1o Borrower of the breach by Borrower of any covenant or agreement of Borrower
in this [nstrument, Borrowsr shall collect and receive all renis ind revenues of the Propeny as wrusiee for the henefit of Lender and Bomower, 10
apply the rents and revenues so collected to the sums secured Ly IV Txtrument in he order provided in paragraph 3 hereof with the balence, so
long as no such breach has occurred. 10 the scoount of Borrowet, it eing intended by Borrower and Lender that this assignment of rents constitutes
an abwlute assignment and not an assignment for additions) security =2): Upon defivery of wnitien notice by Lender 10 Bormower of the breach by
Borrower of any covenant or sgreement of Borrower in this lnstrument pad without the necessity of Lender eniering upon and taking and
maintaining full control of the Property in person, by agent or by 8 court-ar poinsed receiver. Lender shall immediaely be entitled 10 possestion of
all rents and revenues of the Property &3 specified in this paragraph 16 as I 745 become due and payabie, induding but not limited 10 rents then
dus snd unpaid, and all such rents shall immediately upon detivery of such notie” t- held by Borrower as trustee for the benefit of Lender only;
provided, however, that the written notice by Lender 10 Borrower of the breach *y lorrower shall coniain a staiement that Lender exercises its
rights to such rents. Borrawer agrees that commencing upon delivery of such wnit = aotice of Borrower's breach by Lender to Borrower, each
tsnant of the Property shall make such rents paysbie 10 snd pay such rents to Lender or Lerci s sgents on Lender’s writien demand 1o each ienani
therefor, delivered ta each tonant personaily, by mail or by delivering such demand 10 ¢ich rcnsal unit, without any liability on the part of smd
tenant 1o inquire further as 10 the existence of 3 default by Borrawer.

Borrower hereby covenants thal Borrower hss noi executed any prior assignment of said re1is. (bt Borrower has not performed, and will noy
perform, any acts or has not execuied, and will not execule, any instrument which would prever. Lzuder from excrcising its nghts under this
paragraph 26, and that at the ime of exocution of this [nstrument Lhere has been no anuapation or v,y ent of any of the rens of the Propeny
for more than two months prior 10 the dus dales of such renu. Bomower covenanu that Borrower will not Sereafies oollect of sccept peyment of
any rents of the Property more than two months prior 10 the due daies of such rents. Borrower funther aivinants that Borrowes will execute and
deliver 10 Lender such further assignments of rents and revenues of the Property as Lender may from lhc 10 . request.

Upon Borrower's. breach of any covenant or agreemeni of Borrower in this Instrument. Lender may in per ao..by agent of by a coun.
appointed receiver, regardless of she adequacy of Lender's security, enter upon snd take and maintain full contro! o wir Propenty in order 1n
perform all acts necessary and appropriste for the operation and maintenance thereof incdluding. but not imited 10, 1k esecution, cancellation of
modification of lesses, the collection of all rents and revenues of the Property, the making of repairs 10 the Prop.r, and the execvuon or
termination of contracts providing for the managemem or maintenance of the Property, alt on such terms as are deemed bvtt 1~ jiroleet the secuniy
of this Instrument. In the eveni Lender elects (o seek the appoiniment of s receiver for the Propenty upon Borrower's breach o/ any covenamt or
sgreement of Borrower in this Instrument, Borrower hereby expresaly consents 10 the sppointment of such receiver. Lender or the receiver shall be
antitled 1o receive & ressonable fee for 50 managing the Propernty.

All renu and revenues collected subsequent to delivery of written notice by Lender 1o Bormower of the breach by Borrower of any covenant or
agreement of Borrower in this [nstrument shall be applied first 10 the costs, if any, of waking control of and managing the Propenty and colierting the
rents, including, but not limited 10, altorney's fees, iver's foes, premiums on receiver's bonds, costs of repain 10 the Property. premivms on
insurance policies, taxes. assessments and other charges on the Propenty, and the costs of discharging any obligation or liability of Borrower as
lessor or landlord of the Property and then 1o the sums secured by this lastrumens. Lender br the receiver shall have sooess 1o the books and
records used in the operation and maintenance of tha Property and shall be tiable 1o scoount only for those reats scwually received. Lender shall not
be liable 10 Borrower, anyons claiming under or through Borowsr or sayone having an interest in the Propenty by reason of anvihing done or Jefi
undone by Lender under this paragraph 26.

