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This instrument prepazzéé Ey:
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PALOS HILLS, ILLINOIS 6046.
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{Space Abeve This Line For Recerding Dals)

MORTGAGE

THIS MORTGAGE (“Security Instrument”) is given on ........... EGEMBER .. A 4. rirenrininanionmesecenng
19.87.... The mortgagor is ............ MI.IgE...GER.BAS...A D..RERRA..GERBAS,.. HUSBAND.AND . MIEE.......

..................... ey s (CBOTTOWET™), This Security Instrument is given to.........coeiiiiineninnin,
Subvurhan.cederal. Savings.and. Iaan Assariation...... ceensnniey Which {s organized and existing

“i’gﬁf]”ﬁ%{(\"ﬁ’ﬁéi'é?vgﬁ‘edﬁ%‘}“?e’y?‘[ﬁf‘;}gfé“‘%uwa'"'“' and whose address is 'Lender‘)

----------------------------------------------------------------------------------------------------------------------------------------------------------------------

Borrower owes Lende: the principal sum of  ONE..HUNRRED, TWENTY 2 EQUR. THOUSAND. . SEVEN. ...t
JHUNRRED.ROL LA G ,ANB:.N.Q[.MIH (U.S. $1.24.,.000..Q0. ..). This debt is evidenced by Borrower's note
dated the same date as this 57curity Instrument (“Nmﬁ") §hiih prﬁvédebl‘or monthly payments, with the full debt, if not
paid earlier, due and payabic 0% 1..veerrerercrrrerrcend A, JARY...1,...40 B This Security Instrument
secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the paymeni of all other sums, with interest, advanced under paragraph 7 to pratect the security of this
Security [nstrument; and (¢) the pe for mance of Borrower's covenants and agreements under this Securily Instrument and

the Note. For this purpose, Borrower roes h%e&k mortgage, grant and convey to Lender the following described property
LOCRIEd IR .eovviiiiiiner s s e e s PORE L8 ] S EreerereerEer et eeeear Y ER R EEeeTE IRy s se i bR G R e T e e s se et e R TR County, lilinois:

LOT 67 IN ORLAND TRAILS, sEING A SUBDIVISION IN THE WEST
1/2 OF THE NORTH WEST 1/4 Of SECTION &, TOWNSHIP 36 NORTH,
RANGE 12, ®AST OF THE THIRL PRINCIPAL MERIDIAN, IN COOK

COUNTY, ILLINOIS.
A7e0ly =05 -003 >
CAY ws,

‘87-66849] - DEPT-01 RECORDING i 14
444  TRAan 1444 12/71/0@ 15.03.0

. 9
L AR D w—B87B84£047
. CODK COUNTY RECONDER

which has the address of ...........ccon. 119.3,5..,ME‘S‘,:F;§BEGQN..,,'I.‘RML........., ............................l.é;g.}iLAMD...R&RK.
NG oovvvervrnnnn! 60462 . ("Property Address"); |
{lip Code} ‘ "y

TOGETHER WITH all the improvemenits now or hereafler erected on the property, and all sasements, righis,
appurienances, rents, royalties, mineral, oil and gas rights and profits, waler rights and stock snd all Aixtures now or ,
herenfier a part of the property. All replacements and additions shall also be covered by this Security Instrument. Altof the |
foregoing is referred to in this Security Instrument as the *Property."” o

BORROWER COYENANTS thal Borrower is lawfully seised of the estate hereby conveyed and has the right to .
morigage. granl and convey the Property and that the Property is unencumbered, except for encumbrances of record. '
Berrower warrants and will defend generally the title 10 the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT cambines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property. om———

00
ILLINOIS ~Single Family—FNMA/FHLMC UNIFORM INBTRUMINT 14

2M-1-28-85 5 b/?( '?3 ?




onvmronn kol (N G o Lo A\ Lomd L LY.

19, Acceleration; Remedies. Lender shall give notice to Borrower prior to scceleration following Borrower's
Sreach of.any covensat or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unlesy applicable law provides otherwise). The notice shall specify: (a) the defauit; (b) the action required to cure the
default; (¢) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the defanit on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial procesding nnd sale of the Property. The notice shall further
inform Borrower of the right to reinstate after aceeleration and the right to assert in the foreclosure proceeding the non-
existence of a defanit or any other defense of Borrower to sccelerstion aad foreclosure. If the default is not cured on or
before the dats specifisd in the notice, Lender at its option may roquire immedinte payment in full of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judiciat proceeding.
Lender shall be antitied to collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including,
but not limited to, reasonable attorneys’ fess and costs of title svidence.

20, Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property and st any time
prior to the expiration of any period of redemption following judicial sale, Lender (in person, by agent or by judicially
appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to collect the rents of
the Property including those past due. Any rents collected by Lender or the receiver shali be applied first to payment of the
costs of management of the Property and collection of rents, including, but not limited to, receiver's fees, premiums on
receiver's bonds and reasonable attorneys' fees, and then to the sums secured by this Security Instrument.

21. Release. Upon payment of all sums secured by this Security Instrument, Lender chall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

22, Wal et of Homestesd, Borrower waives all right of homestead exemption in the Property.

