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MORTGAGE

THIS MORTGAGE ("Security Instrument™) isgivenon Decambar 13,
19 87 The morigagor is Morton Cohen and Judith Cohen, His Wife as Joint Tenants

("Borrower™). This Security Insirument is givento  Northbrook Trust & Savings Bank, Tte Succeagors
\N‘m g%rgasnsazi %’ndcs‘;tms under the lnws of State of Illinois , and whose address is

1200 Shermer Road ocihbrook, Illinels 60062 (*Lender").
Borrower owes Lender the princiralsumof Two Hundrad Twenty-Five Thougend and no/l00-=-=c==-

Dollar(*:.8.§ 225,000.00 Y. This debt is evidenced by Borrower's note
dnted the same date as this Security Instrument-2*Note"), which provides for monthly payments, with the full debt, il not
paid eurlier, dueand payable on January 1, 1993 This Security Instrument
secures to Lender: (0} the repayment of the debtcvidenced by the Note, with interest, and nil renewals, extensions and
modifications; (b) the payment of all other sums, wi,h interest, advanced under paragraph 7 10 protect the security of this
Sceurity Instrument: and (¢) the performance of Borcov er's covennnts nnd agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby muriinge, grant and convey to Lender the following described property

Jocated in Cook Counly, linois:

TI43YTe PE IR

Lot 97 (Except the N-95 Feot Thereof) in Srif Acres Baeing a Subdivieion of Part
of Section 7, Townahip 41 North, Range 13, Most of the Third Principal Meridian
und Part of Lot 3 in Golschockera Partition Gf Lands in the South East % of
Suction 35, Township 42 North, Rango 12, East OF the Third Principal Moridian
According to the Plat Thereol, Racorded Septamber .8, 1939 as Document Numbar
12370211 in Cook County, Illinois.

G 50

PTN: 10-07«411-032

which has the nddress of 1330 Locust Glonviobr
{Strent) [Ciy

tHiinois 60025 ("Property Address");
12w Govie)

TOOEIHER WETH all the improvements now or hereifler ereeted on the property, und all casements, rights,
appuctenunces, renls, royalties, minernl, ail aned gus rights und profs, water righls and stock und nll Nxtures now or
herenlter o purt of the propeety. Al replucements and ndditions shall also be covered by this Security Instrument. All of the
furcgoing is referred 1o in this Security Instrument as the *'Property.”

BORROWER COVENANTS that Borrower is luwiully seised of (he estute hereby conveyed und hus the right 1o
mortgage. grunt and convey the Property and tun the Property is unencumbered, except for encumbrances of record.
Borrower warrnnts and will defend generally the title 1o the Property nguinst nll clolms and demands, subject to any
encumbranees of record.

TiIS SECURITY INSTRUMENT combines uniform covenunts for nutionnl use angd nan-uniform covenants with
limited varintions by jurisdiction (o constitute o uniform security instrument covering real property.

ILLINGIS —Singie Family—FNMA/FHLMC UNIFORM JNSTRUMENT Form 3014 12/83
AYC FORMS SEHVICE, INC,
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UNIFORM COVENANTS.  Borrower and Lender covennnt and agree as follows:

1. Payment of Princlpul and Interest; Prepayment and Late Charges,  Horrower shall promptly puy when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxcs und Insurunce,  Subject to applicable law or 10 0 written waiver by Lender, Borrower shall puy
te Lender on the duy manthly paymenis are due under the Note, until the Note is paid in full, a sum (" Funds") equal 10
one-twelfth of: (u} yearly taxes and nssessments which may attain priority over this Sceurity Instrument; (b) yenrly
lensehold payments or ground rems on the Property, iF any; (¢) yearly hazarc insurance premiums; and (d) yeurly
mortguge insurance premiums, il any. These itenis nee called “escrow items.” Lender may estimate the Funds due on the
basis of current duta und reasonuble estimales of future eserow items.,

The Funds shall be held in an institation the deposits or secounts of which are insured or guuranteed by a federal or
stte ugeney (including Lender if Lender is such an institution). Lender shall apply the Funds 1o pay the escrow items.
Lender may not charge for holding and applying the Funds, anulyzing the necount or verifying the eserow ilems, unless
Lender pays Borrower intzrest on the Funds und applicable Inw permits Lender 1o make such o ¢hnrge. Borrower und
Lender may agree in writing that interest sholl be paid on the Funds, Unless an ngreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds, Lender
shall give to Borrower, without charge, an annual aceounting of the Funds showing credits and debits to the Funds and the
purpose for which ench debit to the Funds was minde. The Funds are pledged as additionnl seeurity for the sums secured by
this Security Instrument.

If the amont of the Funds held by Lender, together with the future monthly payments of IFundds payuble prior 1o
the due dates of the escrow items, shall exceed the amount required 10 pay the eserow items when due, the excess shall be,
at Borrower's opiion, cither promptly repaid to Borrower or eredited to Borrower on monthly payments of Funds. If the
amount of the Fands held by Lender is not sufficient 10 pay the escrow items when due, Borrower shall pay to Lender uny @y
nmount necessary fa muke up the deficiency in one or more payments as required by Lender.,

Upon payment in full of all sums secured by this Security [nstrument, Lender shall promptly refund to Borrower
any Funds held by Lender. I under paragraph 19 the Property is sold or aequired by Lender, Lender shalb apply, no laler
than nmecintely prioced be sale of the Propeety or its acguisition by Lender, any Funds held by Lepder at the time og
upplication us n credit ngn nat the sums secured by this Security Instrument.

