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THIS MORTQAGE (“Security Instrument'") Is given on DECEMBER 117H '

19 87 . The morignpor is KENNETH D. SCOCH , A BACHELOR AND MARY ELLEN HOGAN ,

A SPINSIER

("Barrower™). This Se:ur.ty Instrument Is given 1o DRAPER AND KRAMER , INCORPORATED

which is organized and exisiirg under the laws of ILLINOIS , and whose address ill
33 WEST MONROE OPaFET CHICAGO, ILLINOIS 60603 -

"' Lender').

Borrower owes Lender the principa’ zam of EIGHTY SEVEN THOUSAND AND 00/100

Dollars(U.S.< 87,000,00 ). This debt is evidenced by Borrower’s note
dated the same date as this Securily Instrumeiit ("*ote"), which provides for monthly payments, with the full debt, if not

paid earlicr, due und payable an JANUARY /18T , 2018 This Sccurity Instrument
secures to Lender: (a) the repayment of the debi.ei=nced by the Note, with interest, and all renewnls, extensions and

modifications; (b) the payment of all other sums, with iutzrest, advanced under paragraph 7 to protect the security of this

Security Instrument; and () the performance of Borrov'a covenants and agreements under this Security Instrument and

the Noie. For this purpose, Borrower does hereby mortgige, 27ant and convey to Lender the following described property
County, lliinois:

located in COCK

L EGAL R T DE X ATTACHED

TAX IDENTIFICATION NoMBer- O 3/ - L4O0-005S

which has the address of 1992 STILLWA'EE’I.?” ROAD #5 ' ARLIm‘fqgm HEIGHTS

Tilinois 60004 " Ad "%
inois 000 ("'"Properly dress’)

TOOKTHER WITH ull the improvements now or hereafter erected on the property, and all ensements, rights,
appurtenunces, rents, royaltics, minerol, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafier u part of the property. All replucements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument ns the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estute hereby conveyed nnd has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Rorrower warrants ancd will defend genernily the title to the Property ngainst all claims and demunds, subject to any

encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for nutional use and pon-uniform covennnts with
limited vurintions by jurisdiction to constitute u uniform security instrument covering real property.

ILLINOIS—Single Family—~FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83

-6 L) COMMOUDATLD BUSIMLAS HORMS, W, M1, CLIMINS, MICINCAN 4804 - {111) 192 4100
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1. Payment of Principal und tntecest; Propuymaent nnd Late Charges,  Borrower shnfl promptily pay when due
the prineipal ol und interest on the debt evidenced by the Note and uny prepayment and lnte chuarges due under the Note.

1. Funds for Taxox and Insurence, Subject toupplicable law ar 1o n writien walver by Lender, Borrower shall pny
to Lender on the day monthly puyments nre due under the Note, until the Note is paid In Tull, n sum (" Funds™) eyual to
one-twolfth oft (0) yearly taxes and nssesstments which may attain priority over this Security Instrument; (b) yearly
lenschold payments or ground rents on the Properety, IF any; (¢) yearly haznrd insutance premiums; and (d) yearly
mortguge insurunce premiumy, if any. ‘These items are cntled “eserow items.” Lender moy estimaie the Funcds duc on the
busis of currenit data andd reusonable estimates of futire exscrow Hemw,

The Funds shall be held in nn institution the deposits or aecounts of which nre insured or gunranteed by u federul or
stinle ngeney (including Lender IF Lendler is such un institution). Lender shall apply the Fundy 10 pay the excrow ilems.
Lender mny not charge for holding nodd applying the Funds, analyzing the account or verifying the eserow items, unless
Lender pnys Borrower interest on the Funds and npplicable tnw permits Lender (0 anke such a churge. Borrower and
Lender may ugree in writing thut interest shall be paid on the Funds. Unless nn agreement is mude or applicable Inw
recuires interest to be puid, Lender shall not be reqquired to puy Borrower uny interest or earnings on the Funds. Lender
shull give to Borrawer, withoul chirge, nn annunl aceounting of the Funids showing credits nnd clebils to the Funds and the
purpose for which cach debit to the Funds wis made. The Funds ure pledged as additiona! seeurity for the sums seeured by
this Security [nstrument,

If the nmount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow itlems, shall exceed the simount required 1o pay the escrow itemis when due, the excess shall be,
at Borrower's option, cither promptly repnid 1o Borrower or eredited 1o Borrower on monthly paymenis of Funds. [T the
amount of the Furias held by Lender is not sullicient to pay the escrow items whien due, Borrower shall puy to Lender any
amount necessivy 1w'make up the deflieiency in one or more payments as reguired by Lender.

Upan payawedt in full of all sums secured by this Securlty Instrument, Londer shall promptly refund 1o Borrower
ury Funds held by Leader, 1 under purugraph 19 the Property is sold or sequired by Lender, Lender shull apply, no later
thun immedintely prioyvs the sule of the Property or 1t acquisition by Lender, nny Funds held by Lender at the time of
upplication as n eredil ngiizis-the sums secured by this Security Instrument.

3. Application of Payvients, Unless upplicable taw provides atherwise, all payments received by Lender under:

paragraphs | and 2 shall be apraiiers: first, 10 late charges due under the Note; second, to prepuyment charges due under the -

Note; third, to amounts puyable tncier paragraph 2; fourth, to interest due; and Inst, to principal due.

