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THIS INSTRUMENT PREPARED BRY:

CENTRAL MORTGAGE PROCESSING UNIT
FOR THE EVERGREEN BANKS

c¢/o OAK LAWN NATIONAL BANK

8400 8, CICERO AVENUE

(Seace- Above Tl Line For Recording 9.{“{ LAWN, ILLINOIS 60453

MORTGAGE

THIS MORTGAGE ('*Security Instrument'') is given on DEGEMBER . 1& ++ v 2 a0 e et e R
19 . 87. The mongagor is . .JOSEPH. L.. .NOVAK, . DIVORCED. AND . NOT . SINGE - REMARRIEDP
("Borrower'"). This Security Instrument is given o

CLEARING BANK.-which is organized and existing under the laws of THE STATE OF
ILLINOIS, and whose address is 5235 W, 63rd STREET, CHICAGO, IL 60638

("'Lender’). Borrower «wrs Lender the priacipal sum of THIRTY-SEVEN. THOUSAND. ANR .00/.100

Dollars (U.S. $..37,000.,92...... ). This debt is evidenced by Borrower's note dated the same date as this Security

Instrumett (“*Note'), which riovides for monthly payments, with the full debt, If not paid earlier. due and payable on
DECEMBER . 15.,..2002 ... it iii e This Security Instrument secures to Lender:

(a) the repayment of the dobt evidziced by the Noto, with interest, and all renowals, extensions and modifications; (b) the

payment of all other sums, with intereay, advanced under paragraph 7 to protect the security of this Security Instrument;

and (c) the performance of Borrower's crveaunts and agreements under this Security Instrument and the Note. For this pur-

pose, Borrower does hercby mortgage, gmnt and convey to Lender the following deseribed property located in
COOK County, Illinois:

LOT 74 (EXCEPT THE NORTH 30 FiET) IN FREDERICK H. BARTLETT'S CENTRAL
AVENUE ADDITION IN THE NORTH “AST 1/4 OF THE SOUTH EAST l/4 OF SECTION
17, TOWNSHIP 38 NORTH, RANGE 13 /2AST OF THE THIRD PRINCIPAL MERIDIAN,

IN COOK COUNTY, ILLINOTIS,

S0
PTI# 19-1 7-414-}:(‘)4 7-00009"\

v€0299:8

which has the sddress of ..o 8946, 8.0 BARKSTIIE ..o vecriimninismenenmey e (6778 {of ¥ c{o U
{Sireet] (Coy]

linois ......... " dress™);
Hlinols i o ("Property Address")

TOGETHER WITH all the improvements now or hereafier erecled on the properly, and all easements, rights,
appurtennnces, rents, royalties, mineral, oil nnd gas rights am profits, water rights and stock and all fixtures now or
herenfter a purt of the property. Al replacements and additions shall slso be covered by 1his Security Instrument. Alt of the
forcgoing is teferred to in Lhis Security Instrniment as the "Property.”

BORROWER COVLENANTS that Borrower is lawflully scised ol the estate hereby conveyed and has the right to
mortgage, grant and convey the Property nnd 1hat the Property is unencumbered, excapt for encumbrances of record.
Borrower warranis and will defend generally the itle to the Property ugninst all cluims nand demands, subject Lo any

encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenanis for nutional use nnd nonsuniform covenanis with
limitedd varistions by purisdiction (o constitute s uniform security instrument covering real property.

ILLINOIS --Single Famiy—PNMA/FHLMC UNIFORM INSTRUMENT form 3014 12/0)

RECADEN FROM HLUAHA FINANCIAL, INC.
REVIaND wer
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1, Payment of Peincipal nnd Interest; Prepayment and Lute Churges,  Borrower shall promptly pay when due
the principul of und interest on the debt evidenced by the Note und nny prepayment and late charges due under the Note.

2, Funds for Toxes and Insurunce,  Subject to upplicable inw or 10 8 written waiver by Lender, Borrower shall pay
to Lender on the duy monthly payments are due under the Nole, until the Note is paid in full, a sum (" Funds''} equal to
ane-twelfth oft (1) yearly tuxes und nssessments which may atlain priority over this Security Instrument; (b) yearly
feaschold payments or ground rents on the Property, il any; (¢) yearly hnzard insurance premiums: and (d) yearly
mortgage insurance premiums, il any. These items ure colled “escrow items." Lender may estimnte the Funds due on the
basis of current datu and rensonnble estimates of Tuture escrow items.

