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MORTGAGE.

This mortgage made and entered into this. /577 % day of Dé’twﬁf A
19 S?.by and between Roy G. Morris and Jacqueline A. Morris, his wife,

(hereinafter referred to as mortgagor) and the Administrator of the Small Business Administration, an agency of the
Government of the United States of America (hereinafter referred‘ to as mortgagee), H_'ho maintains an office and
place of business a1 219 5. Dearborn St., Chicago, Illinois 60604.

WirnesseTH, that for the consideration hereinafter stated, receipt of whick is hereby acknowledged, the
mortgegor does hereby mortgage, sell, xrant, assign, and convey unto the mortgagee, his successors snd amigns, all
of the following described property situated and being in the County of Cook:

State of Illinojs.

Parcel 1: Lot 4 in Block 209 in Lioncrest, being a Subdivision of part of the
Southwest 1/4 of Grcotion 26, Township 35 North, Range 13, East of the Third
Principal Meridiza. 3n Cook County, Illinois.

Parcel 2: Easements For Ingress and Egress for the benefit of Parcel 1 as defined
and set forth in document recorded as #20281108.
P.1. No. 31-26-314-051 7P & C O

Commonly known as: 2094 Euclid Lana
Richton Park, (1’ inois

PR

COUNTY. 1 LINDIS
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Together with and including all buildings, all ixtures including but not limited 10 sll plumoiug, heating, light-
ing. ventilating, refrigerating, incinerating, air conditioning apparatus, and elevators (ihs saortgagor hereby
declaring that it is intended thai the items herein enumerated shall be deemed 1o have been rormanently in-
stalled as part of the realty), ond all improvemenis now or hereafler existing thereon; the heteuituments and
appurtenances and all other rights thereunto helonging, or in anywise apperlninmg, and the reversian and re-

versions, remainder and remainders. all rights of redemption. and the rents, issues, and profits of the shove
described property (provided, however, that the mortgagor shall be entitled 1o the possescian of ~aid property

and 1o collect and retain the rents, issues, and profits unill default hereunder). To have and to hold the rame
untn the mortgagee and the suceessors in interest of the mortgagee forever in fee simple or such other estate,

if any, as is stated herein.

= ‘Hortgagor Hereby releases and waives all
:-'Ights under and by virtue of the homestead exemption lawa of the State of Illinois.

The mortgagor covenants that he is lawfully setzed and possessed of and has the right to sell and convey sid
property; that the same is free from all encumbrances except as hereinabove recited; and that he heraby binds

himself and his successors in interest to warrant and defend the title aforesaid thereto and every part thercof against
the claims of all penonl whomsoever.

This instrument in given to secure lﬂ“/?nymggt of a promissory note dated /2= ~ & e

in the principal sum of $ 60,000.00 , signed by Jacqueline A. Morris, President
in hehalf of Thunderbolt Fabric Protection, Inc.

wBA Form 997 (3=78) Pravious Editlons are Obsoltre,
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a. He will promptly pay the indebtedness evidenced by said promissory fiute at the times and in the
menner therein provided ' ’

b. He will pay all taxes, assessments, water rates, and other governmental or municipal charges, fines, or
impositions, for which provision has not been made hereinbefore, and will promptly deliver the official receipts
therefor 1o the said mortgagee.

& pretection - and maint.éninpé of said

- i . EEAEEE BRI R )

r. He will puy such expenses and fees as may be ipcurred :in th
property, including the fees of any attorney employed by the morigagee for the collection of any or all of
the indebtedneas hereby secured, ar for foreclosure by mortgagee's sale, or court proceedings, or in any other

litigation or proceeding affecting said premises. Attorneys’ fees reasonably incurred in any other way shall be

paid by the mortgagor.