4, Charges; Lions, Bore_wer shall puy nll taxes, nssessments, charges, fines and impositions attributable to the
Property which may attnin priority cver this Security [nstrument, und leasehold payments or ground rents, if any.
Borrower shinll pay these obligations intiie rannner provided in parngraph 2, or if not puid in that manner, Borrower shall
puy them on time directly to the person owed zayment. Borrower shall promptly furnish to Lender all notices of amounis
to be paid under this paragraph. 1T Borrowel mukes these payments directly, Borrower shall promptly furnish 1o Lender
receipis evidencing the payments.

Borrower shall promptly discharge any lhier/shich has priority over this Security Instrument unless Borrower: (n)
agrees in writing to the puyment of the obligntion se:ur:cdioy the lien in n manner ncceptable to Lender; (b) contesis in good
faith the lien by, or defends against enforcement of the'dlci in, Jega) procesdings which in the Lender's opinion operate to
prevent the enforeement of the lien or forfeiture of any part2filic Property; or (¢) sccures fram the holder of the lien nn
agreement satisfnetory (o Lender subordinating the lien to (his Lecurity Instrument. If Lender determines that any purt of
the Property is subject to a lien which muay attain priority oves-this Security Instrument, Lender may give Borrower o
notice identifying the lien. Borrower shiall satisfy the lien or tal'c 2n2 or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance, Borrower shall kevp the improvemieris now existing or hercafter erected an the Property
insured agninst loss by fire, hazards included within the term "extended erverage” and any other hazards for which Lender
requires insurange. This insurance shall be maintained in the amounis /inAd for the periods that Lender requires. The
insurunce carrier providing the insurnnce shall be chosen by Borrower-adbjeet-to Lender's npproval which shali nol be
unreascuably withheld.

Al insurance policies and renewals shall be nceeptable to Lender nno-sho’i include a standard mortguge clause.
Lender shall have the right to hold the policies and renewals. If Lender requires,'8oriower shall promptly give to Lender
all receipts of paid premiums and renewal notices, 1n the event of loss, Borrower shali give prompl notice to the Insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.,

Unless Lender and Dorrower otherwise agree in writing, insurance proceeds shall e arolied to restorntion or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's sccurity is not lessened, If the
restoration ar repuir is not economically feasible or Lender's security woulkd be lessened, the insuiance proveeds shall be
applied to the sums sccured by this Security Instrument, whether or not then due, with any e. cess paid to Borrower. I
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that oic s irance carrier has
offered to settle o claim, then Lender may collect the insurance proceeds. Lender may use the procecds 'te repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-duy period will begin
when the notice is given.

Unless Lender und Borrower otherwise agree in writing, any application of proceeds to principal shad 1ot extend or
postpone the due date of the monthly payments referred 1o in puragraphs | und 2 or change the amount of the payments. [f
under paragraph 19 the Property is acquired by Lender, Borrower’s right 1o any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shal) pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leascholds, Borrower shall niot destroy, damage or substantially
change the Property, allow the Property to deteriorale or commit waste. 1 this Sccurity Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower ncquires fee Hile 1o the Property, the lensehold and
fee title shall not merge unless Lender ngrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortguge 1nsurance, If Borrower fuils to perform the
covenants and agreements conlained in this Securily Instrumeny, or there is a legal procecding that may significantly affect
Lender’s rights in the Property (such as a proceeding in burikruptcy, probuate, for condemnation or to enforce laws or
regulations), then Lender miny do and puy for whitever is necessary 1o protect the value of the Property and Lender's rights
in the Property, Lender's actions may include paying any sums secured by a lien which hns priority over this Security
Instrument, appeuring in court, paying reasonable attorneys' fees and entering on the Property 1o make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security tnstrument. Unless Borrower and Lender ngree to other terms of payment, these amounts shall bear interest from
the date of disbursement st the Note rate and shal) be payable, with interest, upon notice from Lender to Borrawer
requesting payment,