If the rents of the Property are not suficient 1o meet the costs, if any, of taking control of and managing the Property and collesting the rents.
any funds expended by Lender for such purposes shall become indebiedness of Borrower 1o Lender secured by this Instrument pursusni 10
paragraph 3 hereol. Unless Lender and Borrower agres in writing 10 other terms of payment, such amounts shall be payable upon nouce from
Lender 1o Borrower requesng payment thereof and shell bear interest from the date of disbursement at ihe rate stated in the Note uniews paymem
of interest »t such raie would be conurary 10 applicable [aw, in which cvent such amounis shall bear interest a1 the highest rase which may be
coliected from Borrower under applicable law.

Any entering upon and (aking and maintaining of conwrol of the Propeny by Lender or the receiver and any application of rents as provided
barein shall not cure or waive uny default horeunder or invalidste sny other right or remedy of Lender under spplicable law or provided herein.
This assignment of rents of the Property shall terminate at such Ume 13 this Instrument ceases 10 secure indebtedness held by Lender.
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Given under my hand ond Notarim) Smal thhnlGth day of Nag., A2

<
Notary Public
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The furcgoing instrument was acknowlcdgcd BEIOIE MO ThIE oot e s ea e ree et ea e e
tdatey
Y i e sanans ORI TR UPRPPPI of
{ persan acknowledging) {office )
............................................................................. PO - B P U OO DD RUPRSRRITPPPRRRSPURSIRRY s ) 5 » 31 £1 117, JTY I Y1 FHH
1 name of vorparanan ) Uatate )

of the corporation.
My Commission FXDIEEs: et ettt e e
Naotary Public

INDIVIDUAL ACKNOWLEDGCMENT

STATE OF JLLINDIS, i ctrnsennisieennn Ve County ss:
wens @ Notary Public in and (or said county and state, do hereby cenify that

personally known to me 10 he the sume person(s} whose name(s)............... subscribed to the foregoing insirument, appeared
before me this duy in sarson, uand acknowledged that .. .he... signed and delivered the said instrument ay .................... free and
voluntary act, for th2 uses and purposes therein set forth.

Given under my hzad-and official scul. this ..........c...... day of oo 190

My Commission EXDIFEs: [ e bttt et te s e
Notary Public

TINDIVISGAL LIMITED PARTNERSHIP ACKNOWLEDGMENT
STATE OF ILLINOIS, .ooiiiennninemrsserissnnssscesdnnss nssoneeninns. COURLY $5

The foregoing instrument wiss acknowladged Bafore Me this ..ot ce et ea ettt N
tdste )
by e FepTye e L s bbb e bR sas et e shbnsshne b neebnen e teee e nnees BEACTAL partner an beball’ of
} ¥ l’(.ldnowlcdgmn
............................................................................................ S s @ limited parinesship,
: {nume of partnemhip)
My Commission ExXpires: e e
Naotary Poblic
. CORPORATE LIMITED PARTNERS )2 ACKNOWLEDGMENT
STATE OF HLLINGIS. iiiievirrricrrscnsns s s, P Caunty ss:
The foregoing instrument wis acknowledged before me this e 0 et ereterar rar et ar et rentas areras eaeet At een e tet e e nen et e aes
tduic )
by ....................................................................................................................................................................................................... of
{name ufuﬂiu.-ri {oilive)
..................................................................................................... S PP PP M & T 3
{ pame ol cipsaration } vetlae)
poration, general partner on behaldf OF o TR S i limited panner-
1{name of paninershup )
shin.
My Commission ExPires: e et et
Naaagy Public
'\
(o J
'S
T
i
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TO MULTIFAMILY MORTGAGE

This Rider is dated December 14, .1987 . It is attached and incorporated into & Multifamily Mongage
(“Instrument’ ") of the same date deliveced by the undersigned land Trustee {**Mongagor™) 10!

fjrqt IIT{npjgprpg_of‘gvap§tqn,lﬁ.A.

oo . [ P T R T I T B e N L .