d. For better security of the indebtedness hereby secured, upon the request of the mortgagee, ita sue-
cessors or o aigns, he shall execute and deliver a supplemental mortgage or mortgages rovering any additions,
improvemenic, or betterments made 1o the property hereinabove described 7nd all property acquired by
it after the d<ite hereof (all in form aatisfactory to mortgagee). Furthermore, should mortgagor fail to cure
any default in ths nayment of a prior or inferior encumbrance on the property described by this instrument,
mortgagor hereby ag'ees to permit mortgagee to cure such default, but morigagee is not ohligated 1o do s0;
and such advances s'icl) become part of the indebtedness secured by this instrument, subject to the same

L0699

(2]

terms and conditions.
e. The rights createi by this conveyance shall remain in full force and effect during any postponement
or extension of the time ui‘payment of the indebtedness evidenced by said promissory note or any part thereof

secured hereby.

/. He will continuously maintair-hszard insurance, of such type or types and in such amounts as the
mortgagee may from time 1o time require on the improvemenis now or hereafter on said propenty, and
will pay promptly when due any preuiian:s therelor. All insirance shall be carried in companies acceptable .
to mortgzgee and the policies and renevwifs thereof shall be held by mortgagee and have attached thereto .'
loss payable clauses in favor of and in forin icieptable to the mortgagee. In event of Joss, mortgagor will give h
immediate notice in writing to morigages, and jnortgagee may make proof of loss if not made promptly by
mortgagor, and each inaurance company concerned is horeby authorized dnd directéd to make payment for such
loss directly to mortgagee instead of .to mortgagor and mortgagee jointly, and the insurance proceeds, or any
part thereof, may be applied by mortgagee at its oplior. either to the reduction of the indebtedness hereby
secured or to the restoration or repair of the property damuged or destroyed. In event of foreclosure of thia
mortgage, or other transfer of title to said property in extinguishment of the indebtedness secured hereby, al}
right, title, and interest of the mortgagor in and to any iviuramce policies then in force shal® pass to the
purchaser or mortgagee or, at the option of the mortgagee, muy/ b surrendered for a refund.

CR .”f._f

g. He will keep all buildings and other improvements on said property in good repair and condition;
will permit, commit, or suffer no waste, impairment, deterioratio_of <aid property or nny part thereof;
in the event of failure of the mortgagor to keep the buildings on said piemises and those erected on said
premises, or improvements thereon, in good repair, the morigagee may mckesurh repairs as in its discretion it
may deem necessary for the proper preservation thereof: and the full amoun? ~f.anch and every such payment
sholl be immediately due and payable and shall be secured by the lien of this mc:tgage.

A. He will not voluntarily create or permit to be created against the properiy srbiect to this mortgage
any lien or liens inferior or superior to the lien of this mortgage without the wriften onsent of the mort-
gagee: and further, he will keep and maintain the same free from the claim of all percuns. sroplying labor or
materials for construction of any and all buildings or improvements now heing erected r¢ ‘o be erected on

said premises.
i. He will not rent or assign any part of the rent of snid mortgaged property or demolith./rr remove,
or substantially alter any building without the writien consen: of the mortgagee.

7. ATl awards of damages in connection with any condemnation for public use of or injury to any of the
property subject to this mortgage are hereby assigned and shall be paid to mortgagee, who may apply the
same 10 payment of the installments last due under said note, and mortgagee is hereby authorized, in the
name of the mortgagor, to execute and deliver valid acquittances thereof and to appeal from any such award.

k. The mortgagee shall have the right to inspect the mortgaged premises at any ;eanonable time.

2. Default in any of the covenants or conditions of this instrument or of the note-or loan agreement sec:ired
hereby shall terminate the mortgagor's right to possession, use, and enjoyment of the property, at the option of the
morigagee or hia assigns (it being agreed that the mortgagor shall have such right until ‘default). Upon any such
default, the mortgagee nhall become the owner of all of the rents and profits accruing after default as sec iy
for the indehtedness secured hereby, with the right ta enter upon said property for the purpose of collecting «usn
rents znd profits. This instrument shall operate as an assignment of any rentals on said propenty ta that extent,

e '
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