ItT2998




UNOFFICIAL COPY

‘01 90 ¢ | siduaSuiud apun BOJILII|AdIY JO S Y) uj Ajddi 10U 1S DIRINUIL D) IYBLI S1YI IIAIMO}] PN
PN UOINIDIA3T OU J§ S DAIDIYS AI1Y UL [[RYs £Q330Y PN suoHNBIQO 241 Pu JUMUNIIU) KILINDIS SIY) JAM0I0]
£q 1WAy vodpy poRuEYAUN SNGHIUGD [[uys JUAWINAINUY A114nd35 siy) £Q panods swink ayl Led o) uonwhiqo
§ 40210 pur K12adodd o) uy iy § 30pUS'Y UBUINIISU) AINDDS SIYE JO Uy Y1 1Y) ner o] aambay f|gruosea)
AUWE JOPU’] S LOJIOYE (ONE SN (P) PUB 1$3D) SAOLIONE IQUUDIEIS *O) PAIRUN 10U INQ ‘BUIPR|DUL uMUNAU| ANIndag
S[UE BU)2J0pud up paaanoi) sdsuddyd o sAud () !51UaWDIER JO SIUBUIADD JIYIO AUT JO JNEIIP KUL $3IND () PAIINIDO
UOIILIDIPAIN OU PUY ION Y1 PUE JUSWIRIKU] A1LNSDG S|Y) JOPUN NP 3q PINOM UYL YDYM swns (ju 3apud] shud (v)
HIDMULIOE 1Y) AJU SUORIPUOD 350N ], Judtunaisu} £1an20g siy) Bupdaoju Juawspnl ¢ jo £ud (Q) 10 judwnaisu) K1Lunasg
K111 U} POLHBILOS 3[U¥ JO Jamod Aub o) Juunkind K1sodosd 3yl JO 315 50)5q (IUAWAMMNUIBI J0) A)133ds Anus mny ajqudiddu
U Poadd JOYI0 YIRS J0) ¥4 § (1) YO I0)j4ud Y3 0) J01d dl) AUL 1B PINUPUOI|P UIWAIISU] AJ1INIG SIY] 0 IWaWdNI0JUD
2ABY 0F 1YB|S D1} 0ANY [{RYE JOMOLIDE ‘SUVRIPUDD UNIIRD S13DWW JIM0LI0H J]  'OIBISUISY O] JYB|Y 5.Jomailog "gI
IOMOJIOF UO PURILIP JO SDFIOU JMFLING INOLIIM JUSWNIISU] A3INE siy) £Q Pa1LIad so1paiuay
Aun sxoau) Anu 1apus-j *popsad spyi Jo uopInady2 241 ¢ Jopd suns 2041 Avd o) §[in) JEmosrog )| JuALNIISU] AJUNIIG 1)
A4 pa1naas sitins (U Ad 1804 JOMOIIOH YDELEM UIIIM PIIBW JO PIIIALIP S| 251/0U 3111 218 3Y ) WOAJ SARDP OF UL} 5$2] 10U j0
pouad £ aP1aoad [|BYs 33110V Y|, "UO|IRIAIOIOU JO 20U JamM0110g FAIE RS Japud] 'uondo 1Y) S8R Japua] )}
. . AUAWNIISU] A11IN23E SIY] JO 2UP DY JO $T muf (23
Aq ponqIyosd ) o%1540%0 31 JOPUD*Y AQ PIS|DIaXD 3q 10U {1BYs vondo SIYI “I3AIMO}] uaWNIISU) AIUNNaG 1YL AQ PAINDSE
SWNS JJ¢ JO |0y vy Juawlud djupawr) 32inbhas ‘wodo $)} I8 'AVUI JIPUFT “IUIFUOD UM Jold % I2PUST INOYYM (Vasiad
|UINIBL ¥ JOU | SDMOLIOf PUB PIIDIEURI] SO PIOS §] JIMOII0G U] IEANUL [VIDYIUIQ B ] 10) PAIIISUTI] 1O PIOS 131 U I183I00U1
Aug 20 Aodosg oy Jo wied Aud JO |(8 J]  ‘J0MOLI0Q U) IEINNI] [SYBUSE B JO £140d044 I JO JDJEUBLL L]
SUSUNISUY KHTONS $)41 JO PuT 3joN s Jo £dod pawaojuon suo usall oq jjuys Jomoalog  Ado) s semossog ‘9l
HQRIIADS 3Q D) PAIVIIIP N JIION
YD PUN JUSWINIIEUY AL1INDIS S JO suopsiaosd 513 pud syl 0] -uoisiaoad SunIgUDS Sy1 1IN0 1235 UaAIR aq LeD YMYM
BJON Y1 40 JUBWNILUL £1]4ND2G S111 JO SUOIEIA0Id JIYIO 1DILE 10U [{UYS 1D]PYUOD YONS *mby ajquapdds yitm sIdIPUOs 30N
Y1 4o qudtandist] K120005 SHYD JO SIS 10 Uoistaosd Auw Uyl JUDAR 341 1] "pa1ed0] §1 Aadosd Y Ydiym 1 uonmpsun(
4P JO MU 22 PUB MBI (2P Ag PouIdA0B &q [JUys WALINIISUY AIUNDIS SIGL  "AH1IQRISARS lmw] Bujuieaon ‘Gt
v ‘yduasuviod sup
-[‘pamamd $1 UDA|E UDYM JOPLDT; JOUIMOIIOY O] UIAIS UIDQ JARY O] PIIISIP 3q [IBLS IUBLLINIISU] AIINDIE $111 Y 30) Papiacad
(oo AUy *19MO240f 01 2D110U 4G £21euB(SD JOPUIT FSAAPPE JFYI0 AUT JO UIKIIY PRIMS SSIPPE £,JIPUDT O [IRU S0 181y
CD‘Q UaA(8 5q JUYs J3PUIT] O FDPO-ALY TIDPUST O) AMOU £Q SHNVUBISID JaM0LI0F SRAIPPE 1310 AUl 1O sEIPPY Auadoig
o4 01 PSP 2 J(BYS INIOU AL FIIW JIYIOUE JO N sasinbas mep squaidde ssaqun pew sved say Aq i Bujpinw
w&q 40 1 BupaAlep AQ uaaif aq [jeys 10U ] KA1na3g SIY) U) JO) Pap1A0Ld Jomoslog O1 20)10U ALY 'SIDHON) '$]
¢ 1 ydusBuand
Jo ydnaBwiud puosas oy up payiaads §dads al'y dx JiBYS Jopua] 'uolido 11 £251209%2 JapUDT §] "6 Ydualnind Aq parinaad
$2)powal Auy 3YoAU] MW PUE JUAWNIIEY] DUPSIE SIY) AQ PAINSIE SN (|7 JO |0 U1 1uswAed mpawu danbas Amu
‘uondo s1) 19 J2puRT ‘Sud $i1 0) BUipioode 9)q 195.01UaUN JISWRISU] A1LINDIS $1Y1 JO I1ON 3] JO uoisiA0Id Aue uapua)
JO 123h3 a1 suy samu] siqeaydde jo uonesdxa 1o 1anavud §1 agBY s apur] Bujldagy uopwisBY 'l
10N Y3 sapun afsuyd Juswiedasd Lue Jnoylim wnuledasd jryed
¥ S1 POIBIIL 3G 1M LOHONPI 313 '[ndiouiad $IONPI PUr oI B 11 “Jamatiog 0) 1uswied 102a1p v Buiymu £q a0 0N 3yl sapun
pamo (pdipuiad ayl Suponpas 4Q PUy SHE) AXTW O) IS00{D A Lt 13PUDT “JIMOLIOE OF PAPUNIDI 3 JIm S Patiad
