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MORTGAGE

THIS MORTGAGE (“Security Instrument”) is givenon ........... o 13 £+ 1=X-5 004 - OO SRS OU .
19. 8.7 . The mortgagor is ......... Valter. M. Balatek 0 . .and, Mary. o HALEEEK e st
HRERARA ANL HAEC oo (“‘Borrower™). This Security Instrument is ZIVEN 10 o,
The. Mex. n..ml.i..t.an. SBVINgs.Bank . e » which is organized and existing
under the Iaws of . ..the. State..af. Qbiq... . v v ersaeanes
WA Federal.éluza.best........ Y. uu.ngs t.own WQH. GhA8 . "l..ender")
Borrower owes Lender *ae principal sumof .. IWenkyzEive.. '&‘bwmnd,, and.ne/ll00z s ssnssnsonannns.
"""""""""""""""""" Dollars (U.8. 5..23,.000..00............). This debt is evidenced by Borrower's note
dated the same date as tb:s %c' rxty Instrument (*'Note"), wh:ch prov:des !'or monthly payments, with the full debs, i not
paid earjier, due and payable on ... ...00keber. 20, 2007 e e, This Security Instrumem
secures to Lender: (a) the repaymert of the debt evidenccd by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment c{ all other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and {c) the perfc rmxnne of Borrower's covenants and agreements under this Security Instrument and
the Note. For this pu Borrower Coe, hereby morigage, grant and convey to Lender the l'ollowing described property
located in ....ooer. LEREYRE L RALALINR, i . Laak.... venvaeseaner COUDLY, Iinois:

TR DAY T PP TY

Lot 7 in block 5 in Peppzr-Tree Farms Unit 2, being a subdivision
in the West % of the North Vast Y% of Section 11, Township 42 North,
range 10 east of the thire principal meridian, according to the
plat thereof recorded as doramant 20484667, 1in Cook County,
Illinois.
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-87-569648
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i/which has the address of .......... A L33.. I'har;hera! Dr.f. N cceerniinee e cesaereneranens ) evevsnnacreescarrsnns Palatine......... s

{City}

[linois ......Er.Q.QéZ....‘....... (“Propeny Address™);
S i !M M! veo e wa B P B R tarach D ERRP T P RS, e - ——maa e Ll

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights,
appurienances, reats, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafler a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred 1o in this Security Instrument as the “*Property.”’

BORROWER COVENANTS that Borrower is lawfully seised of the esiate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrinces of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationa! use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real propenty.

~n

ILLINOQI{S—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT l r Form 3014 12/83
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1. Payment of Principal and Interest; Prepayment and Late Charges. _Borrpwer shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges gue under the Note.

2. Funds for Taxes and Insurgnce. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
10 Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”} equal 1o
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; {b) yearly
leasehold payments or ground rents on the Property, if any; (¢) yearly hazard insurance premiums: and (d) yearly
martgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shal! be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds 1o pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
l.ender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
recuires interest to be paid, Lender shall not be required to pay Borrawer any interes! or earnings on the Funds. Lender
shall give to Borrowsr, without charge, an annual accounting of the Fuuds showing credits and debits 1o the Funds and the
purpose for which each debit to the Funds was made. The Funds arc pledged as addifiofial security for the sums secured by
this Security Instrument,

§f the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either prompily repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of th2 Funds held by Lender is not sufficient to pay the escrow items when due, Borrawer shall pay to Lender any
amount necesce: y to make up the deficiency in one or more payments as required by Lender.

Upon pejment in full of ali sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held b7 Lender. IT under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no fater
than immediately 5.5z to the sale of the Property or its acquisition by Lender, any Funds helid by Lender at the time of
application as a creu't 7 gainst the sums sccured by this Security Instrument.

3. Application o 7ayments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shali br apzlied: first, to late charges due under the Note; secand, to prepayment charges due under the
Note; third, 10 amounts payzolr under paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens, _F.ocirower shal) pay all taxes, assessments, charges, fines and impositions attributable 1o the
Property which may attain priori:; over this Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligaticns.n (he manner provided in paragraph 2, or if not paid in that manner, Borrower shal)
pay them on time directly to the persin owed paytent. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borriwe) makes these payments directly, Borrower shall promptly furnish 1o Lender
receipts evidencing the payments,

Borrower shall promptly discharge aay 'ien which has priori{y over this Security Instrument unless Borrower: (a)
agrees inr writing 1o the payment of the obligaiiors socured by the tign in o' mdarleracceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement. < 2ne lien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture ¢f any part of the Property: or (¢} secures from 1he holder of the fien an
agreement satisfactory to Lender subordinating the lien.o this Security Instrument. If Lender determines that any part of
the Property is subject 1o # lien which may attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Rorrower shall satisfy the fien ur'ake one or more of the actions set forth above within 10 days

of the giving of notice.
S, Hazard Insurance, Borrower shall keep the impioviments now existing or hereafter crected on the Property
insured against loss by fire, hazards included within the term “extind #d coverage™ and any other hazards for which Lender

requires insurance. This insurance shall be maintained in the aricunts and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrow:rsubject to Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable 1o Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal natices. In the event of Joss, Borrowe: shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Bortowzi:

Unless Lender and Borrower otherwise agree in writing, insurance proceeds s* 2! be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lenider's security is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, tae insurance proceeds shatl be
applied to the sums secured by this Security Instrument, whether or not then due, with any cicess paid to Borrower. If
Borrawer abandons the Property, or does not answer within 30 days a notice from Lender (hat 1 he insurance carrier has
offered (o settle a claim, then Lender may collect the insurance proceeds. Lender may use the proc.od=< to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 3£-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal 021 not extend or
postpone the duc date of the monthly payments referred to in paragraphs [ and 2 or change the amount of iL.e payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from demage to the Property prior to the acquisition shall pass 10 Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee tille 1o the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property; Mortgage Insurgnce. I Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or 1o enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security
Insirument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs, Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree ta other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment.
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