23. Riders t» this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Inst ur-=nt, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the caverants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check ar lic able box(es)]

] Adjustable xe.c Rider {T] Condominium Rider (J 2-4 Family Rider
(0] Gradusted Payment Rider [0 Planned Unit Development Rider
[T] Other(s) [specify]

By SioNING BELOW, Borrower accepts and agrees to the terms and ¢ ants coniained in this Security
Instrument and in any rider(s) executea by Psirower and recorded with.i

TeRearerairen

1 GERBAS —Bn(wwv-2

“"DEBRA GERBAS —8orrower
[Space Below This 'lng ~w Acknewledgment]

State of Illinois,

I,...THE. UNDERSIGNED .+ .44+ ., 8 Notary Public in and {or s:id county and state,
do hereby certify that ... ... MIKE ,GERRAS. AND, DERBA. GERBAS,. .HUSBAND. APD. WLEE

vree e personally known to me to be the same person(s) whose name(s; ~ .9CE., sub-

scribed to the foregoing instrument, appeared before me this day in person, and acknowledged that .t . he y. .
signed and delivered the said instrument as . . . their free and voluntary act, for the uses and purposes
therein set forth.

Given under my hand and official seal, this . .. . 17TH DAY, .OF, DECEMBERe 87.. .. ..

My Commission expires: ﬂay - 9/

WA vty bt

"OFFICIAL SEAL"
CAROLE A, VALELA
MHotary Public, Rtate of 1llinols
Hy Commission Rxjiver N/30/9)

e
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UNIFORM COVENANTS.  Barrower and Lender covenant and agree as follows:

s
1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay hemkdue.

LE RV
|

the principal of and interest on the debt evidenced by the Note and any prepayment and Iate charges due under the Note.

“n
1

4

2. Funds for Taxes and Insurance. Subject to npplicable law or to a written waiver by Lender, Borrower shall pay ;
to Lender on the day monthly payments are due under the Note, untit the Note is paid in full, a sum ("Funts") equal to

one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leaschold payments ar ground rents an the Property, if any; (¢) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shail be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds 1o pay the escrow ilems,
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, uniess
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Securily Instrument.

1T the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's ontion, cither promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the/~unds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay 10 Lender any
amount necessaiy 'o make up the deficiency in one or more payments as required by Lender.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund (o Borrower
any Funds held by Leader. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prizir 10 the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit 2grinist the sums secured by this Security Instrument. ~

J. Application of ¥ozments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall boapyiied: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payasle under paragraph 2; fourth, 1o interest due; and last, to principal due.

4. Charges; Liens. ‘Zorrower shall pay all taxes, assessmenis, charges, fines and impositions attributable to the
Property which may attain priority over this Security lnstrument, and leaschold paymenits or ground rents, if any.
Borrower shall pay these obligations 17, \he manner provided in paragraph 2, or if not paid in that manner, Borrower - thall
pay them on time directly to the person 0'<sd payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borriower makes these payments directly, Barrawer shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any :2n which has priority over this Security Instrument unless Borrowe?: (a)
agrees in writing to the payment of the obligaticn seciured by the lien in a manner acceptable to Lender: {b) contests in good
faith the lien by, or deflends against enforcement ci (i lien in, legal proceedings which in the Lender’s opinion operate (o
prevent the enforcement of the lien or forfeiture of any art of the Property; or {(c) secures from the holder of the len an
agreement satisfaclory to Lender subordinating the lie 1 to Jhis Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain pricsity aver this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or 7ak.e one of more of the actions set forth above within 10.dsys
of the giving of notice. i

S. Hazard insurance. Borrower shall keep the improy¢ments now existing or herealfter erected on the Property
insured against loss by fire, hazards included within the term “'eatznzed coverage' and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the aroun:s and for the periods that Lender requlres. The
insurance carrier providing the insurance shall be chosen by Boriower s:-hiect to Lender's approval which shail not be
unrteasonably withheld.

All insurance policies and renewals shall be acceptable to Lenderand shall include & standard mortgage clause,
Lender shall have the right to hold the policies and renewals. If Lender reqaii=s) Borrower shall promptly give to Lender
all receipts of paid premiums and rencwal notices. In the event of loss, Borrowsr 2!l give prompt notice to the insurance
carrier and Lender. Lender may make prool of loss if not made promptly by Bortoviar

Unless Lender and Borrower otherwise agree in writing, insurange proceeds shafi be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Leader's security is not lessened. If the
resioration or repair is not economically feasible or Lender's security would be lessened, *lLicinsurance pioceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any :xcess paid to Borrowor. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender-tar. the insurance carrier has
offered to settle a ¢claim, then Lender may collect the insurance proceeds. Lender may use the pricreds (o repuir or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The )5-1ay period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to princijmishall not extend or
postpone the due date of the monthly payments referred 10 in paragraphs § and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and procecds resuiting
from dumage to the Property prior ta the acquisition shail pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower fails to perform the
cavenants and agreements contained in this Securily Instrument, or there is » Jega) proceeding that may significanily affect
Lender’s rights in the Property (such as a proceeding in bankrupicy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary 10 protect the value of the Property and Lendcr's rights
in the Property. Lender's actions may include paying any sums secured by a lien whick has priorily over this Security
Instrument. appearing in court, paying ressonable attormeys’ {ees snd entaring on the Property to make repaira. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other lerms of payment, these amounts shall bear interest from
the date of disbursement st the Note rate and shalf be paysble, with interest, upon notice from Lender to Borrower

requesting payment.

LGRS
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