POPR2OXD 1D|UM J2M0I0G WOIY PRI03||0d APwaa[e swns AU Q) bue )] pa1iwsad a1 of aBieys ays 25npRs o1 Aaessadeu
Junowy Y3 Aq paanpas aq (|eys aBIeyd uso] Yons Aue (I) (AU, ‘S PAINLID Y] PIIDXS UL M) YIM UOHDIUUCD
Uy poIdajon 3 01 JO PAI03]|0d SAFIUYD URO| JAIO JO ISANUY L4101 o8 pnasdiatus Ajpuy 51 mep ey pue ‘saflaeys
UYO| WNLWIXUW K19F YOUm mu| B 0} 1230qns 5§ judNIIsU] A)Indagcpi-4q p2Jnaas ueo) 2y ]  'saBseq) uso] Z(
‘JUSEUOD §,20M0I10¢] JUi{1
INOYNA DION YY) JO JUIINIISU] A1LRDIE S1Y) JO SULIT 341 0) P8l 1114, SUCIIEPOWILINDDOR AU MU JO J8IQI0] *Ajipo
‘PURIXD 01 2180 AU JamOLiog J9Yio Aue pur Japua] 1By saafle (0) o v uswnasu] L1unaag siy1 AQ paandas swins ay)
Aud o) poredygo £jeuossad jou s} () Hutuniisu] L1LINDIS SIYI JO ST Yl 37 pun Anssdosg ayi us 1saanul s Jamodleg e
Aaan0o pun 1uwi? ‘o8Briow o1 £juo Judtunisu] L3unsag s1y) SupuBis-00 51 (L) 2104 AYI INIOXD 10U SIOP INQ JIWNNSU]
A1anoag sy suBis-00 oym Jomollog AUy (812435 Pue JuIo] 9q [[eYs s1udwadIBe pursiuBuDA0d § 19Mm0N10g ‘4 | YdusBwed jo
$uoIs]a0d a3 01 103(QNE 'I9M0II0Y PuB JOPUI-T JO SUBIEEE PUB SIOFEIDONS 2Y) IYIUR) LU BUIQ [JUYS JUSWNAISU] 1141908 1Y)
JO 51U 8L PUL SIUTUACD 2]  "SJOUBIS-0D) (AN[IQET] [RA0ADS PUR JUIOP (PUNDE, STLAISSY PUB SI0SEIIINS ‘1]
‘Apawas Jo 8L ue jo 251240%2 3yt HpRYoId 10 JO JaAIEM 1 DG 10U [jRYs
Ap3wal 10 1R Sue Suisiolaxd Ul JIPUR AQ 22URIEIGIC) AUV 15212111 UI SIOFEIIONS §,J9MOLE J0 Jomodlog [euiBlo syl 4q
IPUW PUBLUBP AUT JO UOSBIL £Q JUSLINIISUT A1LINIS SIY] AQ PIINDIS SLINS YT JO UONBZLIIOWT AP U 251MI0Y30 10 Judiuied
JOJ WP PURIXS D) PENYRI JO 1SAANY] U| Jossadons Auw suieBe sBuipassosd asuswnos o3 pa nb3 agq j10u [jEYsS Jepud]
*ISALD)U] UL SIOSSIIONS § JIM0II0g J0 Jamoliog [suiBia0 ays Jo A11Qel¢ aY1 a58212) 01 B0 10U 175 2IMOLI0g JO 152IMUL
u] JOSSDDINE AUB 0) JapUd] Aq pUBIS JudwWINNSU] AIUN3DS K1Yl AQ PRINOIS SLUNS 3t} JO UONBZILIZAUY JO UOTIEdYIpOW
J0 1wawied Joj W Y] JO UOISUIIXT  ‘SIAINAYL ¥ JON JIPUP] Af] DURIBIGLIO (PIFEIIY ICN JPaniiog ‘01
‘sjuzudud yons jo junow 243 d8usyd Jo z pue | sydesBused u) 01 passsyas niuawied LjyImow sy Jo 21E 0 3N a4y suodisod
JO puaxs 1ou [juys jedjoulad o) spaasoad jo uotieadde Auw 'Buiium ul 33 J5IMIYI0 JOMOLIOG puR JDPUL T SLa|UN)
*INP UY) I0U 10 IY YA JUAWNIIST] LINDIG S1Y) £Q PIINDIS SWINsS 2Y) O
10 £1zadosg 21 Jo Jredas Jo UD)IRIOISIS O) JOYNIP ‘uondo il 18 ‘spaadoad sy Ajdde pur 1231109 01 paziioyInt 1 S9pUaT] ‘udAIB
§1 95[10U 3} NEP SY) 321 RALP OF UIYNAM JOPUSTT 01 prodsas 01 $118) Jamoliog 'SaETIWIEP J0) WIL]D © 11195 I PICME UL YU
0) 8430 JOULLIPUOD YY) IBYI JAMOIIOR OF JOPUIT AQ IDNOU Jaye ‘) 10 Jamollog AQ paucpusqu § L1230 9y §)
*1amoliog o1 pied
aq [jeys asuejeq Auy ‘Buine) oyl 210)9q L3uipaw) £135dog Y1 JO anjea 1INIVUI J1B) BY) (q) Aq PAPIAID “Juini) oyl a0)oq
A[2101PSWILL] PAINDSIE SWNE 3Y) JO JUNOWE [¥30) ay} (B) :uones) Suimolio) a1 Aq paydinw spaasosd oyl Jo wnown M
Aq poonpoz aq (oY wswndisu] £113N008 s1Y) AQ Paansas swins 11 ‘Funtima U 33488 d51IMIIYI0 IPPUNY PUR I2MOIS0Q EEIUN
‘Kaadoad ot Jo upe jended ¥ Jo 1URAR 211 U] J9M0sI0F 01 plud SE39%D AU YItM NP UAY] 10U 10 JIY 1AM JUDLINIISU]
L1un22g sy £ pPaindas swing i) o) peidde aq (eys spasnaad ay) ‘Aadosg syl jo Bupym (1301 » JO 1udAD aY) 1)
*12pua7] 01 pind 3q [jeuspue pausisse
AgaJsy 31u ‘UOLIBULLIPLOD JO NAY UY 3dUBAZAU0D 30) Jo ‘Auadold sy Jo wed Auw jo Buiym 19410 Jo uonRUWSPUOD Aue
YiM HOHDUUOSD U} '|iuanbastod Jo 1031 ‘sPBewep 10 wiv Jo paumi Auv JO spaasoad 2y ). ‘uoOHBUWRPUOD) ‘£
‘uonaadsul 043 103 asned dpquuoseas Jufjisads uonsadsin ue 0) Jold 10 Jo it N1 Je 30U Jamossog aald (jeys
Japuay “Aisadosg ayi Jo suonsadsuy pus uodn seLnuR ajqeuosEas e Avw wade s Jo aapua  cuopdddsuy g
s apqedy|dde JO JuswaBu UM 5 IFDUITT PUR 5, 15MO0II0H YI1M IDUEPI0IDL U1 SHRUNLIR) HDURINSUL
2Y1 Jo) 1uatuasinbal YY) SB WL YONS |1IUN ID3YS UL FSUBINSUL M) WIBILIBW 0) Pasinbas swnwasd 2y Lud [eys Jamodlog
‘UAWINAISU] A114N028 S1Y] Aq pasndas uBo; o) Buinew Jo uonipuos e st asueinsn afnduow pasinbas sapuay gt




