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19, Acceleratilm. Remedies. Lender shull glve notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unless applicable law provides otherwise). The notice shall specify: (@) tho default; (b) the action required to curo the
default; (¢) a date, not less than 30 days from the date the notice s given to Borrower, by which the defsult must be cured:
und (d) that failure to cure the defuult on or before the date specified in the notice may result in acceleration of the sums
sccured by this Sccurity Instrument, foreclosure by judicinl proceeding und sule of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert In the foreciosure proceeding the non.
existence of s default or any other defense of Horrower to acceleration and forectosure, I the defrult In not cured on or
before the date specified in the notice, Lender at its option may require immediate paymoent in full of all sums secured by
this Security Instrument without further demand and may forccloae this Securlty Instrument by judicial proceeding,
L.ender shall be entitled to collect all expenscs incurred in pursuing the remedios provided in this puragraph 19, including,
but not limited to, reasonable attorneys’ fees und conts of title evidence.

20. Lender In Possession. Upon secelerntion ander paeagraph 19 or abandonment of the Property amd at any lime
prior to the exprabion of any pernd of redemption tollowing judicin) sale, Lender (o person, by agent or by judicinlly
appointed ceceverd shall be entitled to enter upon, tike possession of and muage the Proaperty and to collect the rents of
the Property mcluding those past due. Any rests collecied by Lender or the recetver shall be applied tirst to payment ol the
costs of manugement ol the Property und collection of rents, including, but not limited to, receiver's fees, premiums on
receiver’s bonds and reasonable nttorneys® fees, and then to the sums secured by this Security Instrument.

21. Release. Upon rayment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge 10 Borrower. Horrower shall pay any recordation costs.

22, Walcer »f Homeatead. Borrower waives ull right of hamestead exemption in the Property.

23. Riders . this Sccurity Instrument, If one or more riders are executed by Borrower u1d recorded together with
this Security [nsteurmient, the cavenants and agreements of cach such rider shall be incorporated into and shall amend and
supplement the covenpals nnd agreements of this Security Inastrument as if the rider(s) were a part of this Security
Instrument. [Check sj0licable box(es))

—_ XAdjustable Rite Rider [ Condominium Rider £ 24 Fumily Rider —_
[(] Gradunted Paymeit /Rider [C] Plunned Unit Development Rider
B . ADDENDUM T0O ADJUSTABLE RATE/GRADUATED PAYMENT RIDER
[XIOther(s) (specify) (FIXED RATE CONVERSION OPTION)

REAL /2STATE TAX SERVICE RIDER TO THE MORTGAGE

BY SioNING BELOW, Borrower (accents und agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Qar=awer and recorded with it.

............... ’;\ A O A, .. (Senl) w
Ju I '‘H A, WARDA ~Batrowsr §
']SLanM%Jﬁ.M.EQumkaaxum"m.mnumaun gg
16702/ 1 soaUX3 uOISRILW0D AW NIFER' DAKER Bosrower
$joul)l Jo 0JBIS ‘oligng AImoN L=
¢ N T el -
i LSJAVISIVIOIA40. ¢ Y S e r e ener e b ey s (Seal)
M S B At T A Wyt —Borrowsr
.
....... T S PR .(Senl)
Borrower
STATE OF ILLINOIS, County ss:
1. THE UNDERSIGNED , & Natary Pubiic in apdvor seid county and siale,

do hereby certify that JUDITH A. WARDA, DIVORCED AND NOT SINCE FEARRIED AND
JENNIFER DAKER, DIVORCED AND NOT SINCE REMARRIED

, personally known to me to be the same person(s) whose numeds) ARE
. @
subscribed to the foregaing instrument, appeared before me this day in person, and acknowledged: that TheY o}
N
signed and delivered the said instrument as - THEIR Free and voluntary act, for the uses and purposes therein %3
set forth. 3
@
Given under my hand and official scal, this  2ND day of OCTOBER , 1987 . ~}

My Commission cxpires: /,20 _,?/

anmy Public

This instrument was prepared by:~ n\a__l ' 10

. JULIE GOVAKER, ... ... -
(Name)