The Funds shall be held in nn institution the deposits or nceounts of which are insured or gusranteed by a feders) or
state ageney (including Lender il Lender is such an institution). Leader shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, unulyzing the sccount or verifying the escrow items, unless
Lender puys Borrower interest on the Funds and applicable law permits Lender o make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an ngreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower nny interest or earnings on the Funds, Lender
shall give to Borrower, without charge, an anaunl accounting of the Funds showing credits und debits to the Funds and the
purpose for which each debil to the Funds was mude. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

I the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
al Borrower's option, ¢ither promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Fupds held by Lender is not suflicient to pay the escrow items when due, Borrower shull pay to Lender any
amount necessary ‘o mnke up the deficiency in one or more panyments as required by Lender.

Upon paymieriein full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
uny Funds held by Cedaor. ITunder puragraph 19 the Property is sold or nequired by Lender, Lender shal) apply, no luter
than immedintely pricriethe sale of the Property or its ncquisition by Lender, any Funds held by Lender at the time of
application as a credit naivsc the sums secured by this Security Instrument.

3. Appiication of Payrients, Unless applicable law provides otherwise, all payments received by Lender under
purngraphs | and 2 shall be aprined: first, (o lnte charges due under the Note; second, 1o prepayment charges due under the
Note; third, te smounts payable incier paragraph 2; fourth, to interest due; and last, to principal due.

4, Charges; Liens.  Borreoever shall pay oll tnxes, assessments, charges, fines and impositions ettributable to the
Property which may attain priority cver this Security Instrument, and leaschold payments or ground rents, if any.
Borrower shull pay these obligations iv thedannner provided in parngraph 2, or if not paid in that manner, Borrower shall
pay them on lime directly to the person cwed nayment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. IF Borrowe ma'tes these panyments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the pnyment of the obligation seursd by the lien in a manner acceptable to Lender; (b) contests in good
fith the lien by, or defends aguinst enforcement of e lien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Property; or (¢) secures from the holder of the lien an
agreement salisfactory (o Lender subordinating the len to 2ais Security Instrument. If Lender determines that any part of
the Property is subject to u lien which may attain priority, over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or talie cne or more of the actions set forth above within 10 days
of the giving of notice.

§. Hazard Insurance. Borrower shall keep the improvescnie now existing or hereafler erected on the Property
insured ngainst loss by fire, hazards included within the term “extended coverage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amoun’s rind for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower +xuject to Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shnll be acceptable to Lender and sha)* include a standard mortgage clause.
Lender shall have the right 10 hold the policies and renewnls. If Lender requires, Jsezrower shall prompily give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower slal! give prompt nolice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shali e vpplied to restoration or repair
of the Property damaged, if the restoralion ar repair is cconomically feasible and Lender's cecurity is not lessened. If the
resioration or repair is not economically fensible or Lender's security would be lessened, the insurance proceeds shall be
applied 1o the sums sccured by this Security Instrument, whether or not then due, with any excess paid 1o Borrower. If
Borrower abandons the Property, or does not nnswér within 30 days a notice from Lender thav.\b7 tnsurance carrier has
offered Lo settle a claim, then Lender may coliect the insurance proceeds. Lender muy use the procerds .o sepair or restore
the Property or to pay sums secured by this Securily Instrument, whether or not then due. The 30-Guy rariod will begin
when the notice is given.

Unless Lender and Barrower otherwise agree in writing, any application of procecds to principal shaiynt extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the mmount of the puyments. If
under paragraph 19 the Property is sequired by Lender, Borrower's right 10 any insurance policies and proceeds resulting
from damange to the Property prior (o the acquisition shall pass to Lender 1o the extent of the sums secured by this Security
Instrument immedintely prior to the nequisition.

6. Preservation and Maintenance of Property; Legscholds.  Borrower shall not destroy, damage or substnntinlly
change the Property, nilow the Property to deteriorate or commit waste, If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the fense, and if Barrower nequires fee title to the Property, the leasehiold and
feu title shull not merge unless Lender ngrees to the merger kn wriling.

7. Protection of Lender's Rights in the Property; Morigage Insurance.  1f Borrower foils 1o perform the
covenunts and ngreements contained in this Security [nstrument, or there is a legal proceeding that may significantly aflect
Lender's rights in the Property (such ns n progeeding in bankruptey, probate, for condemnution or to enforce lnws or
regulutions), then Lender muy do and pay for whalever is necessary ta protect the vnlue of the Property and Lender's rights
in the Property. Lender's nctions may include paving any sums secured by u lien which hay priority over this Security
Instrument, appearing in court, paying rensonnble uttorneys’ fces and entering on the Property to make repnirs. Although
Lender may take uction under this paragraph 7, Lender does not huve to do so.

Any amotnts disbursed by Lender under this paragraph 7 shall become andditicnal debt of Borrower secured by this
Security Instrument, Unless Borrower and Lender agree (o othier terms of payment, these amounts shall bear interest from
the date of disbursement mt the Note eate nnd shall be payuble, with interest, upon notice from Lender to Borrower

requesting payment.
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