UNOFFICIAL:COPY s

PARCEYL 13

UNTT NUMBER 11-5IN COUNTRY HOMES AT LARE ARLINGTON TOWKE AS DELINEATED ON
A SURVEY OF THE FOLLOWING DESCRTBED REAL ESTATE:

PART 10T | IN LAKE ARLINGTON TOWNE UNLT 1, BEING A SUBDIVISION IN THE
SOUTH EAST 1/4 OF SKCTION {6, TOWNSUIP 42 NORTH, RANCE 1] EAST OF THE
FHIRD PRINCIPAL MERIDIAN  WHTCH SURVEY I8 ATTACHED AS EXHIBIT "C" TO THE
DEGLARATION OF CONDOMINIUM RECORDED AS DOCUMENT NUMBER _H7345183
TOCGETHER WITH IT$ UNDIVIDED PERCENTACE INTRREST TN THE COMMON ELEMENTS 1N
COOK COUN'Y, ILLINOIS,

PARCEL 2:

EASEMENT FOR-THORESS AND EGRESS FOR TUHE BENEFIT OF PARCEL 1| AS SET YORTH

IN DECLARATIZLON BASEMENTS RECORDED AS DOCUMENT NUMBER 871317828 L IN
COOK CQUNTY, IL.LLUDIS,

MORTCGAGOR ALYO HERCBYZ _GRANTS TO MORTCAGEE, U5 SUGCCESSORS AND ASSICNS,

AS RIGHTS AND EASEMZNTS _APPURTENANT TO THE ABOVE DESCRIBED REAL ESTATE, THE
RIGHTS AND EASEMENTS FORTHE BENEFIT OF SAID PROPERTY SET FORTH IN THE
AFOREMENTIONED DECLARATION OF CONDOMINTUM,

THIS MORTCACE (8 SUBJECT TO ALL RIGHTS, EASEMENTY, RESTRICTIONS, CONDITIONS,
CCVENANTS AND RESERVATIONS COWIAINED IN SATD DECLARATION THE SAME AS THOUGH
THE PROVISIONS OF SAID DECLARATTOY YERE RECITED AND STIPULATED AT LENGTH

HEREIN.
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THIS CONDOMINIUM RIDER is made s 117TH duy of DPECEMBER L9 a7
wnd is meorporated into and shall be deemed to anend and supplement the Mortgage, Deed of Trust or Security Deed (1he
“Securily Instrument) of the swme daute given by the undersigiied (the " Borrower™) to secure Barrower's Note to