. .HOUSEHOLD BANK FSB - -
(Address) ?0}‘._ \r-..\'? . L

255 EAST LAKE STREET
BLOOMINGDALE, IL 60108 f5
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequentinl, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid 10 Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the tnking, divided by (b) the fair market value of the Property immediately before the 1aking. Any balance shall be

paid to Borrower,
If the Property is sbandoned by Borrower, or if, after notice by Lender 1o Borrower that the condemnor offers 10

muake an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days sfter the date the notice is
given, Lender is autharized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
lo the sums secursJ by this Security Instrument, whether or not then due.

Unless Lender =nd Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend or
postpone the due date ofthe monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrower Nr¢ Released; Forbearance By Lender Not a Walver, Extension of the time for payment or
modification of amortizzitor of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall noi aperate to release the Hability of the original Borrower or Borrower's successors in interest.
Lender shall not be required-te commence proceedings against any successor in interest or refuse 1o extend time for
payment or otherwise modify amo:tization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrowr.r'a successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the ex2reise of any right or remedy.

11. Successors and Assigns Boun; Zoint and Several Liability; Co-signers, The covenanis and agreements of
this Security Instrument shull bind and berfit the successors and assigns of Lender an+d Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and agr¢enients shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a, is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the te1ms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and'(2) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make sy accommodations with r2gr.d to the terms of this Security Instrument or the Note without
that Borrower's consent.

12, Loan Charges. If the loan secured by this Secu ity Instrument is subject 1o u law which sets maximum loan
charges, and that law is finally interpreted so that the in’eres: or other loan charges collected or 10 be collected in
cotinection with the lonn exceed the permitted limits, then: (v any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) ax 's'.ms already collected lrom Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may chooie *o make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refuns reJvces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights, If enactment or e.rivation of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable arcurding to its terms, Lender, at its oplion,
may require immediate payment in full of all sums secured by this Security | nstrument and may invoke any remedics
permitted by paragraph 19. If Lender exercises this option, Lender shall take the aieg» specified in the second paragraph of
paragraph 17.

14, Notices. Any notice to Borrower provided for in this Security Instrument «na’( be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. Trc no’ice shall be directed (o the
Property Address or any other address Borrower designates by notice to Lender. Any notice 1o Lender shall be given by
firat class mail to Lender’s address stated herein or any other addresas Lender designates by not e to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given (o Barrower or Lender when given as provided
i this paragraph.

18. Governing Law; Severability. This Security Instrument shall be governed by federal 1a:7 54J the law of the
jurisdiction in which the Property is located. In the event that any provision ar clause of this Security’ [rstrument or the
Note conflicts with applicable law, such conflict shall not affect otaer provisions of this Security Instrunen. or the Note
which can be given effect without the conflicting provision, To this end the provisions of this Security Insiyvinent and the
Note are declared to be severable.

16, Borrower's Copy, Borrower shall be given one conformed copy of the Note and of this Security Insirument.

17. Teansfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or ifa beneﬂctul interest in Barrower iz sold or transferred and Barrower is not a naturat

TouT Lain's ‘Wiittan Soheent, Lendér may, at its option, require immediate payment in full of all sums

PO W)
secured by thia Security Instrument. However. this aption shall not be exercised by Lender if exercise is prohibited by

federal law as of the date of this Security Instrument.

If Lender excrcises this option, Lender shall give Borrower notice of acceleration. The natice shall pravide a perind
ol not less than 10 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security [nstrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right 10 have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any pawer of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) puys Lender all sums which then would be due under this Security Instrumeni and the Note had no acceleration
occurred; (b) cures any defaull of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Sccurity Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) lakes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower™s
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceieration under paragraphs 13 or 17.
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{1 Year Trensury Index—Rate Caps} COM#& 0290016673

THIS ADJUSTABLE RATE RIDER is made this 2ND  day of OCTOBER L1987 Landis
incorporated into and shall be deemed to amend and suppieraent the Mortgage, Deed of Trust or Security Deed (the
“Security Instroment™) of the same date given by the undersigned {(the "Borrower™) to secure Borrower's Adjustable
Rale Note (the "Note™) 1o HOUSEHOLD BANK FSB, A FEDERAL SAVINGS BANK

(the “l.ender™) of the same date und covering the property described in
the Sccurity Instrument and located at:

841-43 W. FLETCHER STREET, CHICAGC, ILLINOIS 60657

| Property Address}

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.