3, Application of Peymaats,  Unless applicable Jaw provides otherwise, all payments received by Lender under
paragruphs 1 and 2 shall be apglicd: first, 1o late charges due under the Note; second, to prepayment charges due under the
Note; third, toamounts payable Cider paragraph 2; fourth, to interest due; und lust, to principal due,

4. Churges; Liens,  Borrowor shall pay all tuxes, assessments, charges, fines and impositions nitributable to the
Property which may atiain priority-zvze this Seeurity Instrument, and leaschold paymients or ground rents, if any.
Borrower shall puy these obligutions in‘the puinnere provided in parugraph 2, or if not paid in that manner, Borrower shall
puy therm s time directly to the person owed puyment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragruph. If Borrowesmrales these puyments directly, Borrower shall promptly furnish 1o Lender
receipts evidencing the puyments.

Borrower shall promptly dischavge any lica which has priority over this Sccurity Instrument unless Borrower: (n)
ugrees n writing to the payntent of the obligntion secrized by the lien ina manner acceptable (o Lender; (b) contests in good
taith the lien by, or defends ugninst enforeement of the lienda, legnl proceedings which in the Lender's opinion operate (o
prevent the enforcement of the lien or forfeiture of uny part o7 the Property; or (¢) secures lrom the holder of the lien an
ngreement satisfuctory to Lender subordinating the liea 1othis-Eecurity Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority ave: this Security Instrument, Lender may give Horrower o
notice identifying the lien. Borrower shall satisfy the lien or tnke’onz or more of the uctions set forth above within 10 days
uf the giving of notice,

5. Hazard Insurance.  Borrower shall keep the improvemeras aow existing or hereafter erected on the Property
insured ngninst loss by fire, huzurds included within the term “extendec coveruge” and any other hazards for which Lender
requires insurnnce. This insurance shall be maintained in the amouiis and foar the periods that Lender requires. The
insurance carrier providing the insuranee shall be chosen by Borrower sub’ect 1o _Lender's approval which sholl nod be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender und spatlinelude a stundurd morigage clause,
Lender shall have the right to hold the policies and renewals. [f Lender requires, arzawsr shall promptly give to Lender
all receipts of puid premiums and renewal notices. In the event of loss, Borrower shutl give prompt notice 10 the insurance
enrrier nnd Lender. Lender moy make proofof loss ifnol made promptly by Borrower.

Untless Lender nnd Burrower atherwise agree in writing, insuranee peoceeds shull be applied 1o restoration or repair
of the Property damuged, if the restorntion or repuir ks economicnlly feasible nnd Lenders secviny is not dessened. 17 the
restarution or repaic 38 not economically feasible or Lender's seeurity would be lessened, the fsurznce progeeds shth be
applied to the sums secured by this Security Instrument, whether or not then due, with any excass prid to Borrower. IF
Borrower abandons the Property, or does not answer within 30 days a notice from Lender tt the fasarance eanrrier has
offered to settle u cludim, then Lender may collect the insurance proceeds. Lender may use the proceeds vz pair or restore
the Property or 10 pay sums secured by this Security Instrument, whether or not then due. The 30dng desiod will begin
when the nudice is given.

Unless Lencler and Borrower otherwise ugree in writing, uny application of proceeds to principnl shall not extend or
postpone the due date of the monthly payments refeered toin paragraphs | and 2 or change the amount of the payments. If
under parugrnph 19 the Property is nequired by Lender, Borrower's right 10 any insurnnee policies and proceeds resulting
from dumuge to the Property prior 10 the acquisition shall pass to Lender 40 the extent of the sums secured by this Securily
Instrument immedintely prior to the acquisition.

6. Preservation nnd Maintenance of Property; Leaseholds,  Borrower shall not destroy, dumuage or substuntinlly
change the Property, allow the Property o deteriorite or commit waste. 17 this Security Tustrument is on o leasehold,
Borrower shall comply with the provisions of the bease, und if Borrower nequires fee title 1o the Property, the leasehold and
fee title shall not merge unless Lender ngrees to the merger in writing.

7. Protection of Lender's Rights In the Property; Mortguge Insurance, IV Borrower fails 10 perform the
covenunts nidd agreements contained in this Security Instrument, or there is u legad proceeding that muy significantly affeet
Lender's rights in the Property (sugh as o progecding in bankruptey, probate, for condemnntion or to enforee lnws or
cegudations), then Lender may do and pay for whalever is nevessary (o protect the value of the Property and Lender's rights
in the Property, Lender's actions muy include paying any sums secured by a lien which has priority over this Security
Instrument, uppeuring b court, paying rensonnble nttorneys' fees and entering on the Property to make repairs. Although
Lender may take action under this puragraph 7, Lender does nod have todoso.

Any amounis disbursed by Lender under this paragruph 7 shall become additionnl debet of Borrower secured by this
Security Insteument. Unless Borrower ond Lender ugree to other terms of payment, these amaounts shndl beir interest from
the date of disbursement ot the Note sate and shall be payable, with interest, upon notice from Lender 1o Borrower
requestiing puyment,
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