DRAPER AND KRAMER , INCORPORATED {the "Lender™)

ol the same date wnsd vovering the Property deseribed in the Seeurily Insteument und lovuted wi:

tov2 STTLLWATER ROAD #5 , ARLIMGTON HEIGHT: , ILLINOIS 60004
{ihoperly Adirass]
The Peoperty meludes n unit in, together with an undivided imerest in the common elements of, o candominium project

Known us: COUNTRY HOMES AT LAKLE ARLINGTON TOWNE

[Rae o1 Condomimum 1roject)
(the “Condominiwm Projeet™) I tie awners assogintion or other entity which acts for the Condominium Progect (the
SOwners Association™) holds title 1o property for the benetit or use of its members or shureholders, the Property alvo
inclwles Borrawer's interest in the Ownees Associntion and the uses, proveeds nnd benethts of Borrowee®s interest.

CONPONINIENE COVENANTS, Tn adddition to the covenunty and agreements nuwde in the Secunty Instrument,
Borrower and Gender furthier covenant and ngree as follows:

A, Coondurdnianm Obllgutions, Borrower shall perforin ull of Borrower's abligutions under the Condominium
PProject’s Consotuent Covuments, The “Constitient Doctitients™ ave thes (i) Devlacation or any other document wineh
crentes the Conduminiein Peoject; (e by -laws: Gin code of regulntions; and Givy st equivident docaiments. Borvower shalt
promprly pay. when die abadies and assesstents suposed pursunnt to the Constitient Docunients

B, Flazuwed Tnsuranae, 5o Jong oy the Owners Associstion maintains, with o generally aceepled insurunee casrier,
Srmaster” o Ublanket™ poliey o the Condominium Project whish is sutisfuctory to Lender and swhich provides itsurahee
coverige i the winounis, for (e sdriods, nnd against the hueards Lender requires, invluding tire and huzards included
within the term “eatended covernge, ' Yaen:

(1) Lender waives the prodision in Unitorm Covenant 2 for the thaithly payment e Lender of one-welith of
the yearly premium instaliments for hazerd insarance on the Property; and

(i) Horrower's obligmtion under Unifarm Covennnt $ 1o muintain hizsrd insuraace coverage on the Property
is deemed satisfled to thie eatent thid the reguizsd zeverage is provided by the Owtiers Association poliey.

Borrawer shall give Lender prompt notice o/Csay lipse in required huzard insurance coverage,

tn the event of o distribution of hazurd induripse proceeds in liew of restoration or repair following u loss 1o the
Property, whether to the unit or to commaon elements iy proceeds payable to Borrower wre hereby assigned amd shall be
pasiad Lo Lender fur apphcition 1o the sums secured by the Sevavily lnstrument, with any eacess paid to Hogrower.

¢, Publiv Linbility Tnsurnnce. Borrower shall twle such netions ax may be reusonable to insiie that the Owners
Associntion maintains o public hability insuranee policy neeeptabi: i form, mnount, sid extent of covernze o Lemnder,

13, Condemaation, The proveeds o any award or elniny e dumages, direet or consequentinl, puyable 1o Horrower in
conmnection with any condemnation or other wking of all or nny past oS 1he Property, whether of the unit or of the common
clemmenty, o For uay conveyanee in lieu of condempution, are heretsy rasigned and shull be puid o Lender. Such proceeds
shalt be applied by Lender to the sums secured by the Seeurity nstenmedt s provided in Uniforin Covenant 9.

E, Lender's Prior Consent. Borrower shall not, exeept altercniiee 10 Lender nnd with Lender's priov writlen
consend, gither partition or subdivide the Property or consent L

(i) the wbandonment or rerminntion of the Condominium Prageet, Sxeept for aluikdonment or wemination
required by law in the case of sutstantinl destenetion by fire or other cusunlty or inihi case of tuking by condemnition or
el ient domai,

(i) wny amendment to nny provision of the Constituent Documents it the fmavision is for the eapress benetit of
Lender:

() termination of professiunal management and assumption of self-manngeannt of the Owners Association,

or
(%) uny aetion which would huve the effect of rendering the public Nubility insuriace Severigge maintained by @

the Owners Associntion unueceptable to Lender. =}
¥, Remedies, |7 Barrower does ot puy condominium dues und assesssnents when due, then Geadar may piy them,

Any srmounts disbursed by Lender under this paeagraph I shal) become ndditional debt of Borrower sectred by the Securily
Instrument. Unless Borrower and Lender agree to other terms of paymuent, these amounts shall bear interes( Sam the date of]
dishursement ut the Note rate and shall be puyable, with interest, upon notice from Leader to Borrower requesting puyment. 2,

op)

3

BY SIGNING BELOW, Burrower aceepts und ngrees (o 1he terms and provisions contained in this Condominiun Riduer.