AnmooNal CoveENANTS, Lo addition to the covenanis and agrecments made in the Seeurity Instrument, Borrower
und Lender further covenant and agree as follows:
A. INTEREST KaTE AND MONTHLY PAYMFENT CHANGES
The Nole provides voran initial interest rate ol 7,5 %. The Note provides for changes in the interest rate and the
maenthly payments, nsiollows:
4. INTEREST RATE AT« MONTIILY PAYMENT CHANGES

{A) Change Dates

The interest rate | will pay 7asy change on the fiest day of DECEMBER L19BB . uand on that duy
every 12th month thereafler “tach date on which my interest rate could chinge is culied a “Change Date.”
(B) The Index

Beginning with the first Change 22ute_my interest rite will be bused on an Index.  The "Index™ is the weekly
average yield on United States Treasury vecunities ashjusted to g constant maturity of | vear, as smade available by the
Federil Reserve Board.  The most recent Teder-figure uvititinble as of the dite 45 duyx before gach Change Date is calied
the “Current Index.”

If the Index is no longer available, the Note Polder will choose a new index which ix based upon comparable
information. The Note Holder will give me notics of this chaice,

1 ¢y Calculation of Changes
Before cach Change Date, the Note Hokder will calsiiate my new interest rute by addingPWO AND THREE
QUARTERS percentage points ( 2.75 )ttt Current Index.  The Note Holder will then round the

result of this addition to the nearest ong-gighth of one percentilge paint (0.125%). Subject to the limits stated in Section
4(D) below, this rounded amount will be my new interest riale/up.il the next Change Date

The Note Holder will then determine the amount of the moddhly puyment that would be suflicient o repay the
unpaid principal that | am expected o owe at the Chunge Date incf3ion the maturity dute 4t my new interest rake in
substantially equal payments.  The result af this cadculation will be the new: amuunt of my manthly payment.

{1 Limits on Interest Rate Changes
The interest rute T am required to pay at the fiest Change Date will not be peesserthan 9, 50 % or less than
7.50 %.. Thereafter, my interest rate will nevee be increased or decrease Lonany single Change Date by mote
than two percentage points (2.0% ) from the rate of interest 1 hive been paying far th= preceding twelve months. My
interest rate will never be greater than 14,0 %,

(F) Effective Dute of Changes

My new interest rate will become elfective on each Change Date. § will pay the amouniofmy new monthly pnyment
beginning on the first monthly payment date after the Change Date until the amount of my davaikly pnyment chitnges
again.

(F) Notice of Changes .

The Note Holder will deliver or matil to me @ notive of any chianges in my interest rate and the umacant of my monthly
payment before the effective date of any change.  The notice will include information reguired by law to be given me and
also the title and welephone number af o person who will answer any gquestion 1 may have regaeding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 af the Security Instrument is amended 1o read ax Tollows:

Teansfer of the Property or u Heneficial Interest in Borrower,  [[all ot any purtof the Property or any interest in i is
sold or trunsferred (or if o benelicial interest in Borrower is sold ur transferred und Borrower is not a nutural person)
without Lender's prior written consent, Lender may, at its aption, require immediate pnyment in full of wil sums secured
by this Sceurily Instrument. However, this uption shill not be exercised by Lender if exercise is prohibited by federal law
as of the dute of this Security Instrument.  Lender aiso shall not exercise this aption il {a) Horrower causes o be
submilted to Lender information required by Lender 10 evaluate the intended transferec as if u new loan were heing made
to the transferec; and (b} Lender reasonably determines that Lender’s security will not be impaired by the koan
assumption und that the risk of o breach of any covenant ur ugreement in this Sccurity Instrument is acceptable to
{.ender.