(Name of Lenden)

(**Lender), and amends and supplements the instrument as follows:
PP

A. Waiver of Redemption.  Pursuant to the provisions of the liinois Revised Statutes, Chapter {10, Section
12125, Mongagar hereby waives any and all rights of redemption Irom sale under any order of foreclosure of the
Instrument. on beial of the Morgagor, the trust estate and all persons beneficially interested therein. and cach
and every person, ¢xoent judgment creditors, of the Morngagor in its represeatative capacity and of the trust estate
acquiring any interestinar title to the Property subsequent (o the date of the Instrument. The foregoing waiver of
redermption rights is ir iizo.cl the corporate waiver of redemption rights contained in Section 29 of the Instrument.

B. Definition of Properrv. ; The term “'Propeny””, wherever used in the Insirument, expressly includes all
rights of the Mortgagor (o recai < the nel proceeds from the rental, sale, hypothecalion or other disposition of the
Property. whether or not such righis ure clossified as rea) or personal property or such proceeds are otherwise
distributable to the beneficiaries of e tortgagor pursuant 1o the Trust Agreement.

C. Authoriry and Exculpation of Land Trustee.  The Mongagor warrants that it possesses full power and
authority to execute these nsteuments, inclutice this Rider. The word **Borrower'' is hereby changed throughout
this tnstrument to **Mortgagor'', and shall reftr onty to the undersigned land Trustee ncting as Mortgagor of the
Propenty and shafl not include any other co-obliger of the indebiedness secured by the Instrument. The Instrument
is executed by the Mongagor, not personally , but solely as Trustee in the exercise of the authorities conferred upon
it as Trustee of the land trust which holds title ta the Feoperty, and all recovery against Trustee by enforcement of
the Instrument shall be solely against and out of the Prepeay.

IN WITNESS WHEREOF, Mortgagor has identifted this Rider as a part of the lnstrument as of the day and
year firs! above wrilten,
B76R7R21

Lake View Trust and Savings Bank,

(Name of Land Truniee)

Property Address: not personally, or itdividually, but soiel T
under Trust Agrecment dated 'Septem‘beg“ag, 945
7626-40 South Kingston Avenue and known as Trust No. /355
Chicaag, [11inois 60649 .

ILL.. LAND TRUST RIGER TO MULTIFAMILY MORTGAGE

“"clr‘\:go??mk;:“::cu::: ::tr:,oA:tfwvl‘:Eq\:“!RUSL snd SAYINGS BANX, not personally but 29 Trustee an mfareonid In the
ecrsd upon aohd veeted in it os such Trustes, and {s poyable on

thqvfrqpertr !peclzxaully describad in pakd HORFGAGE sscucing the payment hnrunr: by the enrorcnan? :ggt::

ﬁ:g" a,x;l?;] T;“;:mfuﬂs lg;:icﬂc:’ﬂ:fxf:‘!;uvﬂﬂn perzonnl linbillty sholl to asserted or be enforgible agoinot the LAKE
r any petson intarasted banuoficiolly or atherwiss in
:;j:::c::llﬁ??;ﬁotd ubqr:- a:l:n:::‘:\URbT‘GAGt given to secure the poymant hereal, ot in the property or rm?:dup::?":::,
aement, becaume or in respect of thio note ot the maki is t
such liebllity, 1f ony, being expressly waived b s e herain eontainaalt o
y aach taker and holder hereof, but nothing barel
mnodify or discharge the personal llobllity expreasl . o Pand soth orteine] and
¥y assumsd by ttw guorantor haveof, iF any, and h
succannive holder of this note scceplts tho dame ; e I rere o tra
pon the oxprens condition that no duty shall rest

::g::::;:n:-iil:n:oa:a,:'te;:h:u::n::,n:;::u:‘:;\d ?:?m.n uclsing fram the property doscribed .iyn agld HOR‘IGAG?O;:' ::
orition theeoof, but thot in coso of dafeult in the peyment af Lh

note or of say inakoiment bevsol, the d0la remedy of the nalu;r harsof shal o R IGAE
) | be by foreciooure of the said MORIGAG

given to peture tho indebtudness evidonced by this notwe, § cocdancs p

y N accordaonce wilh the terma and oravieians in
MOR 16AGE ut.furth or by action to enferce tho personni liability of the quaruntor, if any, af thv poymont her:::'?

or both,
R76K7H2T

This ia to certify that thiao {9 the instaiment note
doscritvad in tho within mentlgned HORTGAGE

LAKE VIEW TAUST ANO SAVINGS BANK,

1dantifieatlon NG.sssvsesrsrasnsrssnnsnns

Trustee

NOTE/ADD
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