% “ e (Seal)

KENMNETH -Borrowsr

%v_‘r’f WJ”,P"’/ —(Seal)

‘Borrower

MARY ELLEN HOGAN
(Seal)

‘Borrower

(Seal)

+Borrowsr
(Sign Original Only)

MULTISTATE CONDOMINIUM RIDER—Smgle family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 12/83
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THIS PLANNED UNIT DEVELOBMENT RIDER is made this lich day of DECEMBER 19 87,
atd 18 incorporuted into and shnll be deemed to winend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Seeurity Instrumenty of the sume date, given by the undersigned (1he *Borrower™) to secure Borrower's Note to

DRAPER AND KRAMER, INCORPORATED (the “Lender™)
of the seme date nnd covering the Property deseribed in the Security Instrument und located at:

1992 STILLWATER ROAD ARLINGTON HEICHTS, ILLINOIS 60004
#5 (Property Address)

The Property inctudes, tut is not limited (o, 1 parcel of land improved with w dwelling, together with ather such parcels nnd
certain common ureas il facilities, as deseribed in

(the "reclarntion’™). The Properly is o part of o planned univ development knowrnias  COUNTRY HOMES AT LAKE

ARLINGTON TOWNE
[MNama o Planned Unit Uevdiopment]

(the “PUD™). The Broperty ulso ingludes Borrower's interest in the homeowners associntion or equivalent entity owning or
managing the common arcas und fcilities of the PUD (the “Owners Associntion') and the uses, benefits and proceeds of
Borrower's interesl.

PUD COVENANZS, ' addition to the covenants nhd agreemends mucle in the Securhty Insirument, Borrower and
Lender further cavenant wnd wwree as [olows:

Ao PUD Obligntions, Jgerrower shall perform all of Borrower's obligations under the PUDY's Constituent
Documents, The "Constituent 2ovaments” nre die : (i) Decluration; i)y articles of incorporation, trust instrument or any
equivadent document which crenter tile Owners Assogintion; and (i) any by-Jaws or other rules or regulations of the Owners
Associntion. Borrower shalt prompth pay, when due, all dues and ussessmets imposed pursunnt do the Comitituent
Doguments.

13, Haznrd Insurance, So long as the Sweners Associntion maintaing, with o generally nccepted insurance currier, n
“mpster’ or "blanker” policy insuring the Ploperiy which is satisfactory to Lender and which provides imurance coverage
in the nmounts, for the periods, s against theizards Lender requires, including fire und hazards included within the term
“extended coverage,” then:

(i) Lender waives the provision in Unteied Covensnl 2 for the monthly payment 1o Lender of one-twellth of
the yearty premium instutienents for hazard insurupce ) 1e Property; and

(1) Borrower's ohligation under Uniform Coveann! § to matntuin huzard insurnnee coveruge on the Praperty is
deemed satisfied 1o the wxaent it the required coverage Is provided by the Owners Assoclation paliey.

Buorrawer shald give Lender prompt potice of nny lapse i reanired hazard insurance coverige provided by the nuster
ur blanket palicy

It the event al 2 distribution of huznrd inserance proceeds i iew of restorntion or repair following n loss to the
Property or to commoh areas s fucilities of the PUL, uny proceeds pavible to Borrower are hereby assigned and shall be
pand 1o Lender. Lender shall apply the proceeds to the sums secured By “he Sceurity Instrument, with any excess paid to
Horrower.

¢, Public Linbility Insurance, Borrower shull tuke such aetions as (iny De reasonnble to insure thut the Owners
Associntion mintins 4 public linbility insuranee policy aceeptable in form, ameans, and extent of caveruge to Leader.

13, Condemnution, The proveeds of uny award or ¢lnim for damuges, direct Grsonsequentind, payable 1o Borrower in
cannestion with any condemnation or other teking of ald or any part of the Property orfodcommuon nrens and fueilities of the
PLI, or for any conveyunee in liew of condemnation, nre hereby nssigned anid shill bepiic co Lender, Such proceeds shull
e applicd by Lender to the sums secured by the Security Instrument ns provided In Uniform Cavennm 9.

1. Lender's Prior Consent, Bortowee shall not, exeept after notice to Lender e with Lender's prior written
consent, either puttition or subdivide the Property or consent (o

(i) the abundonment or terndintion of the PUD, except for nbandoninent or terminuticaeauired by luw in the
citse oF subs Lt il desteugtion by ire or ather cusunlty or in the case of n lnking by candemnution or ciaent domain;

(i) any amendment to sy provision of the *Constituent Bocutitents® iF the provision is furdiie express beneflt
ul Lender;

(i) termination of professionnl manugement and wssumption of seff-munngement of the Owrers Associntion;
I

(iv) any aetion which woukd have the effeet of rendering the public Hability insurance covernge muintained by
the Owners Association unigeeptable to Lender,

. Remedles, 1€ Borrower does tol pay PUD dues and assessments when due, then Lender mny poy them. Any
smounts disbuesed by Lender under this purngruph ¥ shall become additionsl debt of Borrower secured by the Sceurily 72
Lintrument. Unless Borrower und Lender ngree to other terms of puyment, thiese arounts shall bear interest from the dnte of
disbursement ot the Note ride and shall be payable, with interest, upon natice from Lender 1o Horrower requesting puyment,

By SIGNING HELOW, Burrower necepts nind ngrees (o the terems snd provisioas contained in this PUD Rider.