MULTISTATE ADJUSTABLE RATE RIDER—ARM 8.2—Single Family~~FEannis Mee/Freddie Mao Uniform instrument Form 3111 3/88

Form 2004 To Meordes. Call GHEAT LAKEL BUBINLEY FORME, INC
1:5U0:283.0308 * In Misivgan 18003082941
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ST serevas LAHIUGH PayS BOTTOWET Interest On Lhe Funds and applicable law permits Lender to make such a charge,
A charge assessed by lender in connection with Borrower's entering into this Security tnstrument to pay the cost
of an independent tax reporting service shafl not be a charge for purposes of the preceding sentence. Borrower and
lender may agree in writing that interest shall be paid on the Funds. Urless an agreement js made or applicable
law requires interest 1o be paid. Lender shall not be required to pay Borrower any interest or carnings on the Funds.,
Lender shait give to Borrower, without charge. an annual accounting of the Funds showing credits and debits (o
the Funds and the purpose for which cach debit 10 the Funds was made. The Funds are pledged as additional security
for the sums secured by this Sccurity Instrument.

BY SIGNING BELOW. Borrower dccents and agrees 1o the terms and provisions contained in this Real Estate
Tax Service Rider.

X\-thé( L_c-..f‘}-. >\ \)\) (S \,A«CL_

JUDITH AL WARDA Borrower
e, L Aa Y)(.l |
JENNIFER DAKER Borrower

1028998
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234 FAMILY RIDER

Assignment of Rents HMS# 060590-7
COM4 0290016673

THIS i-4 FAMILY RIDER is made this 2ND day of OCTOBER .1987 .
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of “Trust or Security Deed
{the “Security Instrument™) of the same date given by the undersigned (the “Borrower™) to secure Borrower's Note to

HOUSEHOLD BANK FSB, A FEDERAL SAVINGS BANK (the "Lender')
of the same date and covering the property described in the Security Instrument and located ai:

841-43 W. FLETCHER STREET, CHICAGO, ILLINOIS 60657
{Propey Address)

i-‘ FAMILY COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and sgree as follows:

A. USE C¢ PROPERTY; COMPLIANCE WITH LAW, Borrower shall not seck, agree to or make a change in the
use of the Frop<aty or its zoning classification. uniess Lender has agreed in writing to the change. Borrower shall comply
with all laws, ridinances, regulations and requirements of any governmental body applicable to the Property

B. SUBORDINA”Z LIENS. Except as permitted by federal law, Borrower shall not allow any lien inferior to the
Security Instrumen’ (oo~ perfected against the Property without Lender's prior written permission.

C. RENT LOSS INSUXKANCE. Borrower shall maintain insurance against rent loss in addition 10 the other hazards
for which insurance is requi.ed’ by Uniform Covenant 3.

D. “BORROWER'S RIGHT TO REINSTATE” DELETED. Uniform Covenant B is deleted.

E. ASSIGNMENT OF LEASES. *ipon Lender's request, Borrower shall assign to Lender all leases of the Property
and )l sccurity deposits made in ccanection with leases of the Property. Upon the assignment, Lender shall have the
right to modify, extend or terminate the :xisting leases and to execute new leases, in Lender’s sole diseretion. As used in
this paragraph E. the word “lease” shall.mezn “sublease’ if the Security Instrument is on a leaschold.

F. ASSIGNMENT OF RENTS. Borrowcr unconditionally assigns and transfers 10 Lender nil the rents and revenues
of the Property. Borrower authorizes Lender or Ler.der's agents to collect the rents and revenues and hereby directs each
tenant of the Property to pay the rents to Lender or Lender's agents. However, prior to Lender’s Notice to Borrower of
Borrower's breach of any covenant or agreement in th: Secsurity Instrument, Borrower shall collect and receive all rents
and revenues of the Property as trustee for the benefit of Lender and Borrower. This assignment of rents constilutes an
absolute assignment and not an assignment for additiona’ security enly.