J%d.%——n!imﬂ)
Borroner

KENNETH D. SOCH

C P ars Cetlor

J Seal)
MARY ELLEN HOGAN

—_-Ugrroww

MULTISTATE PUD RIDER—Single Family—FHMA/FHLMC UNIFORM INSTRUMENT Form 3180 12/83
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ADJUSTABLE RATE RIDER

{Interest Rate Limits)

THIS ADSUSTABLE RATE RIDER is made this ' 78 duy of PECEMRER 487
amd iy incerparsted into and shalb be deemued (o amend and supplement the Maortguge, Deed of ‘Trust, or Deed to Secure
Debn fthe “Sccunty lnstrument'™) of the sume dote given by the undersigned (the “Borrower') to secure Borrower's

Adpustable Rate Nowe to DRAPER AND KRAMER , INCORPORATED
(the “Lender™) of the sume date (the "Note") and covering the
property desg ribed i the Seeurity Instrument aad located at

1092 STILLWATER ROAD , ARLINGTON HEIGHTS . ILT.INOIS A0004
[Property Addross)

The Note contains provisions allowing for changes in the interest rate every
subject to the limits stated in the Note. If the interest rate increases, the
Borrower's monthly payments will be higher. |f the interest rote decreases, the

Losrower's menthly payments will be lower.

ADUITIONAL COVENANTS, [n addition 1o the covenams and ngreements made in the Security Instrument,
Borrower nnd Lenagr urther covenant and ngree as follows:

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for 3n/initial interese rate of 10 000 %, Section 4 of the Note provides for
changes i the interest rtead the monthly puyments, as follows:

“4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Chunge Dates
muny chusigeon the first day of JANUARY 18T (19 93 andon that day

The in!;rc-u e | \!illém{,.

TH YEAR THERBATTER. G3yeh date on which my interest rule could change is called n “Change Date.”
(h ‘The Index
Heginning with the first Change Dale. swivinterest rnie will be bused onun Index, The " Index"is the weekly nverage
viell on United States Treusury securities udjisrad to u constant mmurity of 5 YBARS as mude availuble by the
Federnl Reserve Buard, The most recent ladex Figure available us of the dute 45 days belore each Chunge Date is called

the "Current Indes.”
IF the {nden is no longer uviiluble, the Note Holder will choose n new index which is bused upon comparuble

informutivn, The Note Holder will give me notice of this chaier,

() Catentntion of Changes n
Hefore cuch (‘Imuse dite, the Note Holder will enleulutz my new intercat rate by adding 2.750
prerecntage points ', 750 ) 1o the Current bndexX, The'Moie Hokder will then round the resubt of this nddition

to the nearest onescighth of one percentage paint (0, 1259, Suujresqo the limits stnted in Section 4(1)) below, this
rounded amount wili be my new interest rate until the next Chunge Driv

The Nate Holder will then determine the amount of the moathly payment that would be sufficient to
repay the unprid principat bitance of my loan 1 am expected to ows on the Change Date in full on the
mareuriey date at my new interest rte in substantinlly equal pryments, *Che result of this ealeulation will be

the new amaunt of my monthly pavment,

(I Limit on Interest Rate Changes
The ride of interest §um required m',!my shall never be increased or3du¢6r3nacd‘on\ar.y single Change Date by more

THREE AND 00071000 PERCENTAGE POINTS Y i
than fr 1‘,”.“:{‘6’6%’{'"‘,’" hmc

been paying for the preceding twelve monthy, My interest rnla %:Issoghlful!hngner Be.ugﬂubur kh:m

(k) Effeetive Dute of Changes
My new interest rute will became elfective on ench Chunge Date. B will pay the nmount of ny r.ew monthly payment
beginning on the iest monthly payment date after the Chnnge Date until the amount of niy monialy nayment changes

Wi

(1) Nuotice of Clanges
‘The Note Holder will mail or deliver 1o me o notive of nny changes in the amount of my monihly paymeni before the

effective dute of nny chunge. “The potice will include information required by law to be given me and also the title nnd
telephone number ol person who will nnswer nny ¢uestion I may have regnrding the notice.”

B, CHARGES; LIENS

Uniforn Covenant 4 of the Security [nstrument is amended to rend as foliows:

&, Churges; Liens, Borrower shall pay sl tuxes, assessments, and other charges, Mnes nnd Impositions atiributable (o the
Property which may wttain a priority over this Security Instrument, nnd leaschold paymenis or ground renls, if any, in the
manner provided under parageuph 2 hereol o, iF not paid in such manner, by Borrower making payment, when due,
directly ta the puyee thereolt Burrower shall promptly furnish to Lender all notices of smounta due under this paragraph,
and i the event florrower shiall make payment directly, Borrower shall promptly furnish to Lendor receipis evidenving
suvh puyments. Boreawer shnll promptly discharge any lien which has priority over this Security Instrument; provided,
that Borrower shall oot be required to dischnrge any auch lien so long as Borcower: (a) ahall agree in writing (o the &,
paytent of the obhgation secured by such lien in a manner aceeptable to Lender; (b) shull in good falth contest such lan g
by, or delend pgainst enforeement of such lien in, legnl proceedings which !n the opinion of Lender operute to prevent the
enforeement of the lien or forfeiture of the Propecty or nny part thereoli or (¢) shall secure from the holder of such lien an
agrectient in a form salistuctory to Lender subordinating such lien to this Security Insteument,

I Lender determimes thut all or any purt of the Property is subject to n llen which may atiain o priority over this Security
tostrament, Lender shudl send Boreower notice identifying such lien. Borrower shall satisfy such lien or tnke one or more of
the actions set furth above within ten days of the giving of notice.

ADJUSTA'LE RATE RIOER CONMN HIMATEE WU Y FOWMY, W9, - W1 LLTM L, MBCIHICAN 4004 - {1 3) 1924 MDD
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