If Lender gives notice of breach to Borrower: (i) all rents rereived by Borrower shall be held by Borrower as trusice
for benefit of Lender only, to be applied to the sums secured 0y e Security Instrument; (ii) Lender shall be cntitled to
collect and receive all of the rents of the Property; and (iii) each 1ozt of the Propenty skall pay all rents due and unpaid
to Lender or Lender's agent on Lender’s wrinten demand to the tonine

Borrower has not executed any prior assignment of the rents wid has.2ot and will not perform any act thal would
prevent Lender from exercising its rights under this paragraph F

Lender shall not be required to enter upon, take control of or maimani-tve_Propenty before or after giving notice of
breach 1o Borrower, However, Lender or a judicially appointed receiver may do so at any time there is @ breach. Any
application of rents shall not curc or waive any defauit or invalidaie any other righ? or remedy of Lender. This assign-
ment of rents of the Property shall terminate when the debi secured by the Secunly lastrument is paid in full.

G, CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or agreement in which Lendes has
an interes: shall be a breach under the Security Instrument and Lender may invoke any of fhie vemedies permitted by the
Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees (o the terms and provisions contained in ‘ais ;-4 Family Rider.

@
=}
43}
N
X
1))
@ o]
=3

'k W anda. . ... (Seal)

Bornrower

gy
----- Cliarfos, Daloon. s

nuumm&amﬂu MDER — Fannie Mae/Froddia Mas Unlform lnstroment FORM 3170 10-85
To Reurder Cal Grem Lakan Busnaas Forme.

Form 1790 Nalonaly 1-800-8853-0800 Mchgen 1-800-388-2082
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ADDENDUNUN@.EIBL@H&-WRIMAQMENT RIDER

(I-de Ruie Conversion ()plionl

HMS# 060590-7
COM# 0290016673

THIS ADDENDUM TO ADJUSTABLE RATE RIDER OR GRADUATED PAYMENT RINER is nuide this
ZND  dayol OCTOBER 987 L and wancorparated into and shall be deemed to amend and supplement the -
Adsustable Rate Rider or Graduated Payment Rider (the “Rider™) 1o the Mortgage. Deed of Teust or Security Deed
(the "Securnity Instrument™ ), each dated the same dite as this Addendum and given by the undersigned (the “itor.
rower™) to secure Horrower's Adpstable Rate Note or Graduaed Paviment Note, with Addendam o Adjustable

Rate/Graduated Payment Note, 1o HOUSEHOLD BANK fab, A FEDERAL SAVINGS DBANK
(the “Lender™)

and dated the same date as this Addendum (the “Note™ ). covering the property described in the Secueity Jmsirument and
located at:

841-43 W. FLETCHER STREET, CHICAGO, ILLINOIS 60637

lhraperny Sddress

102899:8

Apniriasa) CovkEsanis,  Inaddition (o the covemunts and agreements ade in the Securdy Istrument and rhe

Rider, Rorrovier and t ender further covenant and agree as ToHows;

A, FINED INTEREST RATE OPTION
The Note providas for the Barrower's option 1o convert fromm an adpistahle imterest rate 1o fived inerest eale, as
foltows

1. Opiion to Convert io Fined Rate

} have o Conversion Opaoa sshach Tean exerone unbess Tanvin default or this Secion A or Section A below sl

not pernut me to do so The Conversion Optian™ v iy option Lo convert the mterest fate Tam rapuired 1o pas by the
4

Note from an adjustable rate to 4 el raw
Uhe conversian ciun wedy take il n.cMﬂhﬁxﬂ%&m‘muuammdb‘uxhuﬂuuumwsuummuuu f
HRDCROEK XXX 1M MIOMKOCK K OCHIXK 30 R HTIFIIT ST R XU o 30 X0 W MIXOTRS R ol o K RAMRDGK R HRWUXHRRAMNR * 1 van convert my :

inferest rate unly axona ok thoex theer ) Comamsiomdinten. once.

106 want to exercise the Conversoon OQpton, 1 anast fiest et corting comthhons Those condiims e that a) i
must give the Sote Flodder notice thal §am/zdoing sooat least 15 days betore the nedd Comvetsion {ate; (b on the
Pavae o the Security Instriment; (o) by the Conversion [ate, | st pas

Canversion Date, Fam oot default under the
the Note Hobder o conversion feg equa? ta une porcent (1 097 3 of the wguod peencipal i evpecied Jo owe on tha

Conversion uite plus LS S 0,00 0 by the Caonversion Date, it an apprassal repart s regunred by
Section AN below, the Sore Holder bas received the reporiand | have pad the apprasal fee and any anunint pecessary o
reduce wnpaid principal,and (¢) 1 must sagn and give the Mo flafder any docaments flie Note Hobder reqaieres ta etfect

the conversion
2. ylewlation of Fived Rute
_ dornl “emn Loan Mortgnagoe Lorpornti
My e, Bved nterest rate will be equal to lhc xlﬂr.)‘ nn:xmz\xuxmmnuum ROb %I o et Kk x

0 K XDCHK KM RN 20042 NICHNK M WX Mranu e o St bome W
MANNEHIHE XCK s R Lﬁ_gllh\(!' une pereent ri ﬂnqu ‘lFIPu ﬁﬂ '.’Jlﬁa”&'i Fhlrm Nate Helder

will determing my interest rate by using a uunp.nr.tl)lc hgure
Y Reduction of Principal Balance Before Camverston; Appruisal
Corrcater than the organal pringipal

IF the unpard poscipal Tam expected to ome an the Conversion Ere Wil
amount of my toan, the Sate Flolder may require an apprasal report on the Galue ol the property desenbed o the
Necunty Instrument  The appraisal ceport must be prepared by a quachiied appraisde caown by the Nate Holder Fwall gy

pay the Sote Flolder o resnonable Tee Tur this appransal seporl 90% c
The unpird principal b am expected 1o owe on the Conversjon Date cantd be an wnorntgrester thand¥R of the 5’

appraisal report’s stated value of the property securing my loan I soc T cannot exeecise thy Chnsersion Optlon anless |
pay the Nate Holder an amount sufficient to reduce my unputd principal to an amount cqual 168729 of the sinted sulue of
the properts. 9% ﬁ ‘
4. Determinntion of New Payment Amaount
111 choose to exeraise the Canversion Optson, the Note Holder solbl determame the simannt of the manthiy payment
that woukd be suthicrent to repay the unpaid prncipal aom expected toase on The Canversion Sate o tall on the aaatueis
date at my new fixed interest rate i substantielly eyual payments  The result ol this cileulation will be the new samount
of my monthly paymert  Beganning with my iest monthly payment atter the Conversion Diate, Fswill pay The nes sumount
as my monthly pasyment until the maturity date '

B FRANSFER OF THY PROPERLEY OR A BENEFIOIATL INVEREST IN BORROWER
i Burroser exercises the Conversion Option under the Note as stated in Section A of this Addendum To Sdjustable

Rate: Graduated Puyment Rider. the amendment 1o Londform Covenant 17 ol the Security dnstrument cantaned i the

Riacder shall cease 1o be in etfect. and the provisiens of T niform € avenant 17 of the Security lasteament shadbinstead bean

eect, as Tollinas

Transfer of the Properts or n Beneficial Interest in Borrower,
sold or transferred tor 1f a benehicial interest 1n Borroser s sold or transterzed and Borroser s not o tatural person)
without Lender's prior written consent. bender may . it its option, require immediate pasment in fubl of all suims secwed
However. this optren shall not be exeroised by | ender il exercise iy prohiaied by federal Taw

ICatbar any part ol the Property or any interest i it

by this Sevurits {nstraitent
A ol the date of this Secunity Instrument

FIXED RATE OPTION ADDENOUM {(SECURITY INSTRUMENT ] — 1§ Year Treqsury Index— '« . n: ! .« uly—Fannie Mas Undorm Instrument
- Form 3100 t1 B4
poem 03 To Moceder, Can GRPAT LAKES DUBINEBS FORMS. ING

1-B00- 261-0200 » In Michwgan §-